eastspring ’
mvestments

Al

A Prudential plc company ’;- 9/

naeuUAdENaU3e GIS Global Bond

(WoLAy : noaulanmsive Global Bond Fund)
MSHRTVIVAUB U UVUITAIY
dmfusouszozna TN 14 Fuaaiuil 30 fquigu 2567

FIVTINVYA M TUN 17 Lwneu 2567




noauUndaiauss Global Infrastructure Equity

drudayanavusin

1. ayudayanainusiy

1.1 UssnnuasuleunanIsasyuuaInadyusiy
Falassnsdanis (mulne) : neaulndariau3a Global Infrastructure Equity
(Foifu : neanwdaniidud Global Infrastructure
Equity)
Folasen159an1s (Medange) : EASTSPRING Global Infrastructure Equity Fund
(Fouiu : TMB Global Infrastructure Equity Fund)
Fodalasenis : ES-GINFRA

A

(FoLeu : TMBGINFRA)

o

Tunlasuaudalidasuazdanisnaausid : Uil 17 Tquiey 2559

Fuilaanzideunaausy : Fuil 22 @Ay 2559

2181A3INS : Lifmueeglasins
UsznNNaeuAsuleuIensamu : ERGREVY
Uszinnnaamumunisasnulusnslsemne : nowuTINTuamuLUUTin I AU SN
USTVNBMUTINAUAN WU LAY - NBIUTILNALABS (Feeder Fund)

- ﬂamui’;mﬁamiaau (Super Savings Fund: SSF)
%aﬂamuwﬁﬂ : Lazard Global Listed Infrastructure
Equity Fund
nosnuuananngoudenelulsema : losuaus
(IRELAND)

MeazBuaneruulsutenTamu ;

NeIuaziuaulunI8aIUYBINBINUTINA1UTEIMATEINDUA YT (Master Fund) Ao Lazard
Global Listed Infrastructure Equity Fund Tuniagasmuaila Class A lusasdulnemdelusoudvnd
lifesnin¥osay 80 vesyarminddugniveanssu daansifouluussmalosuaud (reland)
Afiuunuszilourad UCITS neanusiudausemadinaiusmsdanisiag Lazard Fund Managers

(reland) Limited wagasvulusUanaliuneaansansy

a8 Lazard Global Listed Infrastructure Equity Fund (Master Fund) ﬁuTammﬁ’uamﬂumwmmu

a a a

waTAIIANTNgUWIINTIE5Y (uandey, uySuanS uag Depository Receipts) ¥8453519lAT9a314

Huguilani Listed 38 Traded lu regulated markets uona1nil LitefazussqinguszaiAnisamu

N0 UIUMNITANUVBINDMUTIN 138 1ATINTIANTTAMU (Collective Investment Scheme
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=2

(C1S) By Fe57ude ETF ielviaenadaaiuuleuign1samuuesnamu iiunisamulunsiaisnuves
UIEnivhgsianediulasaiisiiugiuilan (Global Infrastructure Sector) wagnasunandsiiuleuny

U9 UAULEYIINDNTILANLU AL UUIIVUE

nowuvane1aiasanamuludya@eviearmi (Derivatives) Ll uUsz@nSAmAITUINISNNT

839U (efficient portfolio management (EPM)) 1¢1

diuimdeuienianisazasnulundnnsng nIensnddudu nIen1svinennalasIFo unuy
ANIENITUNTT N.8.0. MTOAUNNUAMENTIUNT N.8.0. Useniamimvuen Iagazaanunilulsewmeuas/vse

ANgUSELNA

Ml N3aeuveINeUlndaniauss Global Infrastructure Equity lu Lazard Global Listed
Infrastructure Equity Fund aveglusUvesiuneaansansy lnenawmuiladasiausa Global

Infrastructure Equity e1a1dvindeyadevieaisutn (Derivatives) lnaiiingussasaiietosiuninudss

q
1%

Tugmsuaniasuiunsiinaussmamunasidavesinnisnesu fsiy famuenaaziayunielisy
flsandanuandsu/mdsldiuRufusininGuasmuisuusald 1wy nsdiidiuananeaasansy 1
wulfiugaudnas fannsnamuenafiarsanamulufyyforeiminiietostunnudedifedes
fudhsuaniUden (FX Derivatives) U1sdau egnslsfina fiansnasmuenafionsanasyuludadaud

o a a | Y] a a1 a A U v &
Uy Vﬁ@@qﬂwﬁﬂqimq‘luﬂaﬂﬂ‘Uﬂ'J']ﬂJLa?J\ﬂUﬂiﬂJ‘V]ﬂ']Lﬂuaqa@@aa’ﬁaﬂ/ﬁimLLU']IU@JLLEUQ?’Y]

¥ o 1%
aa v [ A

Tudhuvesmsasuludsema neauensamuluviedilidansansmilffidnunrdayy deuoaiamiiius

(Structured Note) msransnuiilalldanng Seulunaandnning (Unlisted) uazmsiansvii fousu

arutndetiesnisgduiiannsaasmuld (Non-nvestment grade) wagnstansuiilalésumsdndusy

msdede (Unrated) Inerdulunuvdninasivieldfumnuifureuandinauangnssuns nan.

i’mﬁgamﬁ]ﬁﬂqiﬂssmmﬂﬁﬁwé’ﬂw%’wé ‘Vi%qiﬂii:umis'?‘?aimaﬁé’zyiywwﬁu (Reverse Repo) l¢ 59ud4

awu lundnniwdnionindauduln vdemnonwalagisausdslnegrmilavidevansegunuiiusznie

ANENTTUNTT N.8.9. TaUsENIAdINUAMENTIUNNS N.Aa.A. AMUA

Fouly/Aodfndu

1. Ui¥niansveanudnifasfiansunldsunlasridnveamiisamu (class) wag/mIonaanusa
A1aUszinanunasRdavesuisndanis Tunsdfivinvemuivamu (class) n3enosnusy
ssuszmaineauasuiuliungaudndoly viserndudosnnsfisiaveseamu (class)
visonasusILmUssmaTinesuasuinsdsuudameaziBonsuenadmanssnuegnaiidudAny

wiu Joulunisamu wleuienisamu luiy waz/vm3alasurnansznuainiwnn1saliigg 1wy Ao
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paneuaziATYEAalinLRUNIY ndofivAvielRnmnnisalliundsiieg Judu waz/miolunsdlii
MsAsuulaug insenusenisamu wu mswdsuuladudesngssdeusiisg Mifeatesiunis
asuansUszina vielunsdneanuliaiunsoidramuly Lazard Global Listed Infrastructure
Equity Fund (nesnuman) ¢ w3slunsdlfvismdanisiiuiinsamulunireasmuves Lazard
Global Listed Infrastructure Equity Fund (neanunan)ldwmuizaudnsiely 019 N3fTinanauwNy
yosnesussUsmARInadnIHaneuLwYeInesudun fiulsuiensamulndifsatuegied

A a ! LY I

WedAynsefnsonuduszesiiaiuiy NTaNanauLNUYBINeIUANUTEmARING1IAINI162T 30

v
v A A

(Benchmark) $ewas 5 Aalufjiiu wienisasuvesnesusisseinaliiduluaunmisdessiuvse

o

Tasans 3eilonowusnsUssimansgianuiiaoussmunsiivreasnuiimiuguanew

ssUssmavieiimsiasundasngszideuiienadmasonisaiiunsvesnesmulugusiamu vied
MsiasunlasiuimsvesnesuimiaUszmAding1n nieuitninnsveanudnisasuns
dsdndsdenemiwamu vesnemundnandsumalosuaud Wulssmady q Tasddsiauazdnm
naUselevivesfoniivamnu waraumuzgadlunsjuaduddy swwdwearudnslunis
Wasuwlasanaduievglunomundnanananeaaiiansss Wuanaiuduldmuaumngay oy

Ailadalselevivasytiontiamulaesiy

[
v

el MsildsunUasiinaniaglidaiuinguszasiuazuleulon1samuueinomu wasAdaduay
Snwmauszlovivesioniisamududdy Tneldferndunsandunuifaliansieaziden

1A59n13 waztiedlisuanuwiugeuandfiontiuayuuds

2. nesuiulovisnsamuluvdedliTaneaususssemaiissnowuiior lnondsluseudtadll
founinfenay 80 vosyadmInsAuanivosnawu uarluvmeiidadanomu dineu n.a.n,
AvusllunsaifinesyuidunesusiniiamulussUssma (foreign investment fund) nsasuuie
T3 wmindauionomuinandendunisasmuluinsussing (offshore investment) lngiadelu

) v Al (74 4 1 [ £ a
soul igﬁnluuaam’]iaaaz 80 VOIYAAININYFUTNTUDINDINU

v v
v

Natl Aulurssanda azlddunderulalugieszesiaanliiiy 30 Jutus s uanngdounay

<

nindauduneausn uaz/mielutisszeznainesuiianudndudessenisamu waz/mioluri
sowiaan 30 Tutewdnlasans waw/vieluteiidamurhnsdsde wioveiu wioduiUdeuning
amududiuiunnn dediszozinailiiiu 10 Juving wazazlithundsduldlunsdiifnmnnisal
soluil uaruisninnisldudananmsalifndussnanlvdine nannsu vl Tunsdifinginee
duluiieundesuausslovivesfendisasmunieldaniunisaitug lnefdsTaazinw

o

naUszlevivestenisamuuddy waslifodindunmsdidunuiiallanseazdenlasinis
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(2.1) lunsdififinnuiaunfvesmain niosanainvemannindanatogagulss niensdiinng
Wasuwlaslungamanionismanisalnzaamsiilvindninasinsamudisiurinnm
wingavlunuiavsessneliinanudemewinaanulag sy

(2.2) vaelunsaidulafiAnananmsiliannsamunuldiemaiiAnandadoaeuen viemsdu

TanlasunIsHaUNLIINAITNIUY N.8.9.

(2.3) visensahiams v linasulianunsaamulunamuslusiissenaiduy newuwdn lasn

aolu niansdldule NusEndanisiuinnsamulunesundnsdelussiinansznunanamu

] v

w3 femiigaulaesiy nievihiinaudsmiangving vieanudesdetelde swes

Y

US¥MINNITTTENBImU

3. lunsdifinewuuatgnmidlusiaseina (Master Fund) iin1sasulunsians SIP iundidnsiadiuns

AUNATINAUANENTIUNIT N.A.0. MvUA USEnInnsazusuandaadiunsasulunesudalenig

Y

lushadseina elignsrdiunisamuliifunimdninaeinsamuidinanuAnuenIsuNs n.a.n.

ANAUR

el MsUSvandadiunmsamuienanaganiunisagly 15 Tuvihmsduudiunsunsiudeyanis

amulunsiasaananiunInueinsamureInauTiiegawmuml sniunsainiinaindady

<)

P v Y A a o a o | o a v Yy v a v
Vlﬂ?UﬂiJliJl@‘Viiaﬂim"ﬂqLﬂULLagﬁNﬂjiwV]Wimﬂﬁ"l?ﬁl'ﬁﬂ@lqL‘UUﬂ']il@ﬂ']EJI‘UiSEJSL'Ja'VU']\W]u Uiwn

(%
a

Jansazandunsiiiasadulaglidngy wmnnisandunsusudadiunisamulunsanuiaiemsly
AaUsemnadnesu Inavsedivunlduinlinisamulunemulusisdseine (Master Fund) lnatadelu
sousrerIaUydueeniiiovar 80 veyarmingdugnsvesneanuiindanause Global

Infrastructure Equity USEvdan1sazaLiun1sfneluil

(3.1) viEndnnsazAmdennasuswluaslssimanomulug ieidunamunanununaamuibiy
lngnasuanUseimanaulniaing azdulevigmsasunlndidesdunam iy iag
AOUANBILLEUIENTAMUVDINIMU agueniiuiinsiiellamulunawudnarydunad

ponan saiiunulagsmvenamuaziulsslevivesifeniivamu lneuseninnisve

Y

anudnsnaziasulisuwlainamuiisUseinanaamulnl Algaaudiniun drdney

[
a

n.8.9.UT2N1AANUA MITLUINeIARITUN1SLa 9198 USEmdaniIsazandunisiiasadulae

Lidntn wagazuwddlidtinauAnenssung n.a.a.uagknenIgamunIIUsely

(3.2) maiansallag Aviiliusendanisldansaduidunisaadennemusiulusislssinanaamu

[ a

Tl Wedunasyumdnununesmuduld vsemdnanisveanudninzaniiunmsidnnesu tne
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sgddunssmiendnninduSonindauiivasetvosnomu eAuiusudIuisIuT
IgndvinaAnldaouardrsesaildsrefiiedoseanasmu ) WWunddenieamu am
dndusuumheamuiitedesiuumheasmuiis g ldud i

fiail lunsdifiviendnnisegsevinenisdudumaiudey Master Fund agenciulsiindesnis
a3 msndaulussuseima (offshore investment) Tnsiadsluseuddaydlidosnia
Jogar 80 vesyarmIngdugnsvesnanu indiduldludismiiunsAnientazinseunis
awulunesusilusisssmeanamulul Weunesundnuvunawmuiiy visrisszesinan

Laifiu 30 Juneudnneanu

4. Tunsaivinesudadanaysa Global Infrastructure Equity In1sasulunasudatenmslusisssine

(Master Fund) lsiesninseuas 5 voyarmindduanivesnaamuiuatenislusisUseineg uay

nesuuatemsludnUszmadanainesudadanayse Global Infrastructure Equity wWhaavudl

warmindgduansanasludnuurladnuugnial

(n)

[

waAmsnddugns w Juladunisanauiunitasdduaiuvesyarminddugnivenaanu

Yanemlusnauseina (Master Fund)

ganTINvesanmingdugnivesnasuuarenislusiauszina (Master Fund)anasluaag
seazian 5 Jwinslafesedy Andudwiuiuniiaeduaiuresyanmsnddugnives

nawuUatgmslusinaseing (Master Fund) Wy

UsEnInnisazadunisaasealull

4.1

4.2

LAsnnneanulaten1sluiislsema (Master Fund) Iyamanasnufnaiu1d1adunsa
wuanan1saiunistaeadefauselevidiananvesi deniivamulaesin Tadiinau

ANENTTUNTT N.8.0.uazERemhsamunsuniely 3 Juvhnsduudiuiiusingn

fail wumen1sdudiunisdingn enfiivu uisvdanisazdadennasusailusiisUssina
nowll el Master Fund ununesuds lagnesuinssemanamulvdang1n audl
ulsunemsasuiiaenndesiuinguszasd uaz/vie ulsunenmsasuveanaaunuiifvunly
lulasenisusaidnnemu Wudu Tnswwamenisandunisasnantiedu ladeindunis

Aliunuinaluanseandenlnseins waeliolnldsuanuiuYeUINEtenuILaImULET

AdunisauuuInnsaidunisaude 4.1 Wudasanielu 60 Jutuudiunusingme

ysodulununusenianivun
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4.3

4.4

4.5

Tunsaiffimmdndunazauns Vidndnniseravenoufuszeznanisdniumsmude 4.2 se
dinnuanznssuns nan. 16 Taglunsduveriouiu Uidndansdesduanuniiuvesgua
naUsElewy BfleUseneunsiansanvesdtnauanznIsunIg n.a.0. wazdesduverouly
AOATNIUAMENTINAG N.A.0.AeUATUANUATEEEAIA TN INE WielranTneuy
AMENITUNIS N.a.a.00na1lunsiansuHea Uy

sreuransadunsiidinauamuznssuns n.a.e. nsuaielu 3 Junstuse Yud

ALtuNSHALETe

Uamedayaeiiunisaniunisvesnasusiumude 4.1 sedaulavzamu welvignauls
awuiusuazidlafeInuanIusvenemusIu Neil viendanisdesdiunisiiyaainsy

Neeslamedayaiedtunsaniiunisaenaline

adl lunsdinusendanisedseninamsaniiun1siudeunasu Master Fund azeniiuliidiizeaansasmu

wie AFmingaulusinauszina (offshore investment) Instadsluseuliydlidesniniesay 80 904

yarmsngduanivesnemu nderuldlugsdiunisdaidenuazinisunisamulunassyusiuly

Anuszinanaanulvi wWiaidu Master Fund wnunesuiy vislunsdildnnesu sveniiulidnies

nsaauvsedliganindau lusinsszme (offshore investment) lnatadeluseutdnydlitesninsosas

80 vosyarmindduansveinemu wdeduldlugisssesnailiiny 30 Juneudnnowu

‘s'wamﬁamnamwﬁn : Lazard Global Listed Infrastructure Equity Fund

1. ﬂaﬂnumﬁﬂﬁﬂaﬂnuﬂzaﬂnu Ao Lazard Global Listed Infrastructure Equity Fund %ﬂLﬁuﬂamui’m

n1annu Baaanzideululssinalesuaud (reland) Afivaunusziioures UCITS (Undertaking

for Collective Investment in Transferable Securities) {JuneusauftausveliiudasueieY

N amMunaly (retail investors) wae Hasvuan1du (institutional investors) wagdonulvasyu

#11150UN09UBANeINU Lazard Global Listed Infrastructure Equity Fund tite@inwidayaiiiai

199 www.lazardassetmanagement.co.uk.

o) Lazard Global Listed Infrastructure Equity Fund
1A598319v8IN8M Y Usslnnnewu L NRIUTIUATIENTUNYY
Lazard Global Listed Class © A
Infrastructure Equity ISIN Code : [EOOB3X5FG30
Fund Bloomberg Code : LZGIUIA ID
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fudndanasnu (Inception Date) : 24 Wwgn 2556

analiugnu (base currency) : ApaA15ANSy (USD)

#2757 (Benchmark) : MSCI World Core Infrastructure 100% Hedged to
Net USD

o

npUszasALazuleuy

nIaInNu

nasuiliingUszasAlunisastananauwnusinlussuzenmaludiuves
nszuaseld wagalsaInn1si udueeesIAl (Income wag Capital

v

appreciation) M4HnaWuaztiuamulunsasny kagnsasniieuin

a a

M8 Y (uadey, YyuUSUENTS waz Depository Receipts) ¥84UIENH

9

¥ '
¥ =1 U

Usgneugshadeaiulassadrsiugiuilaniivems Seuniedinsde/ e
Regulated Markets lagnasy18198MuluNLIUa I UVINBIVUTIN Y30
TAssmsdanisamu (Collective Investment Scheme (CIS)) Fa3aufis ETF
AfimquizasAaenndasiuulvigamuvosnewu ludadulsiiiu 10%
VoA N SNEFUgNS

uonantunosuetvasulundnnywd i ulasanin (Convertible
Security) wagluniisasuvesnasmulaidingUszasdaonnd oy
WlB YAV UYBINDINU

nesu o1afimsasuluuinitusznovgsiadeafulasaieiugiulungy
Useineiinlud (nguuseine Lﬁ@l%ﬁﬁazﬂuﬁﬁnﬁ MSCI Emerging Markets)
Tudnauiisnnnin 20% vesyarmindauans lunsdiiflenalumsasmu
fimnzauuazasnadosiuulouiasuvenesmy sgilsnisaamuly
ndnmiwefannsidou viedinmstoreriunaniudadoazdodliiiu 5%
YosyarnIngauans naonyntanisamu uazsinengndnnindiian
nuiduniadously Moscow Exchange Wiy
{aanisneanuiiainudang wlunisdaassnisasmululiuaaluung
aonunsaliiuauais dsmsaamuluiiuandangnenaldisamuluy
pdnnindifeuifesiuduan 1wy anamvilsvesdu Sevaue asansuil
svavdu fidsusuanuindedolussduiiamu fleenlagosdnssneg
(Commercial paper) uLa¥ATIANINANARY LU faTundasyozdu uaysoy
nans uagi Ruadsiiidnmendonsdl warassd, tnsdusn, dauandy
fisunsiuses
nasLoIAUATIETTaYRUIN sRuT e stlastummdes uas/
vi3o iloifiudseAvamlunsuImanesnnisasmu (Efficient Portfolio

Management )

918NV

Taifum
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wlpvinmsnetutuwa | il

fuhnsteremiag nIuing

G

;:dwmmiﬂamu Lazard Asset Management Pacific Co.

(Investment Manager) Registered Office: Level 39 Gateway Building 1 Macquarie Place Sydney
NSW 2000 Australia

ﬁ;lfivﬂ WINT WY & W99 | BNY Mellon Trust Company (Ireland) Limited

NoIU Registered Office: Guild House
(Custodian Bank) Guild Street IFSC Dublin 1 Ireland
;ﬁmaaaaauﬁzg%ﬂamu PricewaterhouseCoopers

(Fund Auditor) One Spencer Dock, Dublin 2, Ireland.

=

2. AsssuilvunazAltaneNdAnves Lazard Global Listed Infrastructure Equity Fund

ANSISUIEUVS A LTa8 9MI1508aY

A555ULTENNT5IANTS (Management | Sewaz 0.85 Aalvadyarvsngauanivasnamu

Fee)

afla newuuaneadnisudluiiuiy wisdsuwlasnisdeniiuasssudeuuazAlddnesig 9 veq

naanula

Tunsdifinesumaniinisudludinfinlasinisdnns Geausendanmaiuinlufideddy viemdanisve
anudns Nezunludiuinlasinsiiaennsesiunisivisuilasesnamuraniaefodnlalasuuaain

Aiemiipamuud uazvzuwddvigteiisamunsumaivledvesusgndanisiaendu

%90 (Benchmark)

¥
a o (%

nsaanulunesusiud AsiUFeueuduaa9 Invesnesnundanae avid MSCl World Core

Infrastructure 100% Hedged to Net USD lujUanaiiuneaaisansy Ususgdnsuaniudeu Lite

(%
v aAdy o1

= | ! a o Ao = IS &
WIgUNAENARUUIY 8 TUNAUIMKARDULVIY F9ntiaInnina1aduluy TRI (Total Return Index)

Q

[ v v v Y

dniun1sseudeyanvilyindn198e (Benchmark) Asudnduiaauunsian 2567 agldy

[ [

A A

see
e £2)

|

Se
De

fitl MSCI World Core Infrastructure 100% Hedged to Net USD dnaau 100%
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1.2

a 3

ngie): lusvanaluneaansansy Usumeaununistdestuanudeiiudnsuanifeuiiamieumi
Aanalkuum o Jufifnanansuuny Uszannieuay 90 uazUiumesnsuanilfeuiieliisuminiu

AENARULM ol Juiifnaranaulny UssanaSeyay 10

fiall UEMIAn1TveAUAMBTlanUAuLlasiaia (Benchmark) lunssuieunuiiuisndans
Wiumsuazmnzay Feegneldnsevuloviensasmudiimun lasudsndansazlamedeyauazuds
Tiasmunsuarmiegdnauisiuidmaudeuiadia dosuisiieiiufia uasmaualunis
Wasuddtadsnanshunsassnmdluivledussuisninng melunafifamuanusolddssleovd
Mndeyalunisdndulaamule

ogelsfiny Tunsdinsdsuudasidfdoliidulunasenia euluwasdefuunauauuidy
Fnn1saanu uaz/vde Usznia defmunvesditnauanznsuns n.a.6 1 Rnfunnsgiunsiasans
fifiunuvenenuIm way/vie madsuulasiadialumsliiuisuiiioy lunsdiifeendaduiiveg
fatalailnvivioliawedeya/dnadinandndely Tnevdsniansazudaudeuuasinanligie
mheamunsuasiiunstsmdluivlsdvesiinianms melunaiifamuannsalivsslon

Nndeyalunisdndulaamule

nsuusianigamu uasdnsuszlevivesdioniigauienausiinveaniigasu

NsuUITdanUgaYY : i msuvsmlianieamuiu 8 viia

Ussivnisuuseliondaeasu : o Asssudeuseaildieniseniuifeniieavu
. STEEAINTVIEVTETUTRAUMNYAMY
. Ansiezlasutuluna
. AnsusglerinaniBuliaiiionseau (SSF)
newusil Insuusiliaviieau (Class of Unit) eenilu 8 wila dail

S 1 a 1 < a 14 1
ﬂ@\‘W(!USJﬂ'ﬁLLU\‘l?J‘IJﬂWIJ’JEJa\W‘!UL‘LJ‘L! 8 il laun

FaLLRYALAaT YN URED NUBLIS)

VRV

1. ¥lleavauyan ES-GINFRA-A | imnzdmsugamuildiosnissieldain Ualiusnis
d1uf199INNNTamU (Capital Gain) wag Faugtiudi
avaunayszleviannsamu (Total 1 5.A. 2566
return)
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FaLLREALAaT YN URED NUBLIS)

VR LYY

2. windneRuduns ES-GINFRA-D | mnzdmugasuidiosnsiuseldai | Waliuins
wenEuluNg Fausifud

11 w.A. 2567
3. wlinfudofusnlud® | ES-GINFRAR | wanzdwidudamuidoamsiuseldair | &3ldida
LELDIINNTVIUAUNIEAUSHLUTA TusnIs
4. vilegawuanidy | ES-GINFRA- | mingdmiudasuusslnnuanasssun falsin
nauyaAa / TAyaaa/a010u Ay TAusms

AR INEAMsivue Adesnis
Fuseliainarusnainnsamu (Capital
Gain) UazavauraUszleviainnsasu
(Total return) Tnrtmundusilunis

amuganiImlIgausindy

5. vilagamungy ES-GINFRA-P | imngdwsugasvuussiannguyana / g3laiUn
Ifyana / aontiu Auismdnnisimue TAuss
01 fasungunomudisesissdn
NOIUAILYAAS HaIUNgUNTUSTTY
UseAuinmiunidiganu (Unit Linked)
fasnuantufiliuamnarils Fednda
Fulpensys T divdnninduaznain
VNG W.A.2535 fawmuanituidng
%umuwwm%ﬁ’zgzﬁfﬁﬂwﬁ’ué’mu ..
2533 g3fauseiudinuazUseiude
suIAMslanzAY uavnguianudud

USENInn1sUsENAL AL LB U ARLVINTY

6. ¥UALBINY ES-GINFRA-E | mnzdmsugasmuivihsienssiiu g3laiUn
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uanidsunazenaiinanszyulumsauseyarnisasyuveanaamule

nuewe): nsaiiideyannudsdlasasvenaundn dnnuuanaimsaitienliaonadesiunidsde

Y

o w

Fyuvesnemuman WieeduatuveanssumdndudAty

o

LATRNHBUINTANULHIIATUENTNARDIVIINDIMUTIY

USHNInN593n IATILATRIN0NTUTMTHaEIANITANUELIAIUAN INAGBIYDINBINY (Liquidity Management

Tools) lnefiseveviinnulsayu fsialuil

Yaganamu
1. ES-GINFRA-A 5. ES-GINFRA-P
2. ES-GINFRA-D 6. ES-GINFRA-E
3. ES-GINFRA-R 7. ES-GINFRA-SSF
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4. ES-GINFRA-I 8. ES-GINFRA-S

Tneiisngazideansasdauimsanudesaninadasvasriamiteaudediu aealudl

1.1

wisesdlonsfmuabigamulugsunisealdang
AsTTUHBLNSSNWEnIWAgeY (liquidity fee)

nosuTIITLY

gns1AsTsIeunsShwanmeaesliifiuiosas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
asunseduiUasuvtisamueen lisniidesas 15 vesyarminddugniveanasmu uay / 3o
seggIaInNshonsesmiivasuliiiiundi 30 Ju

v 6

naninusiuazteuly

[

U3E¥NIAN159siansuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyarvuisamu lag

U3¥ndnn159elamnesnsa Liquidity Fee Mi38niiuase 5aufieseauyanin1svigfiuniigaumie

[y

dudsuniiuaamuesn wagniaszesiaInIstenseheamuiiasiseniiuasssudenilumisde

e

Yyruduteyanamnusn wag/miemaivledvesusendan1snsenunisgemad unus¥ndanis

ANNUA

TOHIUANT
- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis
wabliiudngeaniimvualilulasanis $IudmsUisusdatseduyanInIsvIAUNEIEAYUnTe
duidsuenn uagnsoszaziiainisienseaniisasuiitzseniiuasssudentlanunasidoves
USENAANTS wilidndnyarinisvieAuvseduiisuniigamuesn uag/vse Wiiunissesiaide
A o a v o a =1 ! £ [ (3
asosiiimualilulasinis lnsusendanisaslamelunisdetviudiutdoyanamusiuuaziivled

YBDIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA
a v o a ado a Y] ¢ Ao ) . L. a
.« USENIANISURENIUANS AN MU IavIB ara nInaikaz/ M3 ok ouly wagdnsa Liquidity Fee

LANAIITUANLTEEZAINTTNBATOINUIYAIN Y WAL/MTBLAAINITUBAUMINEAIMNUUT odULUR B

iamueeanie
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. UTEndnnsveaniuaninavideyavesmiisamuynuia@iunldlunisiansanuassedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

nsiarsaldieIacile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasdudldnaniianiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

\M59930%

. US¥ndnni1saziansaseniiu Liquidity Fee Inafinannislunisiansundulumuulevisuay
wneiivaEndanisinue nefinnsanantadesng o fdeades toun

1) Funuuazaldaneainnisderieningduvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannstereninddusunuuazaldielunsdnundndiunsamu wae/vie dunu
wazeAldd1iigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTedunneIdes [Wusu

2) funuuarAldden15v1gInssu REPO LitalaTuan1nAaeesaesugsnIsuvwnivg (613) uwag/m3e

sunulunmsusuldnsanseyiusiiedasiuauides

3) SEAUYAAINTTVILAUNEaMUNTORULURUMLIZAUBEN LagyiTeTeeslIaIN1ToATOIMUIEAINY

vosgfiovheanuiiaenndestuulovemstionsemdnning
4) AN NARBIVBINBINUTI YU AnwAFeswamIndduTinemuliensos
5) wesnnsanu ulsuensamu AABRIUANIEAAIATBMINGAUTIAY
6) Jatudu q fiormintuluewien Anansznuanmedesuomdnningiinasusuasu

lnguigninnisenaiarsanldteyaussananisniglddeaseiidoguas s oauufgiuwasnianis
Usgilluandadeiineitesinfiamnsailaieliamnsasniunmsianelunaaztouly a vaziiu 9

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiidlAinainnig

USuyaAmsngdugnsaivansnisiuiufazvoununulunisdoviensndduveinaanusiy (swing

pricing) (81%) 3ansiiuA1ssssuNsTevIentamunasieusuyulun1s@euieningduves
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1.2

N8N U5 (anti-dilution levies — ADLs) (91d) wazanunsaldsiuduinIasdolunisuimsainuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalshnunisldinieadietiingusrasAiiioussimmansenunsauiionafinduiugieviieasmud

gansaanulunaausiely inseslisllyiladingussasaiioasrmanauunulvinasuusegisle

NBUI feeder fund wag fund of funds

WeanawmuUatenainisly liquidity fee usEmiamsaefiarsananiiunisiviaenndesiunamulalenis

TUAZLDYALTLLAY
Wenasuiatensld liquidity fee USEnInn1sagaliunsvaenndasiunaanuiaienie amudeyai

l@suain neauianenia lneaziSeniiunudadiuainnisviefundisaunseduildsuseni wse

'
o w =

Juluaunaiifavesuiendanis Tneddedauselevdvaanamuuasydoniisavuiludfy Tz

]

anfiunsmunigliidensmusiumly waslulununussniaiiesdeimue

nsUTuyaAmINgAugniaiegasnisAwianazouiunulun1sT e eNINg AUV NI UTIN (swing

pricing)

noUIIUNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YA UILAY kaTUTENINN1TaL
f9rsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wnerdlsdasslevivesnawuuwazdionivanududfy

. swing factor fiudnnstunisiansandulumuulevislaziuimeiuseninnisiivue Tngfiansaun

ndadeg o AReaves laun

1. AUNULazATII89INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

£ 1

N dy U £a Y1 % % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]U‘VIULL@SF"I']GLGUGU']EJI‘LJﬂ'ﬁiﬂE’]ﬁ@ﬁ'JUﬂ'ﬁaﬂ‘l{!u WAS/NATD AUNU

9
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wazAldTefigniseniiuainnemusInyalenie (nsdl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

2. AunuLazAlYI18n15915INITU REPO LilaLa3uanINAaa9585ugInssuvwnbng (973) wag/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
3. U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il usEndnnisenaiiasantddeyaUszunanisnelddaiaaeiieguasnioaunfgiunaznianis
Usziliuantadeiineadeainfamnsavilaieliaunsaaiidunsianslunaastouly w vz 9
«  Swing Thresholds dndnaistunisiiarsanduluauulevisuaziuimeivsenianisiivun lag

W1sunantladeng o AAeates lawn
1. ANTNARDIVBINDINUTIM LU ANNATDIVRINTNEFUNNBM LT DA
2. WesANTAU WLEUIBNITAINU AABAIUANTIILAAIAYDIMNINEFUNAIU

3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAWY

(%
=

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazseaunfgiuiar vsenis
Usziiuandadeiinerdeawiniarunsavilaiielvaiunsaaiunisianiglunauazseuly o

Yz 9

o vnuglavaznils vsEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&@1150

lg5miunIaatiolunmsuimsenudesaninagesduls
RGRAGITGH
. UTEndnnsveanuaninavideyavemiisamuynuia@idunldlunisiansanuasvsedndula

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- Us¥mdnnisveanudniilasuwlatdng swing factor M3aniuass lanunaefiiavesu3sninnis

waliudnsgeaanimunlilulasenis
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1.3

- Us¥mdanmsveanudnsiiaziiadeniieamuntissiusieda sudnduseadenieamuluiv

9

insndnisldiasesiie swing pricing azuiEndnnisasingendeniigamuninaluldlunis
Asauazniefnaulaioswng o MRedesiunisldiniesdis swing pricing Tudusiinisuu vil
UsEMdnn1sveaIudnsnagliivdsundasnisandunisla q Alaaudunisusedndulalundan

WAenteatunisldiniesile swing pricing ludwinisdu uwiinanewdsusingindaadeniiuayu

[

ManiansauRdvesiwinmsduldawnsaissnituidulduazenisieniisamuintisyieida

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAT DD

v v

a & v aa a & v . .. a ' ) ! YR aa v
e UIWN @Iﬂ']i"ﬂzLﬂumsﬁﬂawu‘UWququa@ﬂIﬂ SWIﬂg PI’ICIﬂg VILLG]ﬂG]NﬂUIULLW@%UWﬂﬁ Vlllﬂ']{[flf

Y

o

pimd)}

=
LATD
= dl a o a

. lunsalfiuSendanisnansanld partial swing pricing aztunisldanizTusihnstevelafidndu

v v
IS 1

VBIYAAIT BVINUILAM UANTVDINDMUTBURUYAA M NG FUGNSNMUAYDINDINUITANALNIT
swing threshold fiu3Emdnnisfnun TnsfiyaaideueviigamuansvenamumLIRINYART
N3 avLEamu (subscription) UanyaANsdUIUAsuMIIBaUIE (switch in) WndiByaAIns
YBAUNIEAMU (redemption) waginseyarinsdulasuniieamueen (switch out)

(%
Y

98l 518azv8nIsNTAATUlUMIASIUSTNIANIS AL

NBUI feeder fund wag fund of funds
Wonaaulalenialinasld swing pricing USEMIAN13ENAsUIR LT UNTITdRARAR 09 UNBIYUY

Yangna

TYaLRUALNILAY
Wianaauuatenald swing pricing Us¥ninnsagaiunsiiaenndesiunaamuiaienia audeyai
gisuain nesyulanenie agldndnnis best effort Fadulumunaidavesuidninnis uazaniada

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

a A A P °
ANUNUTZAFNNIVDININUA

A5IIUTBNNIST R EMIEa U agy oudunuluN1T R NS NI AU YoeN0UTIY (Anti-Dilution
Levies — ADLs)

noUIIUNIY

gngegnliiiusouas 2 vesyarvIsau
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PANNUNBAZEaULY

USEMdnnsziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu
U3EMdnnisasfiansunseniu ADLs taeiindnnislunisiansandulumuulovisuasiuiniad
USEnInnsimue lngazegneldngseideunasnieusenakasniawuinisuiivesdineu

[

= a v o = ! Aa o a' o °
.81.9. LLa3%3@31]7ﬂﬂJUi‘U‘V]‘U@Iﬂ'}ia\‘i‘VJULLa3V§@VU’JEJQ'WUV|3J@']U'WBU 9U N9 UA ADLs factor 9y

[y

ATaDeUaeneTae town

AUNULAZANYTI8INNTTOV BN THEAUVBINBNUTIN (transaction costs) LU bid-ask spread 1
WaguwlasllanmsdereninddusunuiazaldinglunmsShudadiunisamu uway/vie fduu

wazAldIefigniseniivatnnemusinyalenie (nsel feeder fund w30 fund of funds) 59uds

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN wunu

AUNULALAIYTI8N15TINTINTTY REPO LNBLETUANINARBITOITUTINTINIUIA MG (913) uaz/%Te

sunulumsusuldnsanseyiusiiedesiuaudes

Uadedu o Nenafintulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
danserafinnsantitoyausvinanisneladeinasimiieguasviseauuigiuwazrsonsuseidiugin

Yadeiinendeavindtasnsavilaiielvanansanidunislianelunaiwayitouly a vzl 9

A15A719%UA ADLs threshold Indnn1stun1sfiatsaudulumuulaugnashuIin i usendnnig

fvun Taeusminmsazmilsfededenifetesiiioades loun

ANMARDIVDINDIWIUTIN LT ANTNATEIvIMINGAUTINauionses

wesnnsasu ulsuenisamu naemauaNERRATBIINAUTIaY

Hadudu  AeruAntulueuan Afkansznuanimadewomdnningiinosmusamu iuidm
Fanserafinnsanld deyausznanisnelddeiianiefifoguarudsauuigiunazudenisussiiy

o A a v | oy A v o a 1% « S
"ﬂ']ﬂﬂ%*ﬂfﬂﬂLﬂEJ'JEU'ENWl']ma']ll'ﬁﬂﬂ'ﬂﬁlL‘W@I‘Wa']ll'ﬁﬂ@']Lu‘Llﬂ'ﬁlﬂﬂ']Eﬂuna']LLﬁzL\‘i@u‘l“U 8 VEUSUU €

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly

ASUSYNSAULELIENINAADIDULS
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YDAIUAND

US¥ndanisveanudnsiasiiteyavesniivamunnyia@d) inldlunisiansauazviesnaula

d' ] A a Y o [ o o ]
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

UEninnsveanudnifashedomhamuiitszdusods suduiuseatemheamului
yhmsfiinsldiaiesile ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
faglidsunvainsdndunisla q Aldmidunsviedadulalludaifeidesiunisldiniecie
ADLs Tufurhmstu wimnaevdssingindaddentheamuiamunnievisdiuvesiuinistu
ldannsadenifuiulduarmemstemheamuiitrsedodaiigenduliliiu Wldsunsiaass

wiheawy Fudulumugasiidavesudendnnis

Ustinnsveanudnifionionifiu Anti-dilution levies — ADLs Tnfivhanensdeviiasuuas
Fuidsumitgamuidi wieveAumiyamulazduiUdsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy saufeuddviansveanudvsiaginsanimundnsnmadeniiu
ADLs fiwananaiuly wazveaniudnifasidormuniuiulunsiSoniuameseiivhsenisde
migamuuarduildsunthsamud vievsAumisamuuarduidsuntisamueseniuiinm

LNAULUINWAUSENTANNTIL AU LA

U3HNIANI390auaNSUABLLUaWATY ADLs MiSeniiuaze lamunaeiidavesu3emdanis uely
Audnsasaniidmunlilulasnis lnevsendanseslameluntdsdetviudiudoyanamusiuwas/

303Ul AYIUTENTANITUS DU UN DI UNUS ENTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M50930%

[y [

v3ndanisenafisnsanGeniiu ADLs Tnsasdumslfiame furhmsdouelafidndiuresyadite
Peniisamuansvenomuiisuiu yarmindFuansvamunvosnaau daAfunda ADLs
threshold fu3Eminnisimun Imaﬁa&améﬁ}lamwu'wawgqu%maqﬂamuﬁwmmmmﬂaﬁﬂmiéﬁy@
w899 (subscription) UINyaANIFUIUAsUnBAIUITN (switch in) Wndeyarin1svedu

Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)
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2.1

>
Y

el sazdendsnisAuandulusuIsnuSTNInn1siug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaluil

1) yarn1sPemhvamukardudsuinuinnIngarnisvigAunilgamuLazduigueaen

2) daAns¥evirgauiazduildsuid1desniiyanin1svigauniieamuuarduildeu aen

PIUSENIANITD1IRAITUIANUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs Miseniiulaazinnduidinesu sgalshnunisldiasesdioll
rgUsrasAiiousIIRanIENUNNaUNeAintui Ut oniediasamulunamusdely el

LilatingUszasAiioainmanauunulvinasmuusegile

NBUI feeder fund wag fund of funds

Wienawuuatenainisld ADLs Us¥ndnn1sagiansanadiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesyudanemsld ADLs uTndansazdniunislisenndesiunoswudatems suteyaildiuan
newuUatema TasaziSenfumudadinainnsvimenstentisamuissduasumieamudi
v3eueAuntsauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUTUTENAAEITBIN VLA
nsimuaReulrsatednintunsfumdneAunilsamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusImNIY

[ '
Y o

WertontigamusiainslanaunhsamuyamTus saudsesas 15 veauaAmsnddugniveinamu

Jefpwmdaienianisarminidunatgeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTENIANIIEMNUATTELIATH DENUIUAYUABILIIE1MTNaUNIS Lo naunIgaIn L (Notice

Y

period) lomunaefiavesuseminnis wiliiiu Notice period gaanfifimunlilulasenis saudauds
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yarnslaneuniieamuiieniiuaiddnunasiiaresuiendanis wiliainiiyganidumig
muualilulasinisiaeusdndansezilamelumivdetviudiudoyanamusuias/vsoiulaives

USENTIANITNIOHIUNNYDIN D UNUSENIANITANAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudssaninagesdu W Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 4 Insfinnsanananmages uaz/vonaeniuannzaaiavemindauiiamulumedu dnsld
Notice period Lfigiadasiioiignenaliiiesmelunsuflatigmaninadesuesnesmu deo1adesld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifiuihwesmmedunuiiindudesainmsnglutiinaiinnuiesaitlivenzan uas
wioonadedldsrutuiadeielunsuimsanudesanimaaes suldun Redemption Gate Tunsdifi
I§$utrszaendnninsluiunieliifissmedonisldneu wWeilunisvzasnisldaeuntivamu
Lazvienradedldsiuiuniesdlo Side pocket Wonsansinindisenil wielianusasmuneldae
$1A17 duvn auna w3ee1adedldiiuiuing esflelunisuinisaudssaninades suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsIvednemu uazn iy Suspension of

o w

Dealings aziluusslevisianamuuazmieaiuiidineglunamududfy

YDAIUAND

- Tunsdiniinsly Notice period wagilingnvinlidadldinIosodusy USENIANITVeANINANSNAY

' ' [
awvav o v a

U URAuAAsHlaaIn Notice period tuuigafuAdnlanuun@luiuiiviisienisne Ml usem
Jan158137a150u11T Notice period saufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvoln3nsiody 9

. UTENdnn1sveanIuAnUAsuLUaY AMvuasTesIa g feiieamudeudsaiminnaunislaneu

weamu (Notice period) Tiniamaivasundasyadinisianeuntheamulaniunaeiitdavesusem

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuaglidainityarrvusimuualily
15913 lneusendnnisezdamelunidedsiudiudoyanosmumuiazivledvesussvinniswse

WU DINIDUNUSENINNTANUA

. UTENInn1sveanIuaniNnIvideyavemitamuynyia@dunldlunisinnsanuasvsedndula

a ' P v ) Y A A . . o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu

AN LTLAS DD

i1 29 / 94



a 6

nasuUndaiauss Global Infrastructure Equity

2.2

a v o [ v aa a = v . . P J [ J [ o aa ¥
. Uswm@mi%Lﬂucﬁwawmwmsmuaaﬂiﬁn Notice perlod Ausnansnuluwnagiurinnisndnisly

9

\M5D930%

. U3Tmdanisenafiansaniduaziviunszeziian Notice period Inafinannistunisiatsandulianu

Wleveuaziuineivisnianistinue Tnefiansanainiadosg q fdesdes loud
1) ANTWARDIVOINDWUTIN LU anmAdeTeINEAUTIneuieaTeq
2) wosansawmu ulsunensawu AaeaILANNEAARYEIMNGAUTNAIMY
3) Jadudu q flornidntulueuien Alianssnuanmedesmomdnningiinasusuasu

il vsEndnnisenanasantdteyaUssunanisnielideiaasanileg uasnioauuAgiunaznienis
Usgilluandadeiifeitesinfiamnsavilaieliaunsasiiunmsianelunaaztouly s vaziiu 9
NBUI feeder fund wag fund of funds

W onenuyanen1adinisly notice period US¥NIANTTAERAITUIATUNSIT@RAAd BRI UNBIYY

Yananng

SwaziBuniuLiy

idleneauianemsld notice period U3tminnsazduiunisliaenndesiunasulanenis muteya
fildsuann nesyuuatens Ingldndnnng best effort Fagffomireeravfoaudsarmihnounisuedu
wihgaau wie [Wulumugafidavesusendanis wazdlsbauselevivesnamunazdionirsanuiy

[

d1fey lnssliunisaunigldmdensmusmily wasdulumunussmaiineidesinua

WAUNSUIEAUIIEAU (redemption gate)
noUIIUNIY
WA Redemption Gate Tusn lisnd1Seuay 20 vosyarmsndduansuanadyu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu
vaninauikazReuly
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TalvAu 2.1400

1.9.63 -

UNENSLVY B IUNATUIN)

BUNAUSY  BSUNAUASY  BSUNLAUSS

1.0.64 - 1.8.65 -
W.A.64 .A.65 N.A.66

1.6023 1.6050 1.6050

Walwusnis 1 6.0, 2566

SenAuase 1.6050

« ineRuluna

el 2.1400

WalAusnns 11 1.a. 2567

Suniuase 1.6050

. vilnavauyani

Tadiiu 0.1070

 siinSueRusmlusn Laifiu 2.1400 galdilalusnis
- yingamuanITy laivfin 2.1400 galiUalviusns
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NANNINEUaZRAANENNING W.A.2535 Hawmuan tundansununsesvlygauseiudeny w.e.
2533 gsnauseiudinnazyseiude surAsan1eia newudsesisdinnigldnisdnnisves uaa.
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daviau3e Yayviheamuamiunsusssduseiudin vienisendt nsussnivseiudinarumiieasu
(Unit-linked) vosu3enussiudin 7 vasdariauss weumnelnludaivayunsmensoudediu
3. dudNyaAIdIBaImu (Spread) azgnindud vsenniduresnewmuiiediuiy weinludissdy
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noamuUUndanaU3e Global Infrastructure Equity

nauUndaNaU3e Global Infrastructure Equity

v a

VDYURINYALIYANTIAINU

o Sufl 31 wauaau 2566

% of NAV

dwaukuduuas yaAIAw
IuIUvU/MUE 51A17A19 (U1%)
RurnsUIA1g
UHA. sUIAINANSINg 7,077,611.09
FWRUAINGUIANT 7,077,611.09
WA UANUTEINA

Mmhgamuesene

Lazard Global Listed Infrastructure Equity Fund 1,998,648 278,246,599.15
FIUNUIBANUASUTTNA 278,246,599.15
n3weAudy 211,854.94
wilausu -682,074.81
yaAmInddugns 284,853,990.37
Tuumhgamu 20,139,285.7522
yaringaugusseniie 14.1442

2.48%
2.48%

97.68%
97.68%
97.68%
0.07%
-0.23%
100.00%
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nowuLUndaniayss Global Infrastructure Equity

nauUndaNaUS Global Infrastructure Equity

nansanluaudaundwwuulnuyn (%eiad)

doya au Yuil 31 wounnAu 2566

Year to Date 3 \fou 109 Since Inception Return
HARNBULNLNBIWUTII 1.74% 0.72% -1.98% -3.62% 6.19% 4.25% - 5.25%
naneUUSYTT -2.91% -2.75% -7.02% 7.21% 8.28% 8.46% - 6.39%
naneuwusTIiTiad 2 -3.38% -1.21% -5.79% -8.73% 5.12% 6.66% - 6.34%
AMURUAI (standard deviation) UoaNaNgANTUITY 10.35% 10.64% 10.30% 14.63% 13.06% 16.32% - 14.81%
e (standard deviation) vesiuiidiait 15.85% 15.89% 15.72% 17.71% 14.58% 17.18% - 15.33%
e (standard deviation) vesdiid i 2 12.46% 12.61% 12.85% 16.29% 13.33% 16.74% - 15.01%
U dail’v
YUYIN

¥il3¥7 1 Ao swdl MSCl World Core Infrastructure 100% Hedged to Net USD dndau 100% lugUana

Fuasaandanis Ususedamuanidsuiiolsuyndanaiuum u Yuildwamanouuny
¥i73n7 2 e dwil MSCI World Core Infrastructure 100% Hedged to Net USD dndau 100% lusuana
Runoaasansy

v

Tayafadinninaindivedlusvanaliuneaaisansy Faunns1eainanalduuinvenaamu vt lunis

<3

v '
LS | ) [
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Wwenfuielvanunsaeuiieuld lagusiaanaaniainanuLandvednstanilisy Saiamuaiinse
gounudayansoverwuzilaaNUIENTANISHINNIG audnuInwinisau s, 1725 aeluiusasiian

innsvesuTEm

e dmiunanisanlivnudeunaauuinmya wan1saidunutdesnit 1 U Auiuniuszegiiaias
nansNIsianan1sAlnureInemusINatuiladahTununinsgunsiawasiauaranI AL
YBINBINUTINVBIFUIANUT ENTAN1Ta9Y (AIMO) edlnan1sanduaulussa/manisiSeuiisunans

sdunuinedesiundndadilunaianu dladudduduiwmanisanidunulueuian ianudladnuae
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namuIUAdaNaU34 GIS Global Bond nan

nauUadanauss GIS Global Bond

S18aLL98AlASINITIANS

1.

¥

Foyanaly

Halassnsdanis (lne) : neayuilladaiaU3a GIS Global Bond
Folasan153anas (Sange) : EASTSPRING GIS Global Bond Fund
Yadalasanis : ES-GF

Uszanlasens : neauite

Ussannsne : vaneass

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

L‘WEJ?IT]ﬂNaG]EJ‘ULLV]‘LJ‘-\]’]ﬂﬂ'liaﬂifliﬂ,umi’]mi‘lﬂumﬂﬂiuLWFIN'I‘LJﬂENWuTJJJIquUiuLWﬂWinﬂﬂﬂmﬁ‘Wﬁ]’li&ﬂLLa’JLMu’J’]LUUﬂENV]u
mmmsamauﬂiuammwLLaJmeamaULmummuamummmm Immaasﬂ,uiamvmnmum maawuluuaamﬁaam 80
maquammwaauammamamu

ﬂaamuwmaawaﬂiq GIS Global Bond (ES-GF) l@aanzifeunamindgauiuil 14 nIngIAU 2553 wasiilotudi 12 unsnau 2567
uwmmmﬂmummﬂwaammaawuiwmLuumﬁiamawumﬂa’nLﬁmmaﬂuﬂmawummﬁwm daniausa GIS Global Bond
Fund (T-ES-GF) smlmmmmauﬂaamwaamuw 24 AUBNYU 2563 LLamaamuLU@‘wmﬂm Inavea vaun i‘]uwa (TMBGDF) &
Igaansidounomineauiuil 8 donau 2554 u,aylﬂLmumauﬂaqwuiumummﬂmumimms n.a.m. N Blotud 15
UNIIAY 2567 1AgUSININN1SaEALdun1slounsnedu & ﬂVlﬁLLau‘Viu’]‘ﬂ mamawmﬂmﬁwzjm daiau3a GIS Global Bond Fund
(T-ES-GF) LLamaamuLU@‘wmﬂm Inavea vaun Uuna (TMBGDF) mmmmmﬂamum@aamaﬂm GIS Global Bond (ES-GF)
class A

(%umauauuam) way class D ( siiadnaRkuluna) mummuwsamuamaawmﬂmumm danau3e GIS Global Bond Fund (T-
ES-GF) LLamaawuLUmmmﬂw&J Tnavea vaun Juna (TMBGDF) enedniumslrudauatanmely 30 u Tuurtuilludasly
A11INIUABIZATINANT N.8.6. NIV u,avmLLﬁ]ﬂwmﬂawmsaamumwmaummLuumﬁ’mﬂaawumﬂammLam TngagUsena
dumaduledvesusininnis

2. Ussannasnu

Uszinnnaanuaslounensasyu : as1ansii

UMD UAUANUUSTLAY :

- NBIWUTINAALADT

- nesuTIILieNTeRY

Yanaauman (n36 Feeder Fund) : PIMCO GIS Global Bond Fund
Uszmediinfuguanisiauave : losiaus ( IRELAND )

Junasyu UCITS

Usstnmnsasuaanueaiaudu « : lidwmue
Ussinnnsasunuaadeaieaiudassme : nesussiiiiuasmuuuuiirnudssnassma
ulguremstlasfiuanuidsainsasuanilasuvesnaau : nasfiia

IR YANNLANAEINUUTIUIENTAULAZ AN WIS LAY :

nawuiuamulumheamureneyuTINiUsEmaAiienaudsd (Master Fund) Ae PIMCO GIS Global Bond Fund 339 g6



namuIUAdaNaU34 GIS Global Bond nan

neidoululssindlasiaus (reland) Aduauniuszidoures UCITS naanusiusaussinadinaiuinisinnisiag Pacific
Investment Management Company LLC LLavaquuiﬂaﬂaLﬂuﬂaamiam% laitaninSewas 80 mamammwaauawﬁmm
NOINU Immaaﬂuiamvavnmumﬁu dmsudniivde ﬂm‘vmawwmimawﬂwaﬂmwwLauam&mﬂuLLavmwivmvﬁ
Vme HUKIN AFIE1TNNITEY LLavawu’LwanmwamamwsJauaumamimmaﬂwaimmﬁauwlmmmaﬂgﬁms n.a.0. lngdl
amﬂivmﬂL‘wamiaqLﬂuﬂﬂﬁmﬂumimLummmaﬂﬂawu viawfieUselenilunisumsaninages mmﬂu%’m@miawu‘m
AnsUsene vizedmsunsulasuiidnuvasiueuieatu

Iuamamsmﬂﬂm QRNIPRE awﬂumaﬂivLwﬂimmaaﬂuia‘umm liitpaninSewas 80 YDIAAMINGAUANTVRINDIUTIL
Wit ﬂENwumaﬂum:msa@1Namﬂmumiawﬂumﬂmvmmmwsvumu‘[mqmi ‘mﬂamavmaawuiumWs%wmma
msawuiuﬂawumaﬂmmiuﬂnm mai:ummva:u 12 mavmmma%ﬂiwﬁﬂwmmmumu Lﬂmmwummammmiﬁlmmm Y
mmﬂaauuﬂamgsvwau NmuamﬂumwivmmmmLﬂumimmn Lﬂumu mamaiamsaﬂm

visll eulunssanils ‘\]”VLSJH’]ZJWUﬂﬂUI"m‘LJ‘U’Jﬁ”EJ”L’J@WI@JLH‘LJ 30 ’J‘LJ‘LJ‘UGNLLm‘u%GWI”LUUuﬂ@ﬂ%iWEJﬂ‘ULU‘lmaﬂWUS’JﬂJ waylaitn
mmﬂﬂ%ﬂumﬂ 30 ’mﬂaul,aﬂﬂmm ma‘zmiva%’smwmwumLﬂumaqiamiamu LLav/ma’mewwawummimaﬂuma
amﬂaawmaawu mammiauamam%ﬂmw w3aiin1sloudnanaamuinuiunn fellszeznailiiiu 10 Juvins Wil ang
maqmuamﬂsv‘lmjummmLiJumﬂaJ

agalsfnu mimﬂNamwmumsawﬂumqmvmﬂmmmhwﬁu%lajﬁwmﬁ’ﬁulﬁmmizamm 15 Jutiuusiuan
‘1/|~wauﬂawawsaumuﬂawm’m

inammwaamuawﬁLﬂaauLLUaaUsvmwLLavaﬂwmvwmmaaﬂamuiaﬂuamﬂmLiJu Fund of Funds maawuimamﬂu
AT LLa“/ﬁiaﬁaﬂﬂi‘WSmﬂ‘Ui”L‘Vlﬂvl,(ﬂ Imsiwﬂmvmmmmwummsawu (risk spectrum) L‘wmu Wil sLmUumastm
YDIIANIINDINY Tnetufudanunsalnana LL@”MENL‘Uui‘ULW@‘U?"IEJ%U&&E‘IWJ@QNﬂ’e]ﬂ/i‘LJ’JEJaﬂWlJ ails UsEmdnnsavaiiunis
meaa‘wmsmwummmlmuaEme 30 U IﬂEJN’]UL’JUl‘ZIG]‘U@GUiHVI%ﬂmi maﬂjaamaaﬂmmiwmmim‘mum nouALLIY
miLﬂaauLLUadmiawumﬂan 3

ol miawummﬂawuavaEﬂuiﬂﬁumLﬂuaﬂamaamiamﬁﬂ muuﬂamum%wulu Heyry¥18a19in (Derivatives) \fioan
mmLammﬂam’nmﬂLﬂaauuumwmws%w*immaswuaﬂummmmiﬂamu

N99YU PIMCO GIS Global Bond Fund (Master Fund) ﬂawummﬂivmwaﬂLwaaiwwamammuiau wAANEININITTNEIRY
mu WAZNITUIMNINTAMUBYITRUABY Imaﬂawuﬁwawuamauas 2Tu3 Guamam‘m‘waau‘lmmvmamiawuhﬂ,umwms
‘wuﬂivmwmﬂﬂ suaﬂmmﬂivmwLﬂuaﬂamumﬂmaﬂaﬂ IWEJ?ILi‘UULQaU‘U@ﬂﬂaﬂﬂ/luiﬂﬂﬂﬂm%”LLG\ﬂM’N@Eﬂu‘U’N 3 (Linn3e
av) WewSeuifieuiusil Bloomberg Global Aggregate Index ‘muﬂ'eNwuﬁ]vawwaﬂiumﬂmwuwlmumsamaumw
mmmawmiﬂ (Investment Grade Fixed income instruments) Lwﬂ,uuNﬂsmﬂmmiaaﬂwuiumwmwwimumiwaum‘um
mwaumwmmsaawulm mlmmaumumnm Baa ( (Ine) Moody’s), vizasnin BBB (Ine S&P) vdedusuiisuwi (Iny Fitch)
Tudnduliinudovas 10 YoAAMINEGA muaﬂL’JumiawuiumwmimLﬂmmaqﬂuaulﬂjamﬂammiumwa (mortgage-
backed securities) wmmsaawulﬁimEﬂ,maqmmmmmmaumummmmm amﬂﬁﬂmmmLmemiawﬁLu mortgage-
backed securities ’«J”lmmimﬁumﬂiﬂmmnm mumm”mmiaawulm LmesaWIqu mortgage-backed securities filgsu
ﬂWi’«Jﬂ’e)‘u{ﬂUGI’]ﬂ’J’]@UﬂUVIﬂWNWiﬂﬁW!‘HIW\]”ﬂﬂ‘Ll‘Ui’mL‘UWﬂ‘Uﬁ61ﬂ’l‘uﬂ’13@%‘1/1‘141‘14613’1?!’13%1@5Uﬂ’ﬁ‘ﬂ®’e)UﬂUG]’]ﬂ’J’]’e]‘lMU%miJ”Iiﬂ
awulmwlmmuiaaav 10 VoA mNINGa auqﬂawulmmamﬂmiumiawﬂwaﬂ‘mwwaaﬂimaﬂsvmmmmwwmmaﬂau
Uivmﬂummmmﬂm

ﬂawuawa:umsawummwmimmlﬂmaﬂaLqumwmamﬁ LLavmiawulumawiﬂmaﬂaNumsamamﬁ %ﬂimai’ammammu
maqaﬂaLﬂuﬂﬂ%ﬂaLmamamﬁa”mmﬂmlmLﬂusaaav 20 YouaAMINGaUgNT muumiLﬂaauuﬂawmmwmsm‘mlﬂm
aﬂamumiamamﬁ LLavmiawulumawiﬂﬁuaﬂaNumsamam% mwmamvmmawamauLmumiawuvl,m nsUesAuAIN
Aeaduedy i’mmﬂ'ﬁawﬂuaﬂamuwm mumsamamaﬂ Lﬂuumiawu‘[,u Spot, &Yy Forward, dgyey Future, Option
uay Swap tJuduy

ﬂawulmm:uwsaawulumwmsmmmiaLLiJaﬂLﬂumﬂmswu‘[,uammwLﬂumﬁaaav 25 mmuammwsau wazlianunsnaamu
IumwmswuiuammwLﬂ‘ui@ﬁﬁv 10 vayaAnSndauy LLaVLuas’mmiawﬁLu (1) ‘vmmns‘w&mmmsauﬂauﬂumwmim 2)
AT1ENTNU (T3U9 Warrant), (3) ‘meaamsmmqu (certificates of deposut) way (4) 1U5U1JizﬂumimwLquimaﬁmmiww
w8 (bankers’ acceptance) fosidnaiulaiiu 1 Tu 3 VoA MINGaUNaImu
ﬂawumwmsawﬂwmsawwumﬂamuauiumuiaaav 10 vayaAnSndduans ‘muﬂawumammmawﬂum’]mim
VLmJam‘Wﬂaaﬂ LLaﬂ‘u Loan participations LLaﬂu Loan assignment i’Jmuléﬂ,mﬂu 10% ‘UaﬂmﬁmmW%u

UazLYn ;

1. ﬂawwaﬂwﬂawmvawu A PIMCO GIS Global Bond Fund GmLiJunamm’mmwaﬁmewmwLuauiuﬂsvmﬂ
VL’eJiLLaum (Iretand) LLa°L‘tJ‘lJﬂamnusJE)EJﬂawmwmmﬂlm Umbrella Fund ‘U’e)ﬂ’e)\‘mu PIMCO Funds: Global Investors Series plc
(mm%uﬂﬂa%mmaﬂﬂawu PIMCO Funds : Global Investors Series plc Prospectus W LiﬂﬂaﬂwmvmmﬂawuﬂaEJLLmaU

ﬂawuaamw “Funds®) m&ﬂmvmamaa The Central Bank of Ireland atuTuf 28 unsiAd 1998 PIMCO GIS Global Bgnd | s
%u1 2




naaQ

namuIUAdaNaU34 GIS Global Bond

Fund adiusususzidesuaes UCITS (Undertaking for Collective Investment in Transferable Securities) ﬁgﬂﬁhd’au“uaﬂ
nesugeY PIMCO GIS Global Bond Fund LﬂuﬂaﬂmsawLauama’lwﬂuwaqmmqe] mmamumlﬂ (retail investors) wazy
m‘muamuu (institutional investors) LLa~maa‘wmﬂawummiammwama PIMCO GIS Global Bond Fund LWE]?Iﬂ‘U']‘U’eJZJa
R www, pimco.com.sg

PIMCO GIS Global Bond Fund

IR GERR
94
nowu

PIMCO
GIS
Global
Bond
Fund

‘Ui%tﬂ‘ﬂﬂ@ﬂﬂu : ﬂamus’mmmmmﬁwﬁ

Class : |

ISIN Code : [E0002461055

Bloomberg Code : PIMGBALID

TuIRAINBMU (Inception Date) : 12 furAu 2541

anaugiu (base currency) : Aeadnsaniy (USD)

%30 (Benchmark) : Bloomberg Global Aggregate Total Return Index Value Hedged USD

Bloomberg ticker : LEGATRUH Index

Uszian
way
ulguny
QRELEVM

NaINU PIMCO GIS Global Bond Fund (Master Fund) ﬂawuﬁi’mwivaaﬁwé’ﬂLﬁaa%’Nmamammuiw
wirnflafansinwRudu uaznsuInIMsamuet1sseUney Iﬂsmaawua”awuamﬂuaa 2 Tu 3 989
uam‘m‘waauimEJﬂi“memsawulﬂlumqmwuﬂsvLm/lma6] suaqmmﬂsvmmLUuaﬂanumﬂmaﬂaﬂ
IWEJWLiGUULaaEJTJE]QﬂE]WIuIﬂEJUﬂm] uansirsegluzae 3 U (vanvizeau) SenSeuiieutusd Bloomberg
Global Aggregate Index wuﬂawuﬁ] awwaﬂiumﬂmsmwlm‘umsamaumwmmsaawﬂﬂ
(Investment Grade Fixed income instruments) LL@"Lumaﬂmmamwsaawuiumwmwumimumsf\]m
aumummwaumwmmaaawulm Falgunsususing Baa (Ing Moody s), ‘vﬁamm'} BBB (lny S&P)
vivedusuiieuwi1 (lag Fitch) "Luammuiumuiaaaw 10 vosyaAmIngduy muaﬂnumsawﬂummsw
LﬂEnsuaqﬂUﬂuLsnamﬂaaqmiumwsJ (mortgage-backed secur|t|es) mmmaaawuié’ﬂmimaammm
miﬁmaumumiﬂmimm agalsfinufandiinnisawuly mortgage-backed securities azlaifin1sinun
msmmwmsuumm mmsaaamulm meiawﬂu mortgage-backed securities mlmumiﬁmaumm
ﬂmaumwmmsaawulm aﬂu‘umuLGU1ﬂ‘uamaaumsawﬂumﬂmswlmumiamaumummﬂaumw
mmsaawulsmimﬂuiaaau 10 vosyaAmIngduy amﬂawulmmamﬂmsluﬂ’ﬁawuiwaﬂmwawaaﬂ
Imaﬂiumﬂmaawmmmaﬂqmﬂiymﬂiummﬂmﬂm

ﬂaﬂ1/1umf\mmiawumm’lmwuwlﬂﬁuaﬂaL\‘iumwwam% LLaumaa\‘muﬁlumauﬂaﬂﬂuaﬂaL\mmwmﬁm%
smimaiammaﬂmwumaﬂaLqumlu”lsuaﬂamﬁazuam%a ﬂﬂ’\]’]ﬂﬂVLllLﬂ‘LﬁaEJau 20 maauammwaauam
muumsL‘UaauLLanaamwmwuﬂﬂ%maL\‘iumsamam% LLa“’miﬁﬂ‘lﬂﬂum&uﬂﬂ‘dﬁﬂaL\‘i‘UL‘MiEJZU
ANy mﬁmNaﬂﬁ‘"‘wumwamammumiawulm miﬂmﬂumwmaaﬂmumuu iammmiawﬂuaﬂauu
$1499) mumiamamm Lﬁuumiawﬁlu Spot, dgyay1 Forward, &gy Future, Option Wag Swap L‘Uumu

ﬂaqwulummﬁaawuium’]mimmmmLquLﬂumwmﬁmﬂuammuwLﬂum’lﬁaaau 25 ﬁuaauam
NN LLaJLaJaﬂmiaanwuiumﬁwaWiwuiuamaauwmuﬁaaaw 10 mawammwaau LLawLiJaiﬁﬁJﬂ’]Sanu
T (1) Maﬂm‘wwmmsaLLUaaLﬂumwmim (2) a9nEnInu (5309 Warrant) (3) Tususeansinidu
(certificates of deposit) wag (4) Tusudssiunsdrssiulngsunasmnied (bankers’ acceptance) Aol
dnaulaifiu 1 Tu 3 vesyadminddunamu

ﬂawumﬁmmiawﬂwmaaamu*‘umﬂawuauiuLﬂuiaaa” 10 vosyaAmIngduans Wuﬂawuma
fmmsaawuiumwmswlummvmaaa waly Loan participations waely Loan assignment souflgll
\in 10% vosyaAmIndduy
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WlpuiwnsieRuiune flaidl
fuinstowemiteasu MNIWINNS
HIAN1INDIYU PIMCO Global Advisors (Ireland) Limited,
(Investment Manager) Registered Office: 30 Herbert Street, Dublin 2, Ireland.

Pacific Investment Management Company LLC,
HUIMINITAY
650 Newport Center Drive, Newport Beach, California
(Investment Advisor)
92660, USA.

State Street Custodial Services (Ireland) Limited

HSN¥IMSNEAUV0In0anu (Custodian
o ! Registered Office: 78 Sir John Rogerson’s Quay,Dublin 2,002 HD32,

Bank

ank) Ireland.
State Street Fund Services (Ireland) Limited

Administrator Registered Office: 78 Sir John Rogerson’s Quay,Dublin 2,002 HD32,
Ireland.

Q'ﬁa‘u Uﬁg% PricewaterhouseCoopers

(Auditor) One Spencer Dock, North Wall Quay, Dublin 1, Ireland.

2. Frsssuilonnagelianefddnuenaanu PIMCO GIS Global Bond Fund

AN5ITULLENMS oA TN M58y

A553ULHB1N139AN15 (Management Fee) Sovay 0.49 solvasyarmsngdugvsveineu
afla nosuranaiRuvsaAsuulasnsBuninuasssudouuasAmlianenieg veanewmuls

Tunsdiinesundniimsudlufisifiulasinisdanis Fsusendnnmadiuinlifivedfy vsendanisveanudnsfazudlodfiugy
lassmsliaenadesiunmsiiasundasesnesundnlaefioilalafuuiann gieviamuud uagavudslifiomheasy , ¢
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numaduleAvesusEninnisinenau

Fouladu

1 ‘memmiﬁuamuuawﬁmvwmimLﬂaauLLanumawuwawu (class) sl Imammmu,avaﬂmmaﬂiviwwuaﬂmwms
awmududfiy LLavﬁuaamuammvwmsmLﬂaauLLUaQﬂaqmuswmwivmmnﬂawuawuwLmnmﬂlﬂmﬂmvuluswavLasm
Imqmiﬂamuu U 1unsmmumawmaawu (class) maﬂawuifmmwsvmenaqmuawummﬂawLLanswaavLasmu
919deman TR litd1AYT0INDIY 1 anulﬁumiawu uiamamiawu Hudy IﬂﬂﬂEJWIUi’JﬂJfﬂ'NiJS“’L‘VIﬂ‘VlEJWlIﬂ’]i
wmizmLaaﬂawumLmuﬂmmmevmawuiamEJmiawuwaaaamﬂamﬂ‘uuiamsmiamummﬂawuu Wil Tunsdigana
’«avLﬂul‘uLwaﬂﬂﬂmwaﬂiv‘lwwm ggawmama’imamumimuuﬂ ImammmLLaviﬂmwaﬂsv‘l%uﬂJmwawmaawumu
ddgy warldfeindunismudunuiialuanseasidenlasnis ImaamﬂmummﬂwawmsJaawuLLm

2. ﬂmmuuismamiawﬂumaﬂamﬂawmsmmwsvmﬂl,wmﬂaww,mm T,mmaasima‘uﬂumluuasmwsasav 80 V04
yarmindduansvenemu LLa“’mia\‘WlqumdUi”WIﬂ ImLaasﬂ,uiauwmlmuaEm’maaav 80 YosyaAMINgaUgTIves
nesyu

el aoluassandsarlshiandeduldlugssseznalahiu 15 auu‘umummm‘vnvwauﬂmmwsamﬂuﬂmmsw
3SLuﬂsmMﬂaqumsmﬂ,umﬂﬂivwm (Master Fund) :umiawuiumwmim non-investment grade ludhsndufiunnny
fovar 15 vowyarminddugvsvosnesusisszin ‘inammi'«av1Jsuamammumiawﬂuﬂawuﬂmamﬂumwsvm@ )
L‘waﬂ‘wamwmumiawﬂumwmwu non-investment grade #i8nsndwliiiiuiovas 15 vewyad minddugvsvonasu il
miﬂiuama@mumiawumﬂmmvmLuumimsﬂu 5 aummsu‘uLLmu‘m3°u1/1smmauamiawﬂumwmim non-
investment grade \iufosay 15 vasaAnIngaduramnamusitassme smL’;uﬂimwmemﬂﬂaawmumlﬂmmaﬂmmLUu
wazaumsivlnliaansasidunsidmelussoznaingy vssniamsaesniunslrasoiulnglidng momssuiums
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144 mmiawﬂu derivatives Thdulunundnineusi global exposure limit madﬂad%uimuu

1.5 mmwnawummﬂmLmaﬂﬂawﬂwmwmﬂmm IS medseine naanu CIS maﬂsvL‘vmmﬂmamaalﬂsuﬂamumaﬂwmv
ueufgiunamusiianes L’JuLLmﬂummmmmmL‘UuLLavLUuUivIwumamwmsawu Wil Imalmummmmau
mﬂmumm‘lmﬂaumiawu Uan. maﬂwﬂmmmﬂmmwama mmwammmmu LLavmﬁiiuLuswmmmmﬂumsawﬂu
aﬂwmvmﬂanl”ﬂwmammuma

dil 3 - SndAulssanSurnrionsansfisuindudn )
ﬁam,‘f]uL'EumﬂsumamﬁumiLﬁu@iwﬂivszm'%amqmsmqﬂivl,mﬁLﬁsmﬂqﬁumﬂmaqﬁ%’umﬂ prail

1.5UNANSWIE inuum w30 US¥nAsAnnlaadies munguunedmeginaaa tunistiu

2. Usswmmmmaumjamamm

3. amuummumﬂﬂivmmmaﬂwmvmuaameﬂ‘um‘umﬂmummaﬂsvanamaﬂwiwamamwsaumamsmmaﬂwaimmﬁ
aumvawﬂuﬂivmmaw 3 mwaauﬂsvmwLqumﬂmamﬂmimammLdumﬂ U9 1- 9

g a4 ﬁsﬂiimivmmmwa‘imammmmaﬂumwivwm (reverse repo) lnetduluaumaninoust fidnauanensIuNg
n.8.6. A1AUA
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gl 5 : ganssulssamnsTdumanIngsnsusema (securities lending) Inetdulumundninasifidinauanznssuns
n.a.0. AU

amwmumsawﬂwaﬂmwamamw&ﬂuau L‘WaL‘UumwaamaaﬂawuiaﬂuﬂivmmLavmaﬂivmwﬁ
L‘LJuVLiJmmJivmﬂ LLavﬂim‘mmiawulmﬂulﬂmmauavmLuumﬂmLﬂulﬂmwmvmﬁmmm
mu gty e CIS ‘vnmiaaﬂaamas[,mmmﬂgwmaimEﬂ,umu 10%

&

VN‘Ll gnau iy CIS Vlﬂ’]i’e]’e]ﬂ’e)EJﬂ’]‘EJsLG]U\‘IﬂUﬂ{]‘MN’]EJI%EJ laiAu 20%

3. fayaiieafusurutunulasinis
5’1uquﬁuvguiﬂsan'ﬁﬁuéiu - 1,500,000,000.00 U
ulguremsiiiaRunulasenis : i
Tusswrineszeznamsiauaveviiasamuatusn Usudaniaaustemitsasuuinn s wauRuyy : 143
yarfingl3reniiae : 10.0000 U
SruaumiapasuBudy : 150,000,000.0000 ¥t
MAvBWiLIEamuUTliauauIBATILIN : 10.0000 U

SNUALLDUALNULAY : -

4. NMIFUTNITIANIINBMUY
nsasuludugr@eviedrmiin (Derivatives) : advu

o ¢ o X ' 0% . .
08 ﬂisaﬂﬂ°UENmim‘vmiuﬂiumwamﬂmwm (Derivatives) :
- M5anANILEES (Hedging)
- ARlETTgUszasAilaanaades (Non-Hedging)
fulsurenisawmuly derivatives : wuulidudou
35mslunsAules Global Exposure limit : Commitment approach
ansndaunisamuly derivatives gega (Maximum Global Exposure) lsitfiufasas : 100.0

miawu’lumﬂm'swuammwamEJa'NMmeN (Structured Note) : 13]6&‘1/1‘14

NAYNSNITUINITNDIMY (Management Style) : ﬂaawulmmmﬂmaﬂiuﬂaumimaau"l,mmmawwaﬂ dunamunan
mmﬂmaﬂiuﬂaumsaqmmﬂduﬂd’m (active management)

ANBALNITINIUNANDULNUVDINDIMNY : IeNanauwnuLuulidudou

5. Msudertianilgamu (class of unit)
UsELANNISUULTlanLeau
- AsssufloavdermldaeiGeniuifionivamu
- syernanavevieuieAumiteacu

- AvsTlazlesuRuiiuna

- avsusgloviinenSviafionises (SSP)

318113 class of unit :

1. ¥age : ES-GF-A
sgaziRgaudasviaviigamu : vilnarauyan
Anadune

[

wingdmsugaamundaaniseliandiusennnisamu (Capital Gain) uaravaunausgleriainnisamu (Total

Y 9

return)
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2. %989 : ES-GF-D
seazduaufazsiaieamu : 3lladeRuluna
AB5UNY :

wiangdmsugaamuindsanissunglaainatennidutiune

3. ¥oee : ES-GF-R
sgauauAazslaviieau : YlaTuTeAudnluR
AB5UY

winedmsugamuideanssungldainatennmsuneAumitgamusnluli

4. Y89 : ES-GF-|
seazideaudazviiaviteamu : yilagamuanity
ABsUY

wingdmTugamulszianyAnassIua nauuana / JAyama / a1y mmmamumwmwaﬂmimmm fifipenssu
malmmﬂmumwmmiawu (Capital Gain) LLaUa“amaﬂiﬂwuﬁmmiawu (Total return) Tnermuatusilunis
amuqqmmmaamuwmau

5. Yoeje : ES-GF-P
seazyauAazylavueayu : YALAUNGY
ABsue :

mmummumawuﬂiumwmamﬂma / ’Llﬁl‘UF’]ﬂa / @avu muwmmmimwum 919 Nawuﬂamawumﬁamammw
ﬂ@ﬂ%uﬁ’JUUﬂﬂa NBQWUﬂaNﬂiNS‘iiuﬂiuﬂ'LI“ZJ’JG]ﬂ’JUWU'JEJaQVm (Unit Linked) NaQVIU??OWUUV]lQJLLﬁ’JQMWNﬁﬂ’]Iﬁ SZN
Q@G]Q‘UUI@EJWEVT]SUUEUEUGWiaﬂ'Wi‘WEJLLauﬁlﬁ’mVIﬁﬂVI’i‘WﬁJ W.A.2535 Nawuam'uummmwumuwuiwummmﬂimu
E‘Nﬂll W.A. 2533 ﬁ’iﬂ’ﬂﬂiuﬂﬂ“ﬁ?@l%ﬁuﬂiuﬂﬂﬂﬂ 5UIANTANIZAY LLauﬂallﬁslﬁQWU@UWU?‘U’V]Q@ﬂ’ﬁﬂiuﬂWﬂLWlII‘L!E]u’]ﬂG]
Lmuu

6. ¥oEe : ES-GF-E
Teasdausazviaviieamu : viaveandianvseiind
ANB5U"Y :

wanzdwiuiasuiiensiudesmsdidnnseindvesuitndans 1/1maamiﬁmalmmﬂmumqmﬂmiaqm
(Capital Gain) UazAzA aunauseleviannnisamu (Total return) ImstuLUaqmummm“lwmmuwaqmmmiwstimu
Mobile Application ¥83UTENIANIT

7. ¥otia : ES-GF-SSF
\Huviiaiianisaau (SSF) .
FeaRuaufazslavuEamu : ¥llaien1soay
AB5UNY :
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iz msudamuitfesmseeniusyevenuarliSudnsussleninmem Tneduaspiluriamheamuiannsai
1Uaemaaummuimﬂﬂaﬁﬁumim ito| wawumawgummwaﬂmm% T wareulviinsuassmnsuaz/vie
MIBNUYBINWNTUTENIAAMUA TIAEAMUNAANTITURANBULNLAINEIUAINN1TAYU (Capital Gain) Way
avaunaUseleviannnisamu (Total return)

8. ¥@tio : ES-GF-S
seazidaudazyiailsamu : silagamunguiliay
ANB5U"Y :

mmwmmumawuwlmsumiaﬂnumﬁssmuammimmm mﬁismLuaumia‘uLﬂaawuwawummLiﬂﬂmumﬂman
szjammaqmswiwlmmﬂmumﬂmﬂmﬁawu (Capital Gain) wazae amaﬂi“‘lwumﬂmﬁawu (Total return) Imaaa
maimmﬂwusﬂwsusmswaimmaUsmmuummsawﬁlui‘uLLUU Asset Allocation Model %39 Discretionary
Portfolio Service saummawuauwuswaﬂmsauﬂi mm‘wmmuLLawmaLUaauLLUaﬂuamﬂm TPgUsEnNIANITIY
‘Usumﬁimgamumwmwuﬂmuaafm 3 Juhumaivlsduesuisndnnig

swazSunLaLAY ;
Tugasusn memmisuamauawﬁmvLﬂmauamaLLav/maimsmiLawwv‘wmaawuﬁvumavamammmu FINDIUTEN
ammsaaluLﬂﬁﬂmmmia‘uL‘Uaausumﬂwuwmaawumaiuﬂaqmmmﬂu el mnusTndamsas daauoue waw/mio
Ivmimwuwmaawuamwuwm LLay/maL‘UmimﬂwmaawummiamiwmﬁauLﬂaauiumwwuwmaawumﬂu
nowuReiule Tneusondnnsas LLawamimaamw 1 Suvhmsneunissudumssanan TneRnUsenie a Hvnisves
memmmau/mawauuauumimwiaiwaﬂu way/vseiuluduasustninnis

6. n1s3neRutuna

Fodo ulgurgn1snetuiduna

ES-GF-A Taiqgneg

ES-GF-D Y

ES-GF-R Tlaiane

ES-GF-I laiqne

ES-GF-P laiane

ES-GF-E Tlaiane
ES-GF-SSF Taigne

ES-GF-S laiane

wannauein1sIekuluna :

U'%ﬁ’m%’mmimu‘lsmdumimaLqu{]uwaimumwuwawumﬁf
memmmvmLuumi‘wmimmEJLau{]uwaiwmeawmaamuluLﬂuﬂav 4 pds ImaavwmimmwuﬂuwaimﬁrﬂﬁwmEJ
AU Mnilsazanvsonlsans LuaﬂawuumiiavaumaumiimnﬁiuiamvavL’Jawmmvmmu{]uwa PUNUSENIANTS
wmimmuauma ImamimaLﬂu{]uwamﬂmaavmaﬂwﬂwﬂm‘muuwammmavaumeﬂuiamvavnmummmimamu
Hunati

Uitmdansveasiudnslumsiiansanetsliiiefulunaliundfiombeau 1uﬂsa,mﬂaa‘vm:uﬂﬂiavawiamﬂiawﬁimm

o

Umsumsmwuﬂuwauu Upun1 0.25 mwmwmaawu MWQJWUi‘UVl‘ﬂ\'ﬂﬂ’ﬁW‘G’]im’]L‘Vluﬁllﬂ’li

v

Vit UiTninnsveanuansiezliiietuiiuna mﬂumiwmimLmemimwuﬂumaﬁ]zl:uLﬂmﬂsﬂwﬂqﬂqm@iaéﬁwﬁw
amu usszeneanrailslulunndalunle
mw%’mmiﬁuaamuammvwmsmLﬂaauLLanswavLaammimaLqu{]umamaaﬂawuiuamﬂm Inefioildfumuiureuain
fomheamuuds el \uluioysslovivesfiomioamy
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Aviuaan 3813 uwazdednfialun1sdnetuiunaunteniieau :

UstndnnsazseiudunamuiimmuaBlusde “nsiieduiiuna” Tneusdndnnsazdidunnssiel

1. U'%‘t%’w%ﬂmi'«av%wvLﬁauﬁﬁwmammLﬁamiamLﬁuﬂuwa AsTETaNTIusENSAnIsRa s iuauads

2. U3tniamsasmunaiiutiukarontiag Tnsfoduiumtheamununsidsunamurasnenglyuniieauuesiuie
‘vnvwau‘wﬂmﬂawmsawumumm% ImwiwwmwmsuuﬂumalvummawmsawwmaﬂimgaﬂuwLuauwaawma
BN Sugananwintu Imaaavimmmmwna‘wmsawﬂmuﬂmamwLuauwmwﬂawma N9 USENIAN15V08IUENDNAE
VLmmais‘wmaawuiwﬂuwaa‘mmaawumwmﬂawu%mmwumaLﬂjﬂiuaumﬂ'ﬁﬂawmﬂmamm‘vlvLU&JuLLavmjﬂmﬂmﬂu
ansnsnEeniuiuldn e

3. memmiaavﬂsvmﬂﬂuauamimaLqu‘ﬂuwa auﬂm‘wvLuauwawuwawumamsmsuu{]umaLLavameﬂuﬂuma‘Lmalmmsm
I@amwwﬂ’ﬁavagummmaiﬂu

1) L‘LJ@Lmssuamamwuaqmwwawumlﬂmmialfmmvl,m

2) LL’\NN@JLLaNaﬂi”IEJ‘Uu LLa”NQSMU’JEJGWIUVIZJ%SEJEJI‘H%”LUEJUNG@%U’JEJ&\‘MH mumwawmaamumamwawmﬁumlm
ﬂjawaamalmumsiawa

a. ‘UswwnmvmEJLauﬂumammﬁmiiuLaummaﬂwmaamumaawm831&%141@5%1’3‘[&1%1%Lﬂmmjﬂawulmmma
wuwawwmaaﬂuamwLUaumwu’ssawuimuﬂmamwquwamﬂawuwawu malu 20 aummiu‘ummuﬂmam
VI”LUEJuWﬂﬂ’]iIEJuWu’JEJanu
Iuﬂim‘mwaammaamﬂﬂ%mﬂmuLau{]umammiﬂ,mma‘lumam’]ﬂ%mmﬂiaamwivmaﬂgwmﬂLLW&LLavwmﬂua U
amms'«avizumLauﬁuwammumﬂmﬂﬂ%mamsaﬂmuammLwaﬂsv‘lwummﬂawuiwuu

TunsdififinnsdneFutuna inammimamwvLuswmsawu'«avmmw o ‘vmsmﬂuuﬂuma’iuammng‘wmammm
La‘wwwaaﬁmaawwLLammmﬂivmﬂ“LWﬂmw a Aoty uazaydndmilidesuseosnisinand a fide mmqu{]umaiw
meaawmsawumﬂﬂwma L‘waLLuULﬂwaﬂﬁmﬂivﬂaumssmwuLLamm&Jmimwulmmwawmaawﬂuﬂmwu

7. nM33udeRumiIgamY
3181173 class of unit :
1. Y80 ; ES-GF-A
YAAIVUAIVBINITFUTRAY : 1.00 UM TIMUIUNUILANUTUANYRINITFUTRRAY : lifviun

2. Yoda : ES GF-D
yaAtusvasNsiuTeRY 1 1.00 U S1usumlsamutudvasn1suTeRy : laifmun

3. ot : : ES-GF-R
yaAtuAYaaNsSuTaRy : 1000.00 UM SwIumtEAmUTuAYaIMsSUTaRY : laifvun

ARNYTUAIYBINITFUZRAL : 1.00 UM FUIUKUIEAUTUAINBINTFURRRY : Liivun

ee

5. Yoeje ; ES-GF-P
UAANTUAIYDINITFUZRAU : 1.00 UM FUIUNUEAUTUAIVDINTFUZRAY : Liiivun

D.

YAAIVUAIVINITTUTRAY : 1.00 UM TMUIUNUILANUTUANYRINITFUTRRAY : lifvun

Y

7. Yodo : ES GF-SSF . .,
uaﬂwummmmiswaﬂu :1.00 UM IUIURULAUTUAIVBINTFUZRRAY : Liivun

8 : ES-GF-S

8. Yot
YAAITUAIYBINTTUTRAY : 1.00 UM 9MUIUNLILAUTUAYRINTTUTRRAY : lilinun

Bn1sTudeAunIgamU :

- wuunaeiiavesytioeamnu

- LUUBALULTR
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srazIalumsiudenu : yniuvinis

FLIAINITTURUAIIBAUAETY : T+5 A5 Juvinstiuaniuuin NAV
N35uTRAUNUIBaImY : Jlevieamu lifeudaarmi

SIUALLDUALNULAY :

1. mafnuanm LLavi”lﬂ’]SU“UE]ﬂ‘lmu%Janu

mﬁiwaﬂwmaawmmmaawmﬁuaamawu

nsdRvhseNsIIey maamﬂaawmaawu ﬂ’mﬂunammmmamummﬁsuasma "Lmammumimmmu Wioduidsy
wiheadwu ’Lmummi%amauu Tftmmswaﬂwmaawwmumim a Auuinnsiinanturihnistens mﬂwammma
AU amummiﬁaamwm*aawuL‘Uummm"luﬂﬁmmmﬁwmiwaﬂwmaaamu %QLUUS’]F’]’WISUSENIG]EJN@LLaNa‘US"’IEJSUu
wan

ﬂﬁmﬁusaaﬂwmﬂawmwuacﬂium amawmaaﬂwuﬁuumﬁu%aﬂuamiuum
inammaaamma‘mmaaamulmmﬂaqaqmaﬂwmaawuu,a smaaﬂmmwaﬂmﬁswaﬂwmaawuiﬂaamium LAz USEm
amﬂwuaamuamﬂuﬂWﬁwmsmﬁu%aﬂwmaawu‘[mEJasﬂZum mmwa%aammaiﬂu

1) 1umﬁmLuumﬁwaﬂwmaawﬂmaamiummaan Uﬁwaﬂmﬁa}vmmumiﬁwnaﬂwmaawﬂmaamiumimmma
nhgamuldiiulag 4 afs

2) Uidninnsaz mmumiiwaﬂwmsJaqumaaqum Imaaﬂmﬁmswaﬂwmaawuﬁuaaamummiﬁusnaﬂwmaawu
Imaamiumuu sammimiamwmaaa‘mumﬂanmmmmﬂmamwmaaamumsbummmﬁnmiwaﬂu sndeessuienlunig
ﬁuszjaﬂwmaawu (GRFY) LﬂummwﬂumammmmumumamLauawu (mumlﬁ ) YBIRUAMULAAZERNTDIEAY (1)

vt UswammsmamauamamJL:umLuumﬁswaﬂwmaaqmiﬂsJaquumiuﬂizumﬂaamuuamwmaawuuaammammmﬂ
Tvewnheamu

3) ‘inwmwaamuamsmﬂumLuumsiwaﬂwmaawﬂmaamiumlmmmaawmaawﬂuﬂmwmiiusaaﬂwmaawu
flanan? maimmmwmaawumﬂi’mgiuuwnﬂawwummamaaawuummuuaamﬂmmu‘wmaawummaﬂwmmum
(GRFY) ma’lummmmmuLauvﬂmumﬂﬂﬁﬁusaaﬂwmaawumﬂmamamuaﬁfm 1,000 U ai ununiieauiigie
iwauilegazll WasuwUas IuﬂimwmwaﬂmﬁlmmLuumﬁswaﬂwmaawu‘[ﬂsam‘[,ummwamuawﬁhﬁmmu
ImEmiwammiav"lfzjﬁwuamaawmaaawﬂw“waumawmaawu r:u aummsiwaﬂwmaawuimaam‘[,ummﬂma uay
inammiﬁuaamuawam wamﬁuma‘wmaawm‘wa‘wamﬂawmaawumm‘umiﬁusaaﬂwmaawuimaasﬂlumm
nammuiveny Jeugfeniieamuimun

inammiﬁuaamuawﬂumiLUaauLLan U5uuse m‘aaﬂLaﬂmﬁwmﬁmﬁmﬁaﬂwmaawﬂmaamium’l‘wmeaa‘wmaawu
ﬁawwaamuamﬂumﬁmLuumﬁwaﬂwmaawuam‘luumimmmamwawumu 0 adaodly Imaam'ﬂmummmwﬂau
NKDOMNIYAIW UL Iﬂamwammﬁﬁ]vLwﬂmaawmaawumwmwmluuaafm 15 Futfunniufidnsdsusenan
Imaﬂxmﬂmanuismsuawiwwmi aremeinlaiiussnianistavun

2. swauLasmmimaﬂwmaawummmu

2.1 9198y LaammimaﬂwmaawummLmu a’rm‘umaammaawumawuﬂawuu
inamﬂﬁmawau‘uauuﬂWﬁmwamaiumaﬂufﬂ am’lmmimauLaumﬁmsmwmaawuimmmawmamefl,u 5 Fuhnsdnain
FumiuIngaAMINGAUENS YaAmMIgamU uag smmmaawuﬁuaaaummiﬁwaﬂwmaawu vide thuussurihnissudeny
wmaawuamimmumummm (Imaﬂwumamwaﬂmmﬂumwiummaamﬂiuﬂa‘uaimmsf\mmiﬂawumaﬂiwmﬁm
aﬂwmﬂumuaqLmmﬂ‘uaﬁmﬂmmmiﬂawuiamawmﬂiuﬂaUﬁsﬂf\mLﬂmﬂuaﬂumwiumv&i YaardInansENUABN1ENTESIAN
szjwswammsﬂawuimimwmmﬂmummmmﬂumwiumﬂmamﬂaLLaanlemsuawﬁwaﬂﬂﬁ) ANAABNNTVRSURUAN
Yrefatl maaﬁmimﬂ,mau%LﬂumimmsJmmaumﬂimmmaamwawﬁluamﬂm WU E-Wallet %38 N15louRuEUSEUY
nSeng (PromptPay) tHumu

1) 1uﬂiiﬁ‘1‘7im?8ﬁwL’Euﬁ'ﬂﬁmEJﬁwﬂasJawu”LmLﬁﬁﬁawmaaa‘vmLUum{[auﬁuL%’Wﬂ’zué?jLﬁumﬂﬁﬁmmiwmﬂmﬁumm 9110

Y] )
L)

(U1YW) ‘m8%“LUEmeEJawufﬂ“TaumuLEUwmmnumﬂmwﬂmmumﬂuaLﬂﬂumﬂmaamumﬂu 5 ’J’uﬁﬂﬂﬁﬁ’mmﬂﬁ’uﬁﬁmm
YarSNAugE yadmiivamu uaz S’]ﬂ’]‘vm’aEJﬁW]U“U@\‘I’JUVI’]ﬂ’]ﬁSU‘UE]ﬂ‘u‘VI‘U’JEJaWI‘LJ 730 uuumummﬁwaﬂwmaawu
amiummtmumﬂsm (Im&mim‘unmummmmﬂumqﬂi“mﬂﬂuaamﬂivﬂamiﬂamsﬁmmsaawumﬂﬂsvmﬂmmaﬂwmﬂumuaq
WERUgINANITIANITNBMUT IR N‘inﬂaUﬁiﬂﬁmmmmaﬂumqﬂiwmﬂ %ﬂavaamaﬂs“mmamsms 1A FIUSENIANT
ﬂawuimlmw‘ummﬂmwammmﬂumwﬁvmﬂmﬂmﬂmmmnu"Lsamsuaﬂmwammi) vt maimaauiﬂummiumu
3’1ElawLE]EJWIF’]NmSﬁ]ﬂmiﬂENVlUi’JiJmiJWJEUB nsiReuiruANIITIsERUAMEAUIEA UALLAE T BVIIYAYU

2) 1uﬂimwmiﬁmmLaumﬂmaﬂwuwawﬂmmmawmaaa‘mu‘[ﬂaLﬂdﬂ weneloumheamuay aamsmslummaawmaawu

melu s aummimmmummmuammwaauam maﬂmmaawu e 51mwmaawuﬁuamummiiusaaﬂwmaaq‘gu VKR
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‘LJ‘ULLGI’JUVI']ﬂ’ﬁiU‘?I’e]ﬂUMU’JEJ@GWIJ@GIIH%MLLMLLMﬂSm (nesliduiuiuvgayinislusisussmavesfusznaugsnansdnnis
ﬂ’eN‘VI‘umﬂ‘Ui”L%ﬂ%maﬂwmviuwﬂumLﬂ&J’Jﬂ‘Uﬁiﬂ%ﬂ’]i‘\]ﬂmiﬂ@ﬁ‘ﬂ‘u%’mLLﬁ“’N‘LJS”ﬂ’e]‘Uﬁiﬂﬁ]‘VILﬂEJ’J‘U@\‘II‘HWN‘LJS”LVIﬂ Feazdana
sv‘m‘umamismsviwmszjwwmmmiﬂaqmswlmwummﬂmwammmﬂumwsvmmmmﬂaLme'wlsmsuawiwmmi)
LLav'«mmmﬂiﬂwmsawvLusuimmwawmaawumsﬂu 7 fuhnstinnndudnuyadiminddugns yadmuisamu uas
1AMV Wil msﬂmLaaﬂwsviﬂ,umuiwaavLa&m‘lﬂiami'«mmiﬂmmswmumﬂua M3deuinunnsTIsERuAe
AUVIaMUALLI T oAU
3) IuﬂimwmﬁmvLqummmwmaawﬂmmmaawmsawuimamLﬂjﬂlumuwawuwawumﬂumLﬂumﬂmmmawma
awummmaau’iummmunwﬂummqmwumummmnlmvumuiumsuaLﬂmmﬂmm mwvwawmaawmvaaﬂmﬂiu
mmawmsawmmvmlﬂjﬂmﬂanLﬁuwmuumﬂmaamaavamaaqmwﬁmmiaumammﬂauNumaamﬂmauﬂama’iu 5
Fwihnsdnaniuiuuyadminddugns yadmeamu u,aviwm‘wmsawumamummsiwaﬂwmaawu 3o Huuau
mmiswaﬂwmaawuaﬂumLLmu,mmm (Ima:ﬁlmmamwammmﬂumqﬂivmmaqwﬂivﬂaUﬁimmswmsﬂawumq
Uivmwuaﬂww’lumummmﬂUﬁiﬂamsf\]mmiﬂawusamavmﬂsvﬂa‘UﬁiﬂwLﬂmsuaﬂumaﬂsvmvﬁ mavmmaﬂivw‘umami
F1585101 muswammiﬂawuiaﬂmvuLﬂmﬂmwsmmmﬂumwivw|ﬂmmmhLLamaulsamawswamms) Wil yn
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mEJLUum‘LGUmaﬂawumuﬁmuimmaammﬂummummumL’Jmmulmi‘uUiyiaﬁuummﬂ%mauw] fatinssadneen
TahefananasitulunmunasgriunstydidmualasaneindyusfaeutyTiveygauisussmelng
dwsueldancenude 9 ’Lumum‘l‘ummiwmaamaLauLwamiwswmwaﬂm‘wsmwm 911 global custodian dmiu
nsdinsamulusinslssme uazallddneiiinanmafiatiagiszsian (failed trade) tuazEonifuannesusiunud
18939

Aldnelunislasan Yssduius uardudiuniseie Ansiteglursssuidonn1sdanisneayuuda

8.5 n1swWasuudasansssutiounsaanldane

AsilasuLUaIASSsUEN/A lgane ANSALUNISVDY UAA.

1. N1SNNA5SsULHeN/A1dTe
1.1 muiszylilulasans

L‘UGWLB\IEJZ ‘Lmawumwmwm > 3 UVNInNeu

1.1.1 liugnsnszylulasanis
sEeniudinty

1.1.2 fiudnsiiszyilulassnns® @nns
Arung1atnaulilulasan1swalingIunse
Waguklashuanwaznanaibe)

1.1.2.1 nsaliiu > 5% 19380319152Y [uaa. desldsunifiy’ uazuddidninaumsiu
3lulasenis el 15 Sutuwsundsunlas

w2 Iﬁﬁlﬁawmwswdawﬁw > 60 Junauns
SenAUNTY wazikasliddnaunsiuniely 15 Ju
PusIuMUdg UL A

1.2 upnengluannlasenis vaq. doseud’ Wendlulasinig
2. N1sanA1sssuLian/Anlgane

1.1.2.2 50U < 5% V90RII7
seulilulasams

o

Wawe?® Iifamunsiuagly 3 fuhnisduusiuid
n3BeNLivanas

Uad. anunsavanilulasinis Inelineindiinauiy
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2.1 anuisyylilulasenis
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2.2 uansnsluaniseylilulasenis YOU
Aswilelaseinisiuisesanann

L iflgufusnswessaussasnaifounds 1 Jtuusiui vas. Benfumsssutden/aldaennaiiudy

2 msiUamedoyadonseyilngisnmsimnzansuhliiulaldindamuldsunsiudeyasinanognaids
3 gflumsmauszmAanznssumsmiunaiayuimendninast Jouly wardsnislunsveniidiembheamu wazns

IAUTEYUANOVUILA UTDINBIYUTIU

9. 1ATBIHIBUTNNIANUTLIENTNAFDIVBINDINUTIM

'
-

1. ¥ED : ES-GF-A
] ° vy & yu L QY
- insesllamsivualvigasududSuniseanldsneg
ArsssutileunisveAuiliduluaudsunaunsestesinaniinivua (liquidity fee) :
nawusIMIY
dnsAsTIullen liquidity fee liiliufonas (vasyarmiigamu) : 2.00

TazIBEARUAY ;

syduyarIMeAUmhEamuveduAsumiisasueen lisninfesar 15 vosarmindauans
VDINBINY Wy / masvavL’Jmmiaamawmaawulumumw 30 Ju

wdninasiuasClouly

Uigndnnisarfiansanieniiu Liquidity Fee Tushsngegaliiiudesas 2 vesyarmmhoasu lng
Ustmdansazamedng Liquidity Fee fiFunifvas sudesziugarinisneAumheamumse
durasumeamueen LLav‘maivavL’JmmsaamawmﬂmmmvLssmLﬂumﬁismuauﬂwmaam
YIUAIUTBLANBINUTI war/vomadiulssuesU3snannsierumee LU ST nnIs
U

Foavuans

- Ustmdnn1sveanudnsilisunlasng Liquidity Fee AGenfvataldmunasfitiavesTtminns
LLmiumuamﬂmam‘mﬂmummuiﬂiami ia:ummnﬂasuuﬂmsvmmmmimaﬂwmaawuma
Fudsuoen LLav‘maivswL’JmmsaamawmsmmmvLismLﬂumﬁss:uLuamulﬂmmaawuwm
USENIANT Lmlummmammsmammaauﬂaawmaamuaaﬂ way/vslsifuninssesnanie
asasiirmualilulasenis Tnuigndnnsazamelunivdedviudiudeyanaamussuazivludues
U3Endnnsviierumsemndufiuievdanistiviun

- U3tmdnnisveanudnsiimmuaseasBeandninaiuaz/Miolteuly wardns Liquidity Fee fiumn
afunusEzaINsiensemieamu uaz/MieyarnsIeRumhamuvedudsumieasmy
oonle

. ‘Uswzamﬂ'1iﬁuamauawﬁmvuwammawmsawumﬂmum (eah) snlflunisfiansanuasvisednduls
Soasia 9 HiRetostunsliintosio Liquidity Fee TuSuvinsiy

msfinsanldiaiede

. inammi'«mﬂumma Aafiarsandentd Liquidity fee funnsnsflunsag Yushnnsiiinisly
\n309deil

- UidndamsagiiansaniGeniiu Liquidity Fee lngfindnmstunisitasandulunuulouisuas
wINeivdEndnnnstmue lagfinrsanaindadesing fAede Toun

1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lﬂmwﬂau%aﬂﬂawmw (transaction costs) W bid-ask spread il
LﬂaauLLUaﬂUmﬂmsmamsmwaaumumuavmimwlumsiﬂmammumiaam WA/130 AUNULAY
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (n8d feeder fund %3 fund of funds) mmmmwuLLav
AliTeduiiAntos udu

2) funuuazalidnenisinganssu REPO ilelauaniwadossesdugsnssuvueivg (i) was/vie
mumﬂuﬂﬁiﬂiuisumwmiauwumwaﬂamummLam

3) seuyaAMINeAuhsamurEeduIUAT UM IEAT UeeN LaEV30TEEENANTIOATOVYRE 16 /g6

e
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aa‘vrwummammaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) AN MARDIVDINBIVUI WU amwwaawaamwaawﬂawuaamaa
5) WOSANITAINY uIamsmsawu maamuamavmmm‘uaqmwaawamu
6) Yadudu q forafnialueuan 4 Anansgnuanmagesvednnindinewusmamu

ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Jsmdunniafefifsdearniiaunsarldielramsosuiumsldnmelunauasdouls o vty
°

- lunsafifinslfindesiio Liquidity Fee § UigmdnnisanunsaEeniiu Liquidity Fee danduennns
Usuuammwaauawﬁmsammsmmmwavmaumumﬂumisﬁam&Jm‘waaummﬂawuiau (swing
pncmg) (%) ‘vﬁamsmmmasiuLuaumwaﬂmwmsawuwavwaumwﬂumwamwi‘waawum
ne9UTI (anti-dilution levies — ADLs) (§13) sazannsaliufuieSosilelumsusmsaudes
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmumﬂmmawaummanvmﬂL‘wamimwaﬂskumnawmaLﬂmuﬂumawmaawwm
Asaaulunamusialy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
frsaunaiunisliaenndesiunasulatenis

19D UALNULAY

Luaﬂawuﬂmamﬂm liquidity fee UﬁwammﬁavmLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmama Imsﬁ]vLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJiUIwwmﬂaawuLLavmaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLauLU‘uVL‘UG]’liWI‘UiuﬂWﬂV]LﬂEJ’J‘UaQﬂWWUQ

nsUunerminauguifiegasnsduaniiasoudurlunmstaienindauvamnamusiu (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

NUALLDUANULAY :

wdnnasLaziiouly

« UTHNIANITALAAUATHT swing factor aaaﬁﬂ,mﬂuiaaa“ 2 Y9IAAMUILAYU UarUTTNINNTIE
Wsundenly Swing Pricing A Full Swing Pricing %@ Partial Swing Pricing AURaNilaves
USENIANTT ImEJmmmﬂsﬂmmamawmm waawmaaammﬂumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamsJLLa‘vLmewmwammim‘wum Tnefiasan
ntadesng 9 Pfeatos 1mm

1. muwuLLa”ﬂﬂ,‘UmEJmﬂmiGUEJ‘UWU%iWﬂausﬂaﬂﬂawumu (transaction costs) 1 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmmsma‘msms‘wsJaumu‘muLLa‘“ﬂﬂstmsluﬂwsiﬂmammumiawu WaL/%30 G]‘LJ‘V]‘LJLL@‘“
ﬂﬂmmwamiaﬂLﬂumﬂﬂawuimﬂmama (n36l feeder fund 3 fund of funds) i’mmmwu
LLav/wsamﬂmwauwLﬂwuaq Huduy

2. (ﬂ‘u‘V]‘uLLﬁ‘“ﬂ’ﬂ‘U’«J’WEJﬂ’]iV]’]ﬁiﬂiiiJ REPO L‘WaLaiuaﬂmmawaasuasnssmmdww (3) uaz/vse
mwﬂﬂ,uﬂWiﬂiﬂmmwmsauwuﬁmaﬂaaﬂummLam

3. ‘ﬂwaau 9 wmfﬂmmmﬂ,uamﬂm ‘mmaﬂivmuamwmawawaﬂmwwﬂawuiauawu

Wil Uswammiawa‘wmimﬂmauaﬂivmmmsmﬂmamaaswmaﬂLLavmaaummuLLavmami
Us”mumﬂ{]%wLﬂwuaqmemmmwﬂmLwalwmmsamLuumﬂﬂmﬂiunama Naulsu o vz
7

« Swing Thresholds fluannistunisiarsanduluauulevisuaguuimsivssndanisiivun lng
%iin 27/ 86
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fvsanantadesing q fieades loun

1. @NTNARDIVBINBINUTIN LYY amwmawmmw&Jauwﬂmmaaﬂsm

2. WASANITAINU uIststiawu maamuamavmmmawi‘waaumawu

3. {Jf\maau 9 foradnduluouan 7 AnanszvuanmAgeve AN InowusImamY

Wil ‘inmmmimawmimﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammmuLLavmami
Jssdumnadeiiiiodeariiansovildiitelfarusasidunsidmelunauastouly o vaueiy
1l ,

. o0 veuglavauynils uSEndans aglidld Swing Pricing wiawuru Anti-dilution levies — ADL W#g1150
Tutuasesdelumsuimsanudssanmaaesduld

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum (endl) snldlumsfinnsanuagviedngula
Beasia 1 mﬂmmmﬂumﬂmmama Swing Pricing Tufurimst

- UtndansveanudvBiuasunlassns swing factor fiSeniiuatdldnunaeidavesustmians
LLmiumuamwmamwmm@muimqmi

. Uiwfumﬂ'1iﬁuaamuawﬁmvmmﬂjwmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadesiunisliieiedio swing pricing Tufurimstu seduisnianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwmmm%wmaawumwmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
fumsimassmheamu dadulunugasidavesudtninns

msfasanldieiede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tiuanensuluusas fuvnng fifinnsld
\p309dleil

sL‘lJﬂiﬂWlUiHVl%ﬂﬂ’]iWﬂ’]imﬂsﬁ partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guaa:uamezjasmwmsaq‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imsmsuamﬁnamwmaaamammmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)
ot srwagiBeniEnmsiuandulunaARivendanistmue

NaNUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunaulatenis

19 DUALNULAY

Luaﬂawuﬂmamﬂm swing pricing UswammwwmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂmumﬂ NIUUaIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
Usiwwuaaﬂawuuaumwmﬂawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&m’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazedu
lﬂmwﬂiumﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S92z DUALNULAY

wanNUNLaEaul
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. UsEndannsavfiansaniSeniu ADLs Iuamﬂmamiumuiaaav 2 mamamwmaawu

. USndannsazfiansaniSeniiu ADLs ImawaﬂmﬂumswmsmLﬂulﬂmmuiﬂmaLLavLLu’mww
USENIANIIANNUA Im‘aavaamsﬂmgivL‘UEJULLavmaﬂsvmﬂLLavmaLmewgummmumm
A.8.9. LLavmaamﬂmswammsawuuavmwmmmmmm%u N9l NsMuuA ADLs factor 9
Ailsdadladefiieatos Toun

1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lﬂmwﬂau%aﬂﬂawmw (transaction costs) 1 bid-ask spread il
l:daauuﬂaﬂﬂmnmsﬁnaﬂmsmwaaumumLLaVﬂﬂﬂmaiumsmmammumiaawu WaL/%50 mumu,av
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (n36l feeder fund e fund of funds) mmmmwuLLav
m%msauwmmm Huduy

2) mu‘muu,avﬂﬂ%mamsmﬁimim REPO LwaLaimamWﬂaaﬂiaawﬁsmsmmsﬂmm (69) uaz/v3e
mumﬂumiﬂiulsumwmiauwuﬁmaﬂmﬂummLam

3) ﬂ%%au 9 mmﬂmﬂuuiuamﬂm ‘vmmamvmamwmawawaﬂmwwnmmsmawu

v v
v a

il ‘inmmmimawmimﬂmamﬂivmmmimﬂmamaasmmaaLLavmaaummuLLavmami
Jsmdunniafefifedearniiaansarldielramsosuiumslanmelunauastiouls o vty
I ,

« M5A9UA ADLs threshold dndnanstunisfiansaudulumuulevigiaziuimenusondans
ARUA T,mau’%ﬁm%’mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN TNARDIVBINDIVUTIL 11 amwwaawaamwaauwﬂaqmaamaa

2) WasANIAINU uIamsmsawu maamuamavmmm‘uaqmwaawamu

3) Yadudu q foradnialueuan 9 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

v v
v a

wllusgninnisenaiansanld suauaﬂivmmmimaimamaasﬂmaaLLavmaaummuLLavmami
Ussidiuaniladeiindesndiansnsevldifieliaunsasibunslanelunaueasouly o sy
1l , .

- o veuglavauynils usEndanisazladly ADLs wiauriu Swing Pricing uaanansaldsauiunsasiioly
MsUEMsAAAssan MAa DL

Soanudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmu@(mm) WlElunsiasaniazrsennaula
1399674 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiasesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLavma
Faduladewng 4 Mfeadestunslidiasestie ADLs Tufurimsiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥nnTi meﬂmwawswﬂgpwLﬁmmﬁnwmsmmm‘mm‘mamqmumamummiuulmmwsaLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llsisunsdnassmhuamu Jadu
lUnumaeiiisvesuigninnis

. inammiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desillailanilafiin ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnaiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswammsavmmeﬂ,m

. U3tMdAnTsveanuANSIUAsuMUaITR) ADLs TiSuniituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
saz/verivladuesusTndnnsvitarumetemauiussndans e

a v A =
A5RaNsalYLASeile
Aaa a a 1% a < a ' 1) | o o aa P
. Uswwmi%vmuﬂma AaNANsAeNENNSSEMAU ADLs Awanananuluksagiuvinnisndnisly
\A3p9dladl
a a I3 I3 v ) & Ao |
- UStndansenafiansaniseniiu ADLs lagasidumsldianizfuihnisdevelaiidadiuvesyanm

FoUemhgauansvenaw s Uiy yarminddugnsviavuavesnau daniundt ADLs .
wu
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threshold fiusEmaanIsimue Imwmamﬁnamwmsmmammmﬂawummmmﬂuammiszja
MEamU (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmsmammiauL‘Uaawmsawuaaﬂ (switch out)
Wil ey LaamﬁmimumL‘LJthmmﬁmww«mmimmm
» USEMdansimiun ADLs Threshold Imaima:uammalﬂu
1) mammwwmaawuLLavﬂ‘uL‘UasmLszn:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2) mammwwmaawuLLavaULﬂasuLsmuasmmamﬂ’m’mﬂwmaawuuavauLﬂaau 28N
mmwammimawmimmmm ADLs Threshold (1) wag (2) 1usvmwnmaﬂu

- lunsaififinslfiadesiio ADLs 4 ADLs ‘v|Lssmmuimvmﬂawumawu amﬂsamumﬂmmamauu
'JmﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ wniealodill
lmmmmhvmﬂLwaamwamauLmuiwﬂamutmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunislvaenndesiunamulatenis

S19aDUALNULAY

Luaﬂawuﬂmamﬂm ADLs UswammsmmLuumﬂwaamﬂaaammawuﬂmswm mmauavﬂmu
Ol ﬂawuﬂmamq Immummmummammumﬂmimiwmwawmaawuuauamﬂa&meaawu
N ViSeUEAUNIIEAT LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi LagAile
mﬂiyiwwumﬂawmLLaymaMm&JawuLUumﬂm ImamLuumimumﬂmmmaﬂawuiwm"l,ﬂ Lay
LUulUﬁﬂlWl‘inﬂ’]ﬂVILﬂEI’JEUENMMwﬂ

- MsivuaReulnsadadninlunssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIlY

a

Wagtanilgamudaenislanauniigasuyariiundt : 15.00 % vesyanmsngaugns

q

14 14 a o o ' ] [
AZABDIAIUIYNAANTITANKUNUUNIAN : 3 TUNINIT

S92 DUALNULAY

waninaTkazieuly

- Bindnnisazimunszernaniifiiomisamudoudsamihneunisldaeuniieamu (Notice
period) immmaawu%mmwwmi ustlaiiAu Notice period aqammmm@iﬁiﬂmams FINDIA
mmmﬂmawuwawuwL‘ismmwia"l,mmmaawuwawiwwmi Lm"l,umﬂmmﬂwummmum
lﬁuiﬂiqﬂwﬁimauwmmﬂwmuLU@LmsﬂwuqaammumwamﬂawusmLLau/manulsmﬁuamw
FansvSerunstemBuiivsendnnisimun

- U3mdnn15e7ald Notice period Saufuiaesiielunisudmsanandssaninagesdu Wun Liquidity
Fee, vang pricing, ADLs, Redemption Gate, Side pocket, Suspension ofDeaUngsuauMia
w3esilodu 1 Tnefinnsaninaninaaes LLau/mamaamuamaummmawawaaumawﬂmmuuu ol
n514 Notice period L‘WENLﬂ'ﬁ@ﬂu’aLG]EJ?E]’H]VL?,JL‘WEJQWE]IUﬂ’liLLfﬂEU‘fjfUM”Iﬁﬂ’]WﬂaaQGZJENﬂEN‘V]u Fao19k0q
Tutuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁwmuwuwmeuLuaqa'mmismsﬂuﬂimmwmﬂmaﬁmw"l,ummuau uay
wioonadeddiuietosislunsuivnmnudssanwages Suldur Redemption Gate Tunsaifils
FutszamnovannindliviuvSolsiiosesenisldaeu LwaL‘Uumimaamﬂmauwmaawu uay
vieonaseddisuiuniele Side pocket lensransfiatatseni vieliaunsdwngldsosani
auvnasna vieenadedlifuiuedestielunisuimsmnuidsanmages Suldun Suspension of
Dealings Wlafinsnsenusoanmageslaesiuvesnesu wagnsly Suspension of Dealings axiiu
Ustlomilsionowuuas wmaawuwmma&ﬂumawmﬂumﬂm

Foaadns

Tuﬂsmmumﬂ?j Notice perlod LLaulIL%G]VH/]”IIVW]E]QI?JL@%BQEJ@EJ‘U@’JEJ Ui@mﬁ]ﬂﬂﬂi%@ﬁﬂduﬁ%ﬁ%ﬁ]u
! #1130/ 86



namuIUAdaNaU34 GIS Global Bond nan

UftRfumdsiléan Notice period uuLﬂuummﬂ‘umm‘vﬂmmuﬂﬂmimwmiwmims Wl U
Jnn1soraiansanly Notice period saffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvielnsaeiodu 9

- U3emdnnsveanudvdiuasunlas fvunszeznandigiomieamusoudsamihieunisldaou
weaw (Notice period) mmmmiLﬂasuLLUamammﬂaaau‘mmaawulmmmaﬂwu%amw
$anns usllsiifiu Notice period mawmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimqms
lagusgninnisee UmLmsﬂwmammummauanawuimLLa Suledvesuitminnsudernunates
NeBuAvsEnInnisimun

. ‘memﬂWiﬁuamaua‘mﬁmvmmammawmaaﬂmmmum(mm)uﬂﬂi’ﬂumiwmimLLavmammaﬂf\]
1399679 9) fiRetostunsliiatosle Notice period TuSuriimsti

msfiasanldiaiede

. inammi'«avmwﬂma Afafiarsandentd Notice period wansnaiiluusiag Suvinsiisinsld
\n309deil

- Ustdnnisenaiiansanliuazimunszezinan Notice period lngilnannistunisiarsanduluni
Ulevsuazunsivasninnistmun Iagiansanandadosing g fiAedes Toun

1) AN TNARDIVBINDIVUTIL 11 amwwaawmmwaauwﬂaﬂ‘muaamaq

2) WasANTAINU uIststiawu maamuamavmmm‘ummwaauwamu

3) Hadedu 9 foraindulusuan 7 Aansguanmagesvemdnnindinewusmamu

v v
v a
v

U ‘inm@mimaa‘w’«a1im’ﬂmauaﬂivmmmimsﬂmamaasmmaaLLavmaammmuLLavmami
Ui”mumnﬂa%wmmmaamemwsamﬂmLwasl‘wmmsamLuumﬂmmsﬂunmm Lﬂ@‘lﬂsﬂ o VUL

l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANTS
ansnaginsanafiunisiiaenadesiunsamuiatenidla

S19aDUALNULAL

Luaﬂawuﬂmamﬂm notice period USENIANITAY mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NI UUAIENIg Ingldnannns best effort mmawmamﬁ]%maqmewmﬂaumimaﬂu
MR Y38 LUuliJmmawuasuamwwmi LLaumuamUsiwumaaﬂawul,l,aumwmﬂawu
Lﬂumﬂm ImﬂmLuumimumaimwasuaﬂaﬂwuiauwaiﬂ LLauLUuVLUGl’IiJVIUSuﬂ”IFWILﬂEJ’J‘UENﬂ”I‘VIU@

WATUATTVEAUNLIERNY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 20.00 VBIYAANTNIFUAVTVDINBWUTI
TngusEndanisazldimanunisuieundlsasmuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

wdnnasLaziiouly
- U3tMdnn139iviun Redemption Gate lilshnindasay 20 VDIYAAMTNIRUAVIZVRINBINU AN
swazBunisnsrwandulunisivsimananisivun
- USEMInN139ziviun Gate period asan L 7 Suviing Tuusiaz 30 Ju museazidenisnig
S dulunuaETussnIanstmun i}

< lunsdiiussmsnnisimundeuluiieUstanunisaiildunfiene Gate threshold Tunseifanana
Redemp’uon Gate aﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawua‘masﬂmﬂaqwu
msmﬂuuammwaauamammmmaaﬂawummLmﬂumamnmﬁ Gate threshold AN
fotun Taedi uam%mwmaaqwuammaqﬂawummmmﬂmmmwammaawm (subscription)
UM mammia‘uLﬂaawmaawm‘m (switch in) ndaeyar N SUIEAULILaY (redemption) waz

WﬂmammmiauLﬂaawmaawuaaﬂ (switch out) .
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. inwmwwmimm‘wumﬁmiswaﬂwmsaﬂmmu Redemp‘uon Gate IﬂEJﬂﬁLQafJGﬂll
dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate
« UTHNIANITO1ANANTUIANUUA Redemption Gate LLa” gate period IuLLma”ﬂidLLMﬂG}Nﬂu‘lﬂ LL#
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasenis )
. ﬂ']ﬁﬂiU‘?J’e]ﬂ‘UWlJ’JEJan‘lJLLa”ﬁUL‘IJaEJ‘L!’e]E]ﬂﬁ’Ju%L‘VIaE] ‘Ui‘l‘ﬁ/l%ﬂﬂ?iﬁ]”uﬂﬂ‘v}ﬁ?EJﬂ']iIU’J‘lJV]']ﬂWiiU%’e]
ﬂwmaaﬂmmiﬂ SammmmiwaﬂwmaaﬂwuLLavaULﬂawaaﬂi‘mmmammu (pro rata ba5|s)
Iﬂﬂiiﬂiﬂﬂ?iﬂﬂﬁ’]ﬂ‘Uﬂ@u wawaﬂmmiwaﬂwmamm ‘VN‘L! maa%msawummsaaﬂLaﬂmmi‘uéﬁ
ﬂwmaaﬂmuavauLﬂaﬂuaaﬂmuwmadm "?NL‘U‘IJI‘UGI’]ZJLQ@UI‘ULLa”’JﬁﬂﬁVIUi‘HVI"mﬂﬁiﬂ’muﬂ
. Ui‘lﬂ%ﬂﬂﬂﬁ‘ﬂ”‘ﬂﬂﬂ’]iiU‘U@ﬂu%u’JﬁJaﬂ%uLLa”ﬁUL‘Uaﬂu@@ﬂimﬂ‘u Redemp‘uon Gate MWNi’]ﬂWS‘U‘U@ﬂ‘u
‘Vi‘LJ’J‘EJaG‘Vl‘LJ tu TJUVI’]ﬂ’]iiU‘UE]ﬂu%‘LJ’JEJaWIu ‘VN‘L! L’Jmmﬂim%ﬂ@\‘mumﬁﬂw\lﬂaaﬂL‘WEN‘W’&] USHNIANNTUD
ﬂﬁ’mﬂ%ﬁ%%"i‘U‘U@ﬂu%‘U’JEJ@WI‘IJVI?@&UL‘U@EJ‘UMU’JEJaWI‘LlLﬂ‘Llﬂ’J’] Redemption Gate Vlﬂi”ﬂ’]ﬂiﬂj
. ‘inwmwLLaﬂ,maaﬁmaadmmwLmammﬂﬁu Redemption gate Taglaidndn
sL‘lJﬂSmVIEJﬂWiSL‘?JLﬂi’EJ\m%) Redemption Gate i inwmsmﬂm’smumeudumimmimm
LﬁﬁﬂﬂﬂﬁWﬂa@ﬂ@‘uiﬂ

Foanuans

- U3ndnnnsveanudniiudsunlas 8nen Gate threshold sdaAsuuas sate period lému
fagiidavesuiendanig Lwﬂ,ummw Redemption Gate mummvuiuimami uazlaiiAu Gate period
gean szylulasanis 9 il iwaa%astamimmmL‘LJ‘Lﬂ,Ummﬁmmwammimmm

. ‘memﬂWisuamauawﬁwwiwaﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 7i
Usgnald

- U3tmdnn1sveanudnsivsudsuulatiuiniadifiun1sseninenisyi Redemption Gate T n1s
BnLan Redemption Gate AoUszeY nmﬁﬁmum msliasotioduuny Redemption Gate uag/ 1130
$7ufu Redemption Gate tHughy (813 wail Iuﬂimwiumammmvmmsmwmsawulumwmaa
e Uswammsmﬁ]‘wmimsmLaﬂmmmmwmﬂamumwmwmqaﬂuimmi wazldegtanae
awumﬂamaﬂmaﬂmaimmsm

. Uswzamﬂ1smamauawﬁmvuwammawmaaqmﬂnﬂ%um(mm) wlflunsfinsanuazvisedadula
1399674 9) Hietostunsliintosio Redemption Gate lufuvhnsia

msfinsanldiaiede

- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluudas fuyhnsiing
THndedlod

- U3EV9nN19819W15807 1% Redemption Gate La‘wwsﬂiajﬁﬁma@mmm%ﬂﬂa nIpUsTUN
aonunsaionarliund Tneussndnniserarnuadeuluiievsdaniunisaifiliunfidhe Gate
threshold 191 lngfiansanandadesite fAedes Tdun

1. anudurulunaineuienswdau

2. ANNARDIVDINAIANINGAUINAIINNILUNF AN MARDIDINBINUTIANUNA TeUsviliuinanin
AaesaInaauIzlidenadaiulsunanislansuvaineus Suinannisldaoufinund Wesan
mmﬂaaaummm Redemptlon Gate fifviunald

3. {Jf\maau 7 fuenivilonsmuauiazAIANsRYeIUTINIANS

Wil ‘inammimfﬂ‘wmimﬂmamﬂivmmmimﬂmammsﬂmaaLLavmaammuLLavmami
Ussidiuaniladeiindesriiansnsevildifieliaunsasiiunslanelunauesouly o s

l

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agRnsananiunmsiiaenadesiunasyulaienis

S8 DUALNULAY ;

LSJ’eJﬂENV]UIJa’]PJV]’NI“U redemptlon gate Ui?ﬂ%ﬁ]ﬂﬂ’ﬁﬂu@’]L‘L!‘Uﬂ’]‘ﬂ‘ﬂa@ﬂﬂa@ﬂﬂUﬂ@ﬂW‘u‘UaﬂﬁJ‘WN (2MIN
‘U@llaV]VLGﬁU‘iﬂﬂ ﬂawuﬂmww Inglanannis best effort ‘lNNQQWU’JEJE]”I‘i]ﬁ]uvLﬂilJ‘U'ﬁuNu‘i]”lﬂﬂ']ﬁQ
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wﬁzjaﬂwmsawuuavamﬂaauaaﬂ \demudnain (pro-rata basis) °uaqmmimaﬂwmaawmav
Fudeueen au‘m% Redemption Gate vﬁaLﬂulﬂmwmawu%mmwwmi LLavmuamﬂsv‘lmu
Guaaﬂamuuavmawmaawulfdumﬂm ImmLuumsmumsﬂmmsuaﬂawuswmlﬂ wazndulunud
Usvmﬂwmmmmmwum

- Mm3skivenialifudarunitsamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisiagegalitiu (Jusing) : 1

2. ¥otie : ES-GF-D
- wnasflonsiwunlvidasuiduduanszalidne
Arsssuslauntsueduiilidulumadsinantesseznaiiicivun (liquidity fee) :

nesusIMITIY
dnsAsTIullen liquidity fee liiliufouas (vasyarmigamu) : 2.00
uaziBuAuAY :
syduyarMeAUmheamuvedudsumiasueen lisninfesar 15 vosarmingauans
VDINBINY Wl / ‘Vli’e)quJwL’Ja’lﬂ’]iﬂ’e)ﬂi@ﬂ‘lﬁﬁ’l&ﬁﬂ%ﬁh&ﬂﬂﬂ’)’] 30 Tu
wdnnasikazenly
UigndnnisazfiansaniFeniiu Liquidity Fee Tudhsngegaliiiufesas 2 vesyarmmhoau log
Uitmiamsazliamesis Liquidity Fee iSaniiuass suiflswiugamnisviefumbeamuvde
Fuwasumivasyueen u,avmaivavL’;mmsaamammaaﬂmmvLssmmumﬁismuwﬂwmaa%
PudUToLANBMUTIY war/semaiulivenisiam s erumedo Ui ndants
finnug
Foanuans
- U3dndamisveaniuAvaiasundassng Liquidity Fee fidenifiuailinugaeiiiavesuinianis

LLG]hJLﬂua(ﬂi’]ﬁﬂﬁﬂ‘ﬂﬂ?%ﬂﬂl’gﬂuiﬂiﬂﬂ’ﬁ i’mﬂﬂﬂ’]iLUﬁEJULLUﬁﬂiu@U@JaﬂWﬂ’]i‘UWEJﬂ‘L!‘VI‘Ll’JEJﬁQV]‘NﬁiEJ
ﬁ‘UL‘UaEJ‘LJEJEJﬂ LLamsaiymnafm'ﬁaamawu’mamwmLismLﬂumﬁiimuauulmmmaswuw@q J33/86
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USTNIANIS Lmlummmammsmaﬂwiaauﬂaawmaamuaaﬂ way/mseliiiuninszegnaiie
asesiitnualilulasenns Tnsuigndnnsazamelunivdorviudiudeyanaaussuazivledues
UEndansvserunse B uiivendanistmvun
- U3ndnnisveanudniiicvunseanBeandninasivas/violeuly wazsns Liquidity Fee fiuan
afunusozaINsiensemieamu uaz/MieyarnsueAumheamuvisedudsumieasmy
ponle
. ‘infmﬂwsﬁuamauawﬁmvmmauamawmsaﬂmmmum (eah) snlflunisfiansanuasvisodnduls
Beasia 1 HiRentostunsiiiedeso Liquidity Fee Tufurhnstu
msfasanldieiede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Liquidity fee fiumnsinefluusiasTuinnisaitnnsly
\n309dleil
- UdndansagiiansaniGeniiu Liquidity Fee lnsfindnmstunisiasandulunuulouisuas
WUITIUSEMEnnsivun lagfiansanaindadesing FAetos leun
1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lwﬁwSau%aﬂﬂawmw (transaction costs) 1 bid-ask spread i
LﬂaauuﬂaﬂﬂmmmsmaﬁmEm3‘wEJaumu‘wuLLavﬂﬂﬂmaiuﬂwsiﬂmammumiaam WA/130 AUNULAL
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmwuLLav
Al duiAntos udu
2) funuuazalidnenisinganssu REPO ilalauanwadossesiugsnssuvueivg (i) was/vie
mumﬂuﬂﬁﬂiuisumwmiauwuﬁmaﬂamummLasm
3) sefuyaRMINeAumhsas Ui oduIAs A uUeen LaTMEesEETnANTHBATEMLIE
aa‘vrwumma‘wm&Jamumaamﬂamﬂuﬂam&Jmiaamawaﬂmwa
4) ANNAGBIVDINBINUTIY 1Y amwwaawaamwaawﬂaﬂmaamaq
5) WaSANTAIMNU uIamsmsamu maamauamavmmm‘ummwaawamu
6) Yadudu q foradniuluouan 7 Aansguanmagesvemdnnindinewusmamu

Im&J‘uswammsmawmimﬂwamaﬂsvmmmimsﬂmawmmwmaEJLLavmaaummuLLavmams
Ussidiuaniladefiindesrfiannsevldifieliaunsasidunsldnelunauesouly o sy
i

- lunsaififinslfindesiio Liquidity Fee § UigmdnnisanansaEeniiu Liquidity Fee Wianfiuennis
Us‘uuammwaauawﬁmsammsmmmmavmaumumﬂumi%m&mswaamamawuiw (swing
pncmg) (&3) mamimmmﬁsmLuaumsﬁﬁamwmsawuwavwaumuwuiumisuamEwliwaawum
oI (anti-dilution levies — ADLs) (1)) wavannsalisufundosielunisuimsauidss
anmadesiuld

- lunsdifidnnsldiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmmwﬂmmamaummﬂsvmﬂLwamsmwaﬂskumna‘ummaLﬂmuﬂumawmaawwm
Asawulunaamusialy LmamauimlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaidunislvaenndesiunasulatenis

19 DUALNULAY ;

Luaﬂawuﬂmamﬂm liquidity fee U'iwamm'ﬁaumLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwwaaﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂﬁmmmﬂmmmaﬂawuiawﬂﬂ LLauLUul‘Ummﬂiymﬂmﬂmmaammm

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]141/!1«!11«”’]']5maqjqﬂﬂ§Wﬂau%a\1ﬂaqnu5q3.| (swmg
pricing) :

naewuswN3LY

ansngegaliiiufosas : 2.00 veyarmIgamY
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ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19aDUALNULAN

waninaTkazieuly

- UFEMIANsasimundas swing factor gegaliiiiuiesay 2 vesyarmiheamu uaruTeninniseg
W15euLdenly Swing Pricing Fdu Full Swing Pricing %39 Part|aL Swing Pricing auRaiilaves
Ustndan1s e flsdaselevivesnamuuaziioviivamududdy

« swing factor maﬂmﬂ,umﬁwmsmLUu"LiJmmuIamEJLLavLmewmwammimm@ Tnefiansun
ndadesng 9 Miieates leud

1. muwuLLa ﬂﬂ‘ﬂﬁﬂE;Iﬁﬂﬂﬂ”li‘da‘m&lﬁ/liwEJﬁu‘UENﬂEN‘WLlﬂ&J (transaction costs) U bid-ask spread ii
LUaauLLUaﬂUmﬂmss&aﬁmawiw‘aaumummmwmiﬂmaiuﬂWﬁiﬂwﬁamaauﬂﬂiaqwu WAZ/Y38 AUNULAY
ﬂﬂszm&mamﬁaﬂmumﬂﬂawuimﬂmww (n38l feeder fund #5e fund of funds) i’mmmwu
waw/terliTneiuiiieides itudu

2. funuuazAldInen15igInssu REPO LwaLaiuaﬂm%awmausmaammeﬂwm (%) way/vmse
mumuiumaﬂw%mwmaauwuﬁLwaﬂaaﬂummLam

3, f]ﬁmaau 9 foraintuluouan 7 ‘mmaﬂimuamwmawawaﬂmwamawuiwawu

il mwammiawwmimﬂmamﬂiummmimsﬂmsuamamwmaaLLa VS DANNRGIUUAYYTONT
Ussdumnadeiiiordearniiansovilfiiteliasnsadudunsidmelunauastiouly o vausiy
i .

« Swing Thresholds fiuannistunsiansandulumuulevisuazuuimsivssndanisivun lny
fvrsananiadesing o fieades loun

1. ANTNAFBIVDINBINUTIY (U amwmawaamwaauwﬂawuaamaa

2. WASANITAIVU uIEJU”lEJﬂ’ﬁanu ARBATUANTIE mmmaqmwaawawu

3, f]ﬁmaau 9 forainTuluouan 7 ‘mmaﬂiww‘uamwmawawaﬂmwamawuiwawu

il mwammiawwmmﬂmamﬂ?mmmimsﬂmsuamamwmaaLLa VS DANNRGIUUAYHTONT
Ussdumntadeiiiordearniiansovilfiiteliasnsasuiunsidmelunauastiouly o vausiy
i .

- o vauglnvuenils UsEndnnis azldly Swing Pricing wiauiu Anti-dilution levies — ADL wagunse
Thusuaiesdiolunmsudmsanudssanmagasdule

Soarudna

. Uiwamﬂ1iGUaamuawamummauamawmaaamumsﬁu@ (&) anldlumsiiansanuasvizednduls
Beaa 9 mﬂm‘uamumﬂmmawa Swing Pricing Tufuvinnistu

. U3ednnisveanudniiudsunlassng swing factor ‘1/1L’iEJﬂLﬂ‘Uﬁ]'ﬁQlG]G]”I@JG]aSWUR]EU%NUTUVH]@WI?
LLmlmmuamwmamwmmuml*’ﬂuiﬂiﬂmi

. ‘U"]‘EWI‘\]ﬂﬂ”l"]‘UE]E‘N’J‘uﬂ‘wﬁV]ﬁ]uU’]ﬂ’]GUE]MU’JEJENV]UV]‘EﬁiuLQU@’JEJL‘U?] imlfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing wag Uswamm'ﬁﬁ]vmaamammammmﬂﬁﬂlﬂ‘l‘ﬂumiwmﬁm
wazvdesnaulaowig o Miedestunisliiniesile swing pricing Tufwinistu Sadussmiansme
amuamam%uLﬂaammaamsmmum{lm 9 wlmmt,uumimamau’[ﬂlﬂLmemmmmmmﬂﬁ
waesile swing pricing Tufuvinnisiiu meﬂmwaqU'ﬁﬂgmlfziﬂmsaawmaawuwwmmamamu
‘uamummiuuiummsaLssmmUNu"l,mLLaU'ﬁ&Jmisaawmaa&wuwmi”maLstmm'ismmU"Lulﬂuu Taila
Sunsdnasiiieamu saaLUulﬂmmaawuwmuswammﬁ

msfinsanlfiaiosile

- Uidndamsastuglinafiianiarsundenld Swing Pricing Funnsnatulunsazfurinas fidnnsly

w3eafletl )
Iuﬂsmmiﬂm’f@miﬁmamﬂ% partial swing pricing %L*‘ﬂumﬂ%mmﬁuvﬁmﬁamﬂmﬁé’mdw

suaq:uamézlasmwmﬂawuawﬁmamawumwﬂwammwaauawam‘wmsﬂmﬂawuummumn | swing

threshold fiu3sdanistmun Imwmmsnasmwmaawuamﬁsﬂmﬂawummmmﬂmmmisﬂa

W38aU (subscription) mﬂuammiamﬂaawuwawum (switch in) #inFayaAINTUILAY
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MBaw (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
ot srwagiBeniEmsiuanulunARiendanistmue

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAL

Luaﬂawuﬂmamﬂm swing pricing UswammwwmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NIUUAIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazATans

‘i“’IEJ‘UU‘U’eNﬂaWI‘ULLa”NOE]MU’JEJanouuﬁWﬂiU Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazdu
lﬂmwﬂiwmﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92 DUALNULAY

wdnnasLaziiouly
. UsEmdannsasfiansaniSeniu ADLs “I,uamﬂaqamlmmuiaaau 2 maqmmwmaawu
- UsEmdannsazfiansaniSeniu ADLs ImamaﬂmﬂumawmawLUu"LﬂmuuT,&JmaLLayLLuamw
USENIANIIANUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
N.8.6. LLaumaamﬂumwammiaamummawmaammumuwau 98 A13A1MUA ADLs factor Qg
Ailedadladefiieatos Toun
1) mu‘wuLLaumisnmsmﬂmwamamwaaumaqﬂawu‘im (transaction costs) WU bid-ask spread i
LﬂaauLLanlﬂaﬂﬂmwamEmi'wEJaumumuLLauﬂwisuaﬂaluﬂWiiﬂwwammumiawu Waz/1se mumuLLau
m%mwamismmummmwumuﬂmww (n38d feeder fund %38 fund of funds) immmuwuum
m%maaummwum Hudu
2) muwuuauﬂﬂmmﬂmimﬁiﬂﬁu REPO LwaLaiuaﬂwwmaq'ﬁmwﬁiﬂﬁmmﬂwm (63) uaz/vse
mumu“l,uﬂﬁﬂiuiﬁumwmiauwuﬁLwai’]aqﬂummLam

ﬁﬁmaau 9 mawmmuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
mu inwmia1ﬁ]‘wa1imﬂfmamaﬂiummmimﬂmamamwuaaLLavmaaummuLLaumami
UiumumﬂﬁwwmEJ:JGUENmmm:mamimLwas[,ummaamLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu
i .
« M5M9UA ADLs threshold dvdnaistunisfiansandulumuuleuigiazuuimeiusendang
AU T,mw%@’m%’mmimﬁﬂﬁqﬁaﬂﬁaﬁﬁm%’mﬁLﬁlaﬁm Taun
1) amwmaaa&umnmwunu U amwwaawaamwaauwﬂanmuﬂamaa
2) waimmianmu uI&Jmst'iaamu maamuamaummmaqmw&Jauwad‘wu
3) {’]jﬁmaau 9 mawmmﬂuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
Netuseninnisenanansanly SUEJlJaﬂiulJ’]ﬂmﬁﬂ’lEﬂWUElL‘V]‘i]‘i]'i\‘i‘l/]iJE)EJLLavWiaﬂuuﬁlﬁ’]uLLauWﬁ@ﬂ’ﬁ
Uiumumﬂﬁ%wmEJ:JGUENmmmmmmimLwas[,ummmmLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu
i . .
- o vauglavauenils UsEndnn1sazlaly ADLs wiauiu Swing Pricing waanunsalysiniuainsilaly
MIusmsauidesan maaesduls

Soanudns

. inwmimaamuawawmmmauamamm&Jaqmumﬂ%um(mu) wlglunsiiarsanuasusedndula
1399679 9) wmmmamumﬂ%mawa ADLs Iu’gumﬂﬁuu

. ‘Ui‘bﬂflﬁ]ﬂﬂ’]i‘UE]E?N’mm/]ﬁV]ﬁ]uU’]ﬂ’]%@VH’JEJ@QWUWU’]‘iuLQUWJEJL‘Uﬂ itmlfznLﬂuaamawmaawﬂmum
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mwmmﬂmmawa ADLs LLa”Ui‘U%ﬂﬂﬂﬁiﬂ‘”‘U']ﬂ’e]WU@‘VHA’JEJ@Q‘V]‘LJWGﬂaqﬁlﬂl‘muﬂﬁwfﬂﬁm’]LLa“"Vii’e)
mmﬂmmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mummsuu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’J‘UﬂVlﬁVl%”vLiJ
L‘UaEJuLL‘Uﬁ\‘Iﬂ’ﬁGﬂLHUﬂ’]{L@ 9 ‘Vﬂ,ﬂﬂ’]Lu‘Uﬂ’ﬁ‘Wi@mﬂaulfﬂ‘lULLa’mLﬂEJ’J‘U@ﬂﬂUﬂW{L?JLﬂi’EJ\‘IZJB ADLs Tuiu
mmiuu LLQJﬁWﬂﬂ’]EJViaQUi’mQ’NL‘Uﬂﬂ']‘UEJ‘WLJ’J‘EJaﬂ‘Vl‘LWl\‘i‘ViiJGWITE]‘U’1ﬂﬂ’lu‘U@ﬂ’Ju%ﬁﬂﬁuulﬂJﬂﬁiJﬁﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa"’i’1EJﬂ?i%@ﬁuﬂﬂaﬂwu%‘mi”ﬂ’lEJL‘UF"I‘WLiEJﬂLﬂ‘UhJ‘lWLJ‘Ll iulmumiﬁmaiwmaawu Fadu
lﬂmmaawuwawiwwms

. Ui@%ﬂﬂﬂ?i%@ﬂﬂ?ua%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution lewes - ADLs %’1ﬂN%VI']i’]EJﬂ’]i‘U’e]%U’JEJaﬂVWLLa”
amﬂaawmammm mamﬂﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQWLJ\‘MM‘LJ ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂﬂ‘h 3’311ﬂﬂ‘Ui‘H‘V]Qﬂﬂﬂiﬁl@ﬁﬂﬁuﬁ%ﬁﬂﬂ“’ﬁ/\mqimqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiﬁjﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘l@I LL@”?JBﬁﬂ’luﬁﬂﬁVlQ”M“U@ﬂﬂﬁu@LWMLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWT"T]EJ%VI’HWEJﬂ’]iﬂi@%ﬂ’maﬂ‘ﬂ‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVI‘UL‘UW mamﬂﬂwmﬂawuuavauL‘LJa&Ju‘wmaawuaaﬂiuﬂimmmmm
LL‘lJ’mNVl‘Ui‘U%%ﬂﬂ’]i%‘“ﬂﬁ‘w‘uﬂiﬂ

. Ui‘UVlﬁ]ﬂﬂﬁ‘U@ﬂﬂ’JuaVlﬁLUa‘c'J‘LlLL‘IJaﬂ@Mi’] ADLs VlLSEJﬂLﬂ‘U‘UN IﬂﬁlWNﬂaﬁquﬁ]‘U@ﬂUi‘HVIQﬂﬂ’ﬁ uelgd
Lﬂu@@]i"lﬁﬂﬂﬂ%ﬂ’]‘lﬁﬂﬂlﬂﬂiﬂi\‘lﬂﬁ IﬂﬁJ‘Ui‘Uﬂfﬂﬂﬂ’]i%”L‘UﬂLNEJSL‘lWﬁNﬁ’e)‘U‘ZI’Juﬁ’Ju‘U’GZJaﬂ’eN‘Vl‘Lﬁ’J?,J
LLﬁ”/‘VTS’e]L’JUI‘UWUEN‘UTH‘V]Q@ﬂﬂi%i@mﬁu%’m‘lﬁaﬂ%’]\‘lE)UVIUi‘HVIQﬂﬂﬁﬂ'mu(ﬂ

msfasanldiedesde
. Uswwmi'«mﬂwﬂma“Q%ﬂmsm%ﬁaﬂ%’miﬁamﬁu ADLs flumnsinsfuluusag Sushnisiinisly
\n3ailedl )
. UswwmimfﬂﬂmimSsmtﬁ‘u ADLs ImaavLi‘]umﬂ%mwwﬁuﬁwms%mﬂmﬁﬁmdamamam
ﬁzjaﬂznwu’mawuawﬁmaaﬂawumEJUﬂU :uamm‘waauawﬁmmmammm fiffundy ADLs
threshold fiugemannsivun Imwmamﬁnamwmsmmammmﬂawummmmﬂuammiszja
MgamU (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Wil say LEJEJ@’Jﬁﬂ’]imu’JmL‘LJ‘LJI‘LJG]WiJ’JﬁWUiH%%ﬂmimvmﬂ
» USEMdansimiun ADLs Threshold Imaimamammalﬂu
1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2)y mammwwmaawuLLavaULﬂasuLsmuasmmamﬂ’m’mﬂwmaawuuavauLﬂaau PN
ﬁwiwammiawwmimmmm ADLs Threshold (1) uag (2) Tussdfufisneiu

- Tunsdififinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsamums’iﬁmamauu
'J@mﬂsvmﬂLwawiimeamvmmﬂawawmmﬁuuﬂ‘uma‘wmsmmmawﬂuﬂmmmdﬂ \n3nsileblsl
lmmmmhvmﬂLwaamwamauLmuiwﬂawutmamﬂm

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

Lﬁaﬂawuﬂawmﬂ%’ ADLs U%ﬁw%’mmsa“ﬁwLﬁumﬂﬁaamﬂé’aaﬁmawuﬂmama mm%’auaﬁlﬁ%’u
1A ﬂawuﬂmamq Imsmmsmmummammumﬂmimiwmwawmaawuuavamm&meaawu
N ViSeUEAUNIIEAT LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi LagAnile
mﬂiwiwwumﬂawmLLa“maaMm&JawuLUumm ImamLuumimumﬂmmmaﬂawuimm"l,ﬂ way
LUulUﬁﬂlWl‘inﬂ’]ﬂVILﬂEI’JEUENMMwﬂ

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniagamu (notice period) :

nauswII

a

Wagtanilgamudiaenislanauniigasuyaiiunds : 15.00 % vesyanmsngaugns

q

14 14 a o o ' ] [
ALABIAIUIYNAANTITANKUNUUNIAN & 3 TUNINIT

I1UAZLDUALNULAN 3
%uU137/86



namuIUAdaNaU34 GIS Global Bond nan

wdninauiiuaziouly
- U3emdnnsazimunszeznandifiiomieamusoudsamihieunislaneuniieamu (Notice
period) lmmmaswu%mmwammi uslaitAu Notice period mammmﬁumi'ﬂuimﬂms FINDIA
mammﬂmawmaawwLssmLﬂ‘u%ﬂimmmaﬂwu%awiwmmmi Lmlummmamwmmmmm
1’ﬂu1ﬂ3ﬂmﬂﬂﬂu3ﬂ%%®mi%°LU@LNEJIU%W&@‘U%’JU&’JU‘U@&J&ﬂEN‘VI‘LJS’JlILLﬁ“’/‘lﬁiE)L’JUi‘UWU’eNUiHVl
FansvFerunstomduiivdeninnisimun
- U3tmdnn15973ld Notice period Saufuipesdielunisudmsanudesaninadesdu léua Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
\3eslodu q Tnefiansanainaninaaes LLav/mamaamuamavmmmaamwaaumawﬂmmvuu ok
n314 Notice period L‘wmmiawaLmmmaﬂ,mL‘wm‘wdumiLLf’flﬂJﬂmmamWﬂaawmﬂawu Fa01901
%iam‘uLﬂiaﬂualumsmmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmmwwwL‘wmuLuaﬂmﬂmimﬂiuﬂimmwmﬂmammﬂmmmvam uay
yoenadedisiutunioiolunisusmsaudsanmades suldud Redemption Gate Tunsaifils
FutszAendnnindliviunieliifieswesensldnou LwaL‘Uumisuvaamﬂmawmsmm uay
viieenadedlismiuaiede Side pocket lonsansiintntisevi videllanansasivngldiaesiani
auvnauNa videeasedlifuiuiaiealolunisuimsenandesaninages suldun Suspension of
Dealings Wilefimsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu
Ustlewilsionasuuay mmﬂawu‘wmmaa’iuﬂawmﬂumﬂm
Yoavand

- Tunsdifisin1sl4 Notice period LLavzummnwﬂnmaﬂﬂjLmamaaums inmmmimaamuawamv
UFtiRfudsitldan Notice period uuLﬂzjummﬂ‘umm‘mimmuﬂﬂmimwmiwamima Wl U
JInn1soraiansanly Notice period saffuipsesiedu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UaZYIDLATOILBDU ¢
- U3smdnnisveanudvdiuasunias fvunszeznandifiiomieamusoudsamihieunisldaeu
wieasw (Notice period) mmmmimasuuﬂamammiiz:mawmaawulmmmaswu%mmw
$anns usllsiifiu Notice period mawmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwuml'ﬂuimmﬁ
Imauswwms%vmmLmsﬂwmaammumumamnawuimLLavnulszjmawswammsmamumwm
NeBuAvIEnInnisimun
. ‘Uswamﬂwsﬁuamauawﬁmvuwauamawmaaﬂm‘mﬂsuum(am)uﬂ‘i’ﬂumiwmsmLLavmammﬂf\]
1399679 9 HiRetostunislfiatosle Notice period TuSurimsti
msfinsanldiaiede
. inammi'«mﬂumma ffafiarsandentd Notice period Awansnafiluusiag Suvinsiisinsld
\n309dleil
- Ustdnnisenaiiansanlduagimunszesinan Notice period lneilnannistunisiatsanduluni
ulsueuaruuIsiivdsndanisiivu Iagiansanandadosing q AAeados leun
1) @NTNARDIVBINDIVUTIL 11 amw&waawaamwaawﬂawuaamaa
2) WosRNITAINU uIststiaﬂm maamuamavmmmmmwaawamu
3) Hadedu 9 forafndulusuan 7 Anansgnuanmagesvemdnnindinewusmamu

v v
v a

MUY ‘inwmiawa‘wmim’ﬂmauaﬂivmmmsmﬂimammsﬂmaaLLavmaaummuLLavmami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJTU@\‘]L‘1/I’]‘1/|?1’13J’15i1‘1/1’11®L‘W’eﬂﬁﬂ?iﬂ’ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

NaNU3I feeder fund waz fund of funds Lilanawuualen1edinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenila

19D UALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NI UUAIENIg Ingldrannns best effort mmawmamﬁ]%maqLLﬁmmwmﬂaumimaﬂu
LAWY Y38 LUulUW]@J@ﬁWUﬁ]‘UaQUS‘M/H]@ﬂ’]i LLaummmUsiwumaaﬂawuLLauNawmaawu
Lﬂumﬂm ImamLuumimumaimwasuaﬂaﬂwuiauwaiﬂ LLauLUuVLUGl’IiJVI'USuﬂ”IﬁVILﬂEJ’J‘UENﬂ”I‘VIU@
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WATUNTUIBAUNUIEAIY (redemption gate) :
nesusIIIY
wamunsveAuitsasulidindifesas : 20.00 vesyarmIwdAuaVEURINEIMUT I
Tngusendansazldinarunisvieumideasmuliiiy : 7 Juinis
Tunnsaurian : 30 u

SUALLDUANULAY :

wdninauiiuaziouly

« U3EMdannsaeimun Redemption Gate laisninfesaz 20 YouaAMINGAUANTVRINDIMU ANy

seazdeaisnisduwandulunaiiiuseninnisimun

- USENInN139Eivun Gate period asan Liiiu 7 Juvins Tuusiag 30 Ju suseasidenisnig

mmmmulﬂmmawuswammsm‘wum
sLuﬂsmmiwammim‘wumLaauisuLwauwamumimﬂwﬂmmEJ Gate threshold Tunsalsisnd

Redemptlon Gate w%m‘wwvaummsﬁaamsﬂ,wammwﬂaamameﬁamwmamwuammmﬂawu

mEJ‘UmJ;JJam‘wi‘wsziuqmmmmaﬂﬂamuumLmﬂumamm’n Gate threshold wuswwms

fviun Taefl garteeMiBanLaVEYeINeIUAILIARINYAMANTTEMIEAIMU (subscription)

un uaﬁhmié’uLﬂéaumﬁaaaamuLﬁﬂ (switch in) sinceyar1N1sUIeAUNLILaImU (redemption) kag

wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

. inmmifﬂvwmimmwumﬁmismaﬂwmaawumu Redemption Gate Tnensiaden

dnaiu (pro-rata basis) maﬂmaﬂi‘u%aﬂuﬁmEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemptlon Gate

- UsEmdnn1senaiiansanimun Redemption Gate uaw gate period Tuusiazadauandnafils us

Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud

seylilulasenis )

. maasmaﬂwmaawuuavmLﬂaauaaﬂmwmaa Usendnanisazihluvisemsluiurinnissuie

Aumheayudaly iamummiwaﬂwmaaﬂ‘muLLavaULﬂaauaaﬂimmuammu (pro-rata basis)

Tnglifimsdnddunion- wawaqmamﬁnaﬂwmﬂawu il mawmﬂaqmummsaHﬂLaﬂméa%’U%

ﬂwmaawuuavauLﬂaauaaﬂmwmaalm Fadulumucieularitnisivssnianstmun

. inaﬂmifﬂvmmiiwaﬂwmsawuua amﬂaauaaﬂlmmu Redemptlon Gate mus1AN3UTeRY

WA 0 aummiswaﬂwmamm Wi Vuusinsdiinesuiianimadeadisame U3tnianisve

amuammvswaﬂwmHawwiaamﬂaawmeawumumw Redemption Gate fiusgneld

. inammifﬂvLwﬂmaawmaawumwLuaumﬂsu Redemption gate Tnglsitdntn
lunsdfifinsliiedasle Redemption Gate # U3Sniamsenalisusuieiosiiolunisusmsany

\Fesannadesduls

Foaauans

- U3tmdnn1sveanudnsildsuulas Snsn Gate threshold sudaUAsunlas sate period Ténu

fABaveIuIgNIANTg Lwﬂ,mmm Redemption Gate ‘ZJ‘uGYWIi”UiuIﬂi\‘lﬂﬁ uazlaiifiu Gate period

GG szylulasenis il iwa‘“LaamﬁmimmmLUuliJmmﬁmiwwmim‘wum

. inamﬂWisuaaﬂ'ma‘wﬁmviwaﬂwmaawumaawLﬂaawmaawumuﬂm Redemption Gate 71

Usgnelld

- U3tmdnn1sveanudnsivsUdsuulatiuniadiiiun1sseninenisyi Redemption Gate i n1s

BnLan Redemption Gate Aouszey nmﬁﬁ’mum msliia3osioduuny Redemption Gate uag/ 1130

2 Redemption Gate iugu (i) siai) Iuﬂimwiummaamivmmmwmaawﬂumuwmaa

1l UswammsawwmimEmLaﬂmmmmwmaawumwmwmaaﬂuiwmi wazwdaoniy

awumﬂamaﬂmaﬂmaimmsm

. Uiwa]ﬂﬂ15611aamuawﬁmvmmauamawmaawummum(mm) wlflunsiiasanuasusedndula

13995179 9) findestumstiiedasiie Redemption Gate lufurhnisiiu

msfasanldiaiede

- Uitmdamsaziuglinafiiafiarsanidonld Redemption Gate Fusnsnafuluwdaz uinisiifingg

Hpdeilol
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- U3EvdnN15819W15807 1% Redemption Gate La‘wwﬂiajﬁﬁmayammm%ﬂﬂa nIoUsTUN
aoun1saienvvrliund TneusendaniseratvuniteuluiieUsanunisalitldunfcne Gate
threshold 191 lngfiansanandadesite fAedes Thun

1. anurunulunandevienswaau

2. anmAdesyasnaInnINgduanaininanzUnd anmadesvesnesuTmAAUNG videUszuian M
AavveInawuIzlidenndesiulnanislanouvenamus Suinannsldoouinuni Lesan
mm‘ﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenimilonsmunuiazAIANTRYeIUTINIANS

Wil ‘inamm3@wfﬂ‘w'«a1im’ﬂmauaﬂivmmmimﬂmammsmmaaLLavmaammuLLavmami
Jssdumnadeiiiiodeariiamnsoviliitelvarusasudunsidmelunaasdouly o vaueidy

l

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAY

Luaﬂawuﬂmamﬂm redemption gate USEMIAN1TATALTUuNTSIaRRRdRIfuNBInUUaIENIe ANy
suamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁyNumﬂmm
i‘U“&IE]ﬂUMU’JEJanULLa Fudeueen wasmudndiu (pro-rata basis) summaﬂiwaﬂwmaawuuay
Fudsueen o ’Ju‘vﬂsa Redemption Gate maL‘Uuiﬂmmawu%amwmmi 1R mmmﬂiimm
mamawuu,avwaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud
‘U‘i“’ﬂ”lﬁVlLﬂEJ’J‘UENﬂ”IMUG]

- mshivenialisudefunitsamunumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunsidgegaliiu (Juiinig) : 1

3. Joelo : ES-GF-R

- isesilansivunlitamududsuniszanldene .
Y] ] 0] e #%u140/ 86
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Arsssufisunisvrefuililduluaudsunamisessesinanfinivun (liquidity fee) :

namusUY
gn3AsTleu liquidity fee liiufonas (vasyamwigamn) : 2.00

Az BEARUAY ;
sefuyarnsueRumhsasueduAsumieamueon lisnindosay 15 vesyarmindauams
VDINBINY Wty / masuaunmmiaamawmaawulumum'] 30 Ju
dninaiuasdouly
UigmdansagfiansanFeniiu Liquidity Fee Tudhngegaliiiiuiosay 2 vesyadmiigamu lng
UigndnnsesiUamedng Liquidity Fee fiZunfuass TudesgiugaimsneAumheamunie
Fundeumieasmueen LLamsaiwawnmmsaamawmaawumwLssmmumﬁssmuauﬂwmaa%
YIUAIUTBYANBINUTI wag/iovnauledueauEndnnsuierunsdenaEuRuI S dnns
U
Foanuans
- Usimdnnisveaniudnsilieunuasng Liquidity Fee AZeniiuasdldnunasfitavesudtminnig
LLmlumuamnaqammmmuml”fluimami saummﬁmaauwaqsumwammimaﬂwuwawuma
Fudsueen LLamsaﬁvﬂunmmiaamawmaawumuLssmLﬂ‘umﬁssuLuamulmmmaawuwaﬁ
USENIANIS LmlmmmmammsﬂmaﬂumaauL‘daawmaawuaaﬂ wag/ieliiAuniissesnanie
asosfitmualilulasenis ImwiwammimwmLma‘quqaa%mumumamaﬂawmwLLaunU"Lsmsuaa
Usndnnsviieriunmseneduiiusevdanistiviun
- UsimdnnisveandnsiimmunseavSuandninasiuay/vieieuly wavdn Liquidity Fee fuan
FANMUMNTEEEIAINTTNDATOIIEANU Uay/viTeLar1N1sUgALrIgamUsedulUAsUVIIBA Y
ponla
. Uswammsmaamuawﬁmwuwauaﬁuawmaaqmummm (&) anldlumsitansanuasvizedinduls
Beaa 9 HiRentoatunsiiiedose Liquidity Fee TuSurhnstu
msfinsanliiaiosile
- tidndanisasiluglinaiitiafiansanientd Liquidity fee funnssuluusag urhnsfifinisly
wn3esiletl
- UStdnnsagiansaniseniiu Liquidity Fee Tnafivdnnisiunisiansandulumuuleuisay
WU Edanisimun lagfiasanandadosiig fAeados 1un
1) G]‘LJ‘VI‘LJLLa“ﬂ’ﬂ“ﬁﬁ]’]EH]’]ﬂﬂ’]SGUEJSU’]EJVlSWEJﬁWUE]x‘iﬂOW]Ui’J%J (transaction costs) 1 bid-ask spread i
LUaauLLUaﬂfdﬁmmsévasmerm‘wsJaumwuLLamﬂﬁumsﬂumiiﬂmammumiawu WAZ/Y38 AUNULAY
ﬁﬂsljmiﬁ/mﬂLiEJﬂLﬂUﬁ]WﬂﬂBﬂWUS’J@JU@’]H%N (n3el feeder fund #se fund of funds) iaummumua“
Aldsneauiiiedes iudu
2) Funuiagzalidrenisvingsnssu REPO ilelaluaninedessesiugsnssuvualug) (§13) wag/vide
G]‘Ll‘VI‘LfL‘LJﬂWiUiUGLGUGIi’lEI’ﬁEJUWUSLWBﬂOQﬂ‘uﬂﬁ’mLaEN
3) iuﬂumammﬁmaﬂwmaawwaaa‘uL‘Uaawmaawuaaﬂ LAZUIDIZYLNAINITDOATOINUIE
awuﬁummaa‘vmaaawwaamﬂaaqﬂuuiamamiaamawaﬂmwa
4) ANNAGDIVDINBINUTIN 1Y amwwaawaqmwaauwﬂawuaamaa
5) WaSANTAIMNU uIststsawu maamuamamammaamwaawawu

6) Jadedu 9 foraintuiluouian 7 fiansznuanimedesueanminginesusmamu
ImUuswammsawwmiﬁuﬂwauam”mmmimeflwuamamwuaml,a“maaumamLLavmams
Jssdumntadeiiiordearniiansovildiiteliaunsasidunsidmelunaasdouly o vausiy
6]

- lunsaififinslfindesiio Liquidity Fee & UIgmdansaninsaFonidu Liquidity Fee ainannis
Uiumammwaaua‘wﬁmaammsmmmmawmaumwﬂumieﬁamwswaaumamawuiw (swing
pncmg) (63)) ‘vﬁamamumasﬁuLuaumiﬁaamEmmsmwuwamaumuwuiumssaaﬁmwswaaumaq
oI (anti-dilution levies — ADLs) (dl) wae vanunsaliiuiedosiieluntsuivnaemudes
anmadesiuld )

- Tunsaififinisiiesesile Liquidity Fee 1 3ua1n Liquidity Fee 1/1LsstﬂUlmvmﬂammﬂaw& e
U141
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¥
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E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘UVlNﬁU‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJﬁQ‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@
N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunisliaenndesiunasulatenis
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Luaﬂawuﬂmamﬂm liquidity fee mwamm'ﬁaumLuum'ﬂmaamaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwumaaﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLauLUui‘Ummﬂiymﬂmﬂmmaammm

9 ' [yt % o =] v ) & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ’waﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wdnnasLaziiouly

- USEMdansazimundns swing factor gegaliiiiudesay 2 vesyarmiheamu uavuTeninnisag
Wsundenly Swing Pricing Ay Full Swing Pricing %@ Partial Swing Pricing AURaNlaYes
UsEndnns Ineenfledalsslorivesnamuuazdiomeamudud Aty

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiam8LLa‘vLmewmwammimmm Tnefiasan
ndadesing q Mifeades &%

1. muwuLLavmlﬁumamﬂmiﬁnawmwsaumaaﬂawuiw (transaction costs) 11 bid-ask spread i
l:daauuﬂaﬂﬂmmms%msma‘wsJaumwuLLa‘“ﬂﬂmmsluﬂwsiﬂmammumiawu WAZ/Y38 AUNULAY
m%mwamiaﬂLﬂumﬂﬂawuiwﬂmww (n36l feeder fund 3 fund of funds) i’mmmwu
wag/vieridaedudifedes (Hudy

2. fuvukagAnldanen1svingsnssy REPO L‘WaLaim,ﬂWWﬂaaqiaﬁUﬁiﬂﬁmmmMm (O3) uaz/vse
mwﬂﬂ,uﬂﬁiﬂiﬂﬁumwmiauwuﬁmaﬂaaﬂummLam

3, ﬂwaau 9 foradntuluauen ‘mmaﬂivmuamwmawawaﬂmwwﬂawuiauawu

Wil inammﬁawwa]ﬁimﬂmauaﬂivmmm5mstmsuamaaswmaﬂLLa“maaummuLLavmami
Jsmdunniafefifedearniiaansarldielramsoduiumslanelunauastiouls o sty
i .

« Swing Thresholds ﬁ%ﬁﬂﬂﬁiluﬂﬁiﬁ%ﬁimﬁL‘ld]uvl,ﬂmnmifmﬂEJLLagLL‘LJ’JVlNﬁU%ﬁVI{]Jﬂmiﬁ’MUW 1oy
Asunandadosng o MAetes loun

1. ANTNASBIVDINBINUTI LU amwmawaqmwaauwﬂawmamaq

2. WOTANITAINU uT,ststiawu maamuamavmmmaﬂmwaaumawu

3, ﬂwaau 9 foradntuluauan i ‘mmaﬂivmuamwmawawaﬂmwwﬂawuiauawu

Wil inammiawwa]ﬁimﬂmauaﬂivmmm5mstmsuamaaswmaaLLavmaaummuLLavmami
Jsmdunniafefifedenrniiaansarldielramsoduiumslanelunauastiouls o vty
i .

- u vnuglavauzwitls vSEmdanns agladld Swing Pricing wieufu Anti-dilution levies — ADL usiannsa
Twiuedasiiolunisusmsanudesaninaaosduls

JDAIUAND
. Uiwa]mﬂ1isuaamuawﬁmvmmauamawmaawuwmum (mzu) 1nglunsiasanwazvsednduls

LSENG]’N i wmwuaﬂﬂumﬂmmama Swmg PrICIng Imummsuu
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- UtndansveanudvBiuasunlassns swing factor fiSeniiuatdldnunaeidavesusimians
LLmiumuamwmamwmm@mu‘[mami

. Uiwfumﬂ1isuamauawﬁmvmm%wuwawuwmvLqumsLszm mJmnLﬂua@mwmaawﬂmum
msifinisldesesiio swing pricing LLavuswa]mmsavmaama‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniesio swing pricing Tufurimstu seduisnianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wlmmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaaﬂsﬂﬂgpwvmmsnwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmaummismmulmlmuu Tailet
fumsimassmhsamu dadulunugasidavesuiddninns

msfasanldiesede
. inammi'«avl,ﬂumma fifafinsandenld Swing Pricing fiusnsnsfuluusasTuinnis fifinsld
\n309dleil

sLuﬂsmmiwammiwmimﬂm partial swing pricing ’«avLiJ‘umﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasma‘mmst‘muawﬁmaaﬂawumwﬂ‘umammwaauawﬁmwmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imwmamﬁnamwmsmwuammmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)
ot srwasiBeniEnmsiuandulunARiuendanistmue

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAY

Luaﬂawuﬂmamﬂm swing pricing UswammwwmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NEIUUAIENIg Ingldnannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans

ﬁviamusuaaﬂawuuawmwmaawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIGM’W@HE]W]Ui’J&JVI’ﬂU wazedu
lﬂmwﬂiumﬂmﬂa’maammum

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘ZIEVU']EI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aLDUALNULAY

wdnnasLaziiouly
- UsEmdannsazfiansaniSeniu ADLs “I,uamﬂaqamlmmuiaaau 2 manmmwmaawu
- UsEmdannsazfiansaniSeniu ADLs ImamaﬂmﬂumawmawLUu"Lﬂmqu&JmaLLayLLuamw
USENIANIIANUA I@S%uaﬂﬂﬂﬁﬂmﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’NUQUWUENﬁﬂuﬂQWU
N.8.6. LLaumaammmwammiaamuummawmaammumuwau 198 A13A1%UA ADLs factor 9
Ariledadladefiieatos Toun
1) Glu‘l/]ml,auﬂﬂ?ﬁ]’lEJ‘-\]Wﬂﬂ’li‘UEJ“ZﬂEJV]SWEJﬁuEUENﬂENVl‘HTJiJ (transaction costs) WU bid-ask spread 7
LﬂaauLLanlﬂaﬂﬂmwamEmi'wEJaumu'ﬂuLLauﬂwiﬁuaﬂaluﬂWiiﬂwwammumiawu Waz/use mumuLLau
m%mwamismmummmwumuﬂmww (n38d feeder fund %38 fund of funds) immmuwuum
m%maaummwum Hudu
2) muwuuamﬂmmﬂmimﬁimm REPO LwaLaiuaﬂwwmaqﬁmwﬁiﬂﬁmmﬁﬂ,‘mm (63) uaz/vse
mumu“l,umiﬂﬁuiﬁumwmiauwum‘wai’]aqﬂummLam

ﬁﬁ]wau 9 mawmmﬂuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu

su

94 ‘UTH‘VH]@ﬂ’liE]’]‘i]Wﬂ’lim’ﬂ“UsUEmaﬂiuil’]iuﬂ’ﬁﬂ’lﬁﬂ(ﬂﬂaL‘Vl‘i]“l]'N‘V]iJEJEJLLavWi@ﬁiJiJﬁlﬁ’]uLLau‘Wiaﬂ’ﬁ
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Uspilunndadeilfedossindlannsavilditelaunsasniunisignelunauazteuly a vausi
q

. M3fvuA ADLs threshold fudnnistunisisnsandulumuuleuswasuunmisfivsendans
ARUA T,mau'%ﬁm%mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN NARDIVBINDIVUTIL 11 amwwaawaamwaawﬂaqmaamaa

2) WasANTAINU uIamsmsamu maamuamavmmm‘ummwaawamu

3) Yadudu q foradnialueuan 4 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

v v
v a

wllusgninnisenaiansanly suauaﬂivmmmimaimammsmmaaLLavmaaummuLLavmami
Ussidiuaniladeiindeariiansnsevildifieliaunsasidunslanelunauastouly o sy
1l , .

- o0 veuglavalynils usEndanisazladly ADLs wiauriu Swing Pricing uagnansaldsauiuasasiioly
MsUEMsAAAssan MAaD L

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvuwammawmaaqmmmum(mm) W ldlunsiasaniazrsennaula
1399679 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ1iﬁuamauawﬁmvmm%wuwawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiedesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLav‘ma
#aduladewne 4 Mfeadestunslidiasesiie ADLs Tufurimstiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥nTi meﬂmwawswﬂ;p'wLﬁmmﬁnwmsmmmmm‘mamqmmamummiuulmmwsaLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunmsdnassmhuamu Jadu
lUnumaeiisvesuigninnis

. inammiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desiladlailafian ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 1
uanenafiule WaUoaNUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawvrmamwwmamm
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswammsavmmeﬂ,m

. U3Mdan1sveanuAnSiUasuUassnsn ADLs idunituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwiwwmi'«avLﬂmwﬂwmammumwﬂamaﬂawuiam
waz/vterivladueuTtndansvitarumetemauiustndans e

msfasanldiadesile

. Uswwmwmwﬂma“Q%ﬂmsm%ﬁaﬂ%’miﬁamﬁu ADLs flumnsinsfuluusag Yushnsiiinisly
\n3ailedl )

. Uswammimf\]ﬂmimSsmlﬁ‘u ADLs ImaavLi’]umﬂ%mmﬁuﬁﬂms%mﬂmﬁﬁmmwamam
‘2]’&]%1‘Emu’JEJaﬂ%uﬁV!ﬁ‘U’eNﬂ’e]WIumEJ‘Uﬂ‘U :uamm‘w&Jauawﬁmmmammm fifAundy ADLs
threshold fius¥mannstvun Imwmamﬁnamwmsmwuawﬁmmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

Wil say LaamﬁmimumLiJthmmﬁmiwwmimmm

» USEMdansimiun ADLs Threshold Imaima:uammaiﬂu

1) mammi«zjwmaawuLLava‘uLﬂasmlfm:mﬂmmammimaﬂwuaaaﬂmuavauLﬂaauaaﬂ

2) mammwwmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

v Y
U a

muwmmmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1‘145“’@U‘V|(§1’Nﬂ‘u
sL‘lJﬂiﬂWliJﬂﬁi‘ﬁLﬂi@x‘liJ@ ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUiﬂ%”‘lJ’]ﬂaULsU’]ﬂ@\‘mu ’E)EJ’NVLiﬂm’WiJﬂ’WﬂsﬁLﬂi’eNiJSUQJ

’Jmﬂﬂi"ﬁ\‘iﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/I‘U‘1/|’NaUV|E]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJVIEJQﬂﬂﬁQ%HIUﬂ@QVIUW@bLU Lﬂi’eNiJ’e]ulﬁ,J

lﬂﬁ\l’lﬁmﬂivﬂx‘lﬂL‘WE]ﬂi’NNﬁ(ﬂ’e]‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

NaeWUsu feeder fund wae fund of funds Lmaﬂamuﬂmamwmﬂ% ADLs mwammiavwmm}““
“uI
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Luaﬂawuﬂmamﬂm ADLs UswammﬁmmLuumﬂwaamﬂaaammawuﬂmswm mmauavﬂmu
7N ﬂawuﬂmamq Immumﬂmummammumﬂmimiwmwawmaawuuammﬂa&meaawu
N ViSeUEAUNIIEA LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi wagAnile
mﬂiwiwwumﬂawmLLa“maaMm&JawuLUumm ImamLuumimumﬂmmmaﬂawuimm"l,ﬂ Lay
LUulUﬁﬂlWl‘inﬂ’]ﬂVILﬂEI’JEUENMMwﬂ

- Mt ruaReulnsadadninluntssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIY

a

Wagtanilgamudaenislanauniigasuyariiunds : 15.00 % vaeyanmsngaugns

q

14 14 a o o ' ] (Y
ALABIAIUIYNAANTITANKUNUUNIAN @ 3 TUNINIT

S92 UALNULAY

vannaTnazidouly
- Bindnnisazimunszernaniifiiomieamudoudsamihneunisldaeuniieamu (Notice
period) immmaawu%awiwwmi usilaitAn Notice period aqammmmm"lﬂuimams T
uamm{lmawuwawuwL'i&mmm]sa"l,mmmma&quﬁmawiwwma Lm“l,ummmamﬁuummmum
lﬁuiﬂsqﬂﬁimauwwﬁmmimLU@LwﬂlumaaammumumamﬂawusmLLau/manulsmﬁuamw
JanmsvizernunagosnBduiivisninnsimun
- U3EMdnnnsendld Notice period saufuaesiielunisusmsanundesaninaaasdu lud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
w3osdiedu q nefinnsanannaninades LLau/mamaamuamaummmmmwaaummwﬂmmuuu ol
n5l4 Notice period meLmaquaLm&nmﬁﬂuL‘WEJawa‘lumatﬁl&uﬂmmamwmaasuaqﬂawu Fao9des
Thutuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁuwuwuwmeuLuaqmﬂmisma‘[,uﬂimmwmﬂmaﬁmw"l,ummuau uay
wioenadadisuiuniodiolunisuimsanudeanmades suldud Redemption Gate Tunsgiiilé
Futszamnovannindliviuvsolsiiloswesenisldaeu LwaL‘Uumimaam{Lmawm&Jawu uay
viseanadadlisautuniosie Side pocket lansansiintndnsevil viellanansasimingldiaesand
auvnaina vieenadedlifuiuedesiielunisuimsmnuidssanmages Suldiun Suspension of
Dealings Wlafinsnsenusoanmageslaesiuvesnesu wagnsly Suspension of Dealings axidu
Ustlomlsionosmuuas wmaawuwmmaﬂunawmﬂumﬂm
Foauuans

 lunsdlfisinsld Notice period uaziivniivilvidedliiedostioduse inammﬂaawuawamv
UFtRfumdsiiléan Notice period uuLﬁuum&nﬂumawlmmuﬂam‘Lmuwmawmmw Wl U
dnn1soraiansanly Notice period sufuiesesiiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATDINBDY 9
- Ui¥ndnnisveanudvBiudsunlas fvunszeznaniifiiomieamudoudsaimihneunisldoou
ndeaswu (Notice period) m,mam'il:daEJuLL‘LJawamm’ﬂaaawmaaamlmmmaawuwmmw
$anns usllsiifiu Notice period aqam‘wmmumlﬂuiﬂiqmmaJL;Jmmmamﬁuummmm@iﬁﬂmams
ImamwmmamtﬂmLmaiuwuaaasnmauaausuauaﬂanwuiwLLa Sulesvesuitminnsvdernumates
madufiuTEndansimun
. inmmisuaamuawamummauamawm&Jawuwﬂw@(ammﬂ,ﬁiﬂumiwmimLLaumamaiﬂ,ﬂ
139954 9) fiietostunsliiatosie Notice period Tufurimstiu
nsfinsalfiedesdio
- Uidndamsastuglinafiiafiasudenld Notice period Fuansatulussazfurinnsiidinsly
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- Ustndnnisenaiiansanlduazimunszezinan Notice period lneilnannistunisiansanduluni
ulsueuaruuImeiivdendanisiivun Tagiansanandadosing g AAeados leun

1) ANMNATDIVBINDIVUTIN LYY amwwaawmmwaawﬂaﬂmaamaa

2) WosnNITAINU uIamsmsamu maamauamavmmm‘ummwaawamu

3) tadudu 4 Forafnduluowan 7 Aansgvuanmagesvemdnnindinewusmamu

il ‘inwmiawa‘w’«a'1imﬂ%auaﬂivmmmimﬂmamaasmmaa LLavmaammmuLLavma N3

o

‘Ui“’LiJ‘Lm’m{j‘WEJVlLﬂEJTU@\‘lL‘1/|’1‘1/|?1’13J’15ﬂ‘1/1’11®LW@iﬁﬂ?N?iﬂﬂ’]LU‘lm’WﬂﬂﬂWEJIUL’JaWLLa LQ’EJUVL‘?J 8 VUL UU
l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂ,miumﬂ NI UUaIENIg Ingldrannns best effort mmawmam%waqLma’;wmﬂaumimaﬂu
MR Y38 LUuliJmmawuasummwwmi LLaumuamUsiwumaaﬂawul,l,aumwmﬂawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLauLUuVLUmesumﬁwmmmmm‘wum

WATUATTVEAUNLIERINY (redemption gate) :
naeyusIIILY
waunsYeRuitsasulidnddesas : 20.00 vewar N AuavSUeNeUTY
TngusEndanisazldimanunisuieunlsamuliiu : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

wdnnasLaziiouly

« UTEAANI592AIMUA Redemption Gate Talsnindewas 20 maauammwaauawaﬁuamawu bl
wazdunisnsrwandulunisivsimaanisiivun

« UTENIANT5I¥ANUA Gate period g4gn Taifi 7 Jwvihnis Tuusay 30 Tu mus1eazdenionns
mmmwulﬂmmﬁwmwmm'imvmm )

- lunsdiiussmdnnisimundeuluiieUstanunisaiildunfiene Gate threshold Tunseisanana
Redemp’uon Gate ﬁ]ﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawuamammﬂaqwu
msmﬂuuammwaauamammmmaaﬂawummLmﬂumamnmﬁ Gate threshold wmwwms
AU Imsm uam%mwmaaqwuammaqﬂawummmmﬂmmmisnavmaaawm (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) AinAeyaAINISUIEAUNLIgasU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

. inaﬂmiavwmimmwumﬁmﬁwamuwmaawumu Redemption Gate TnenIsiaden
dnaiu (pro-rata basis) SUENmaﬁwzjaﬂwmaawuLLavaULUaauaaﬂ o0 Juiild Redemption Gate

« UTENIANI5819NAIUNMUA Redemption Gate U gate period TuusazaSaunnaeiuld us
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnniszdumwad
seylilulaseanns )

. maqawamwmaawuuauavLﬂaauaaﬂmuwmaa vsundnnisazihluvisienisluiuviinissude
ﬂwmaawum"l,ﬂ 'nmumaﬁwaﬂwmaawuu,auafuLUaauaaﬂ’memammu (pro-rata basis)
Imalmmiammmmau wawaammiwnaﬂwmsawu Vil maawmaawummmsmanméa%’us?j
ﬂwmaawuuauauLﬂaauaaﬂmuwmaalm “ZNLUHVLIJGH?,JNQUVLEULLau’Jﬁﬂ’liﬂinﬂﬁ]@ﬂﬁﬂﬂﬂuﬂ

. inmmiavmmiiuszjaﬂwmaawmmuauLUa&Juaaﬂ"meu Redempt|on Gate musIASUTORY
wmaawu o aummiiwaﬂwmsawu il nmmmmmnawummwmaal,‘wmwa YTENIANITUD
amuammuﬁwaﬂwmaawumaauLﬁaawmaawumumﬁ Redemption Gate fiuszneld

. inmmiﬁ]uLl,a]ﬂwmaawuwawumwLuaum{tﬁu Redemption gate Taelaidnd 3
1%uU146 /86
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- Tunsdifiinsldiadesiie Redemption Gate & U3twdnnsonalisutuadasdiolunsumsany
\Fesanmmaesdula
YOANIUENS

- U3ndnnisveanudniiudeuulas 8nsn Gate threshold saudaAsuuas gate period lému
fagiidavesuiendanis Lwﬂ,ummw Redemption Gate Guummvuiuimami uazlsiiAu Gate period
gean szylulasanis 9 il ima%aamamsmmmL‘LJuIUmmﬁmiwammimmm

. memﬂWiﬁuamauawﬁw%vswaﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 7i
Usgneld

- U3tmdnn1sveanudnsivsUdsuulatiuiniadifiunisseninenisyi Redemption Gate i n1s
BnLan Redemption Gate AoUszoY nmﬁﬁmum msliia3esioduuny Redemption Gate uag/ 130
$7ufu Redemption Gate Hughy (1) wail Iuﬂimwiummiaﬂmvmmmwmsawu’iumwmaa
6 Uswa]mmsm%‘wmimsmLaﬂmmmaﬂwmﬂamumwmmmqaﬂuimmi wazhdegtavae
awumﬂamaﬂmaﬂmaimmm

. Uswzamﬂwsmamauawﬁmvmmama‘uawmaawummum(mm) wlflunsfinrsanuazvisedndula
1399679 9) Hietostunsliintosio Redemption Gate lufuvhnsii

msfinsanldiaiede

- Uitndamsaziduglinafiiafiarsaunidonld Redemption Gate Aumnssduluudas fuyhnsiing
Tndedlod

- U3EM9nN19819W158071% Redemption Gate LawwmzﬁﬁLﬁmayammmﬂlﬂﬂﬂa nIoUsTlUN
aounsaionarliung Tneussndnnisenarnuadeulufievdaniunisaifiliunfidae Gate
threshold 191 lngfiansanandadesite fAedes Toun

1. anudurulunainteuienswdau

2. ANNARDIVDINAIANINGAUINAINNILUNF AN MARDIDINBIUTIANUNA FeUsyiliuianIn
AaesaInaamuIzlidenadaaiulsunanislaneuvaineus Suinannsldaoufinund Weson
umﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenivilonsmunuiazaAIANsRiYeIUTINIANS

Wil ‘inwmima‘wmimﬂmamﬂivmmmimﬂmamaasﬂmaaLLavmaammuLLavmami
Ussidiuaniladefiindesriiansnsevildifieliaunsasidunslanielunauesouly o sy

l

N2NU3I feeder fund waz fund of funds Lilanaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaenadesiunasulaienis

19D UALNULAL ;

Luaﬂawuﬂmamﬂm redemption gate UsEMIAN1TaEALuNTsIaRnAdaiunaIuUaIenie Ay
‘U’e]llaﬂ/leGﬁU‘iﬂﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁyNumﬂmaa
'iwaamuwmammuua Fudeueen wasmudadiu (pro-rata basis) summmiwaaﬂwmaaawuLLav
Fuwdsueen o ’Ju‘vﬂsa Redemption Gate wseilulununafiivvesusemdnns uaz mmmﬂivimm
mamawmmvwaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud
U‘iuﬂ”lﬁVlLﬂEJ’J‘Uaxﬁﬂ”MUW

- mshivenialisuefuniteamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInaenusaIRnsaanliunsidgegaliiu (Jusiinig) : 1
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4. %o : ES-GF-|
= = o vy < v R
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvefuiliduluaudsinavisessesnanfinivua (liquidity fee) :
namuswUY
ansAsTsaleu liquidity fee litiufonas (vosyarniieamu) : 2.00

seazBuaiianiy :

syduyarM e Aumheamuvedudsumiamueen lisnifesas 15 vosarmingauans
VBINDIU WA / maiu‘aunmmmamawm&Jawulmmumw 30 Ju

wdninasiuastlouly

UigndnnisaginrsaniFeniiu Liquidity Fee Tudhsgegaliiiufesas 2 vesyarmmioamu lag
UsndnnsasiUamedns Liquidity Fee fidenifiuase TAsEAUYAAINTUIB AU UEE
dundsumieasyuoen uay maivmnmmmamawmaawumuL'ismmumﬁiimu&muiuwmaam
YIUAIUTOYANBINUTI war/vievmnaiuladvesussninnsviesnum e msduiiusenianis
AYUR

Foauuans

- U3Evdnnisveanudniiudsuutasdng Liquidity Fee fgeniiuaisldnunasfitavesudtninng
Lmimmuamﬁaaawmwummﬂmqmi i:mmmimaauLLUaasumumammimaﬂwmaaqwuma
Fudeueen LLau‘MiaquJuL’Jaﬂﬂ’]’iﬂﬁ]ﬂ‘i@ﬂMU’JﬂaQWUVﬁ]vLiEJﬂLﬂ‘Uﬂ’lﬁi’ﬁJLUSMUIQG]WN@@EJWUQSUBQ
UIENINNIS LLthmmmammﬂnamumaaumaauwmaawuaaﬂ war/vieliAunistesnande
asosiiivualilulasems ImamwmmmmaﬂmLmaiuwuaaasamumu‘uamﬂaa‘vmi’mLLaunU”Lszmsum
U3Emdan1svs o e aeBuiiuiemaanistun

- U3SvdnnsveanudvsiisivunseasiBenndninasivas/vieiieuls wagdna Liquidity Fee fiunn
AafunusTznaINsiensemgamu uaz/MieyarnseAumheamuviedudsumisasmu
oonle

. inammi‘uaamuawawaum%mmamm&Jawummum (&) anldlumsitansanuasvizedindul
Sassie 9 Hiedostumsliitosio Liquidity Fee Tusuimsiy

nsfinsalfiedesdio

- Uidndamsagiduglinaiitaniarsandentdy Liquidity fee Fuansnetuluuiaz urhnnsiidnasly
wisasileil

- USEndansagiarsanEeniiu Liquidity Fee Tnafindnnistunisiiansanduluauuleuisuay
wneiiusEndnnisnue lagfiansanandadosing g FiAedes Toun

1) funuuazalidneannsterenindduvesnesusam (transaction costs) i1 bid-ask spreagal, ss

e
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LﬂaauuﬂaﬂﬂmmmsmaﬂmwiwsmumumLLavﬂﬂfzmﬂiumsiﬂmammumiaawu WaL/%50 mumu,av
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (n58i feeder fund %38 fund of funds) mmmmwuLLav
m%maawmm%a Huduy
2) GI‘LWI‘LJLLa”ﬂ’ﬂ%mﬂﬂ’]i%’]ﬁiﬂiim REPO LwaLaimamWﬂamiaawﬁimsmmﬁlwm (69) uaz/vse
mumﬂuﬂﬁﬂiuisumwmiauwuﬁmaﬂamummLam
3) 3~muammimaﬂwmaamumaa‘uLﬂaswmaamuaaﬂ LALVIDTEELIAINSHBATEINUNY
aa‘vrwummammaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) amwmaawmﬂmmiw 21 amwwaawmmwaauwﬂmmaamaa
5) waimmimm uIamsmsamu maamauamavmmm‘ummwaawamu

ﬂa%au 9 wmmﬂmuiuamﬂm ‘vmwamvmam‘wﬂaawawaﬂmwwnmmsmmm

Imauswammsm'«mmmﬂmamaUsvmmmimsﬂmamwiwuammvmaaummumvmami
Usvmumﬂﬂa%wmmmaammmmmmlmLwasl‘wmmsamLuumﬂmma’LunmLLa Gouly suzuvuu
°

- Tunsdififinsléiedesile Liquidity Fee u inammsmmmmmﬂu Liquidity Fee Wanduennns
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumiﬁnam&mswaaummﬂawuiau (swing
pncmg) (a3) ‘vﬁaﬂmwmmﬁsiuLuaumseﬁamwu'uﬂawuwavwaumwﬂumwamsmwaawum
NOINUTIU (anti-dilution levies — ADLs) (23) LLavmmiﬂmamuLmaquaiumiusmsmmLam
annedesiuly

- Tunsdififinsléiedesile Liquidity Fee u H4UA1N Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmumﬂmmmmaummUivmﬂL‘wamimwaﬂskumnawawLﬂmuﬂumawmaawwm
mawﬂunawumaiﬂ LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

NaNUIU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunislvaenndesiunaulateni

19D UALNULAY

Luaﬂawuﬂmamﬂm liquidity fee U'iwamm'ﬁaumLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmama Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJiUIwwaaﬂaawuLLavmaawm&Jawumumﬂm Feazauily
ﬂﬁmmmﬂmmmaﬂawuiawﬂﬂ LLaUL‘Uulﬂmmﬂivmﬂmﬂmmaammm

9 ' [Vt % o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgAmY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

UALLDUALNULAY :

wdnnaTLaziiouly

« UTHNIANITAZANUATAHT swing factor aaaﬂlmﬂuiaaav 2 YDAAMUILAYY UarUTNINNTIE
Wsundenly Swing Pricing A Full Swing Pricing %@ Partial Swing Pricing G ELIRLE
USENIANTT ImEJmmmﬂivismwuamawuLLa‘vmaawmaaamumumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamsJLLavLmewmwammim‘wum Tnefiasan
ntadesng 9 Pfeatos lmm

1. mu‘muLLavﬂﬂﬁumamﬂmiﬁnamwawsamamawusw (transaction costs) w1 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmms%msmi‘wsJaumwuLLa‘vﬂﬂsnmsluﬂwsiﬂmammumiawu WaL/%30 mu‘muu,av
miszmwamiaﬂLﬂumﬂﬂawuimﬂmama (n36l feeder fund 3 fund of funds) 5’mmmu‘v|u
LLav/mamhmsJauwmwuaq Huduy

2. fuvukagAldInen1vingsnssy REPO waaSuanmaaessassugnssuvwnivg (6n3) wag/v3e
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ﬁu%‘tﬂuﬂﬁiUiUI‘UG]iWﬁ’]i@UWUﬁLW@ﬂ@ﬂﬂuﬂ’ﬂwLﬂEN
3 ‘{]%%8@14 9 %E]’WQLﬂﬂ?JUINBUWﬂW wmaﬂﬁvmamWﬂaawawaﬂwswswﬂawuiamwu
‘VN‘LJ ‘inwmiaww’«a1im’ﬂmauaﬂivmmmsmﬂmam%smmaaLLavmaammmuLLavmami

[
o

Ussidiunndedefifetowiitansnsavildiieldansadiumsiamelunaueasdouly o vaeiy
1l .

« Swing Thresholds findnnislunsiasanduluauuleuisuaziuinaiussninnisiun g
fvsanantadesing g fieades loun

1. @NTNARDIVBINBINUTIN LYY amwmawaqmw&Jauwﬂaamaaﬂsm

2. WASANITAINU uIststiawu maamuamavmmmawi‘waaumawu

3. {Jf\maau 9 Forafduluouan 7 Ananszvuanmagdere NN Anowusmamu

il ‘inammimawmimﬂmauaﬂivmmmimﬂmammsﬂmaaLLavmaaummuLLavmami

[
o

Usmifiunntadeiiiiendesyhiiaasaridiiteliausasdiumsldmelunauasdeul o vazdy
l ,

. o0 vzl nils uSEndans aglild Swing Pricing wiswuru Anti-dilution levies — ADL W#g1150
TH5uiuesasiialunisusmsanudesaninaassaule

Soarudns

. Uiwzamﬂ1iﬁuamauawﬁmvuwammawmaaqmmﬂ%um (tndl) snldlumsfinnsanuagviedngula
Seasia 1 mmmmamumﬂmmama Swing Pricing Tufurimst

- UstndansveanudvBiuasundassnm swing factor fiSeniiuatdldnunasidavesustmians
LLmiumuamwmamwmm@mu‘[mami

. Uiwfumﬂ'1iﬁuaamuawﬁmvmmﬂjwmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msifinisldesesiio swing pricing LLavuswa]mmsﬂvmaammwmsaqmmﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniedio swing pricing Tufurimstu seiuismianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmmﬂum{Lﬁu
wSeaile swing pricing Tufurhnst meﬂmwaaﬂsﬂﬂgpwvmmsnwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
fumsimassmhsamu dadulunugasidavesudtninns

msfasanldiasede
. inammi'«mﬂumma fifafinnsandenld Swing Pricing fiusnsnstuluusiasTuvinnis fifinsld
\n309dleil

s[,uﬂsmmwmmmiwmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsaq‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminnisimun Imwmamﬁnamwmaaawuawﬁmmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)
ot sreagiBeniEnmsiuandulunARivendanistmue

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

192D UALNULAY ;

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂmumﬂ NBIUUAIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
Usviasuwuaaﬂawuuawmwmaawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazedu
lﬂmwﬂiwmﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']isllaﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :
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nayusINIY
ansngegaliiiufosas : 2.00 veyarmigamu

UALLDUANULAY :

wdnnasLaziiouly

- UsEndAN1sariansanFeniiu ADLs ludnsnasgaliiiudesas 2 vesyarmiieamu

. UEtndamsarinnsanGeniiu ADLs Tnefiudnmslunisinnsandulumuulsuisuasuumed
USENIANSAUUA ImmaamdmngiuwwLLaumanumﬂLLaumaLmeaﬂgummmumm

N.8.6.4AZ M3 DANIANUTTNTAN TV LA HTBMUIBUTTE WD Y9l N3imuA ADLs factor 92
Ailedadladefiieatos Toun

1) mwnul,l,avm%mamﬂmiﬁnamamwaauﬁuamaa‘musm (transaction costs) Wu bid-ask spread i
Lﬂa&muﬂaﬂ‘dmmms%amamwaaumumuavm%ma‘lumiiﬂmammumiamu WAZ/130 AUnULAY
miszmamﬂLssmLﬂumﬂﬂmwuimﬂmamﬂ (38l feeder fund %38 fund of funds) SAUAIFUNULAY
Frlfeaniiieatos \Husy

2) AuyuarAlgI18n13YNgInssu REPO LwaLaimam‘wwaaﬂsmwﬁimsmmﬁﬂmm (6d) way/vmse
ﬁum‘luﬂWiﬂi‘tﬂﬂjmwmiauwuﬁmaﬂaaﬂummLasm

3y) {ga%au 9 foradnialuewan 7 wmaﬂsumamwmaamawammwwmaqmsmawu

il ‘uwmmmima‘waaﬁmﬂfmauaﬂivmmmimﬂmammiwmasJLLavmaaummuLLavmami
Jsmdunniadefifdearhiiaansarmldielramsosuiumslamelunauastiouls o vty
i ,

« M5MuUA ADLs threshold dvdnarstunisfiansaundulumuulevigiazuuimeiusendang
AU Imsu%ﬁ’wé’mmimﬁ'}ﬁdﬁﬂﬁﬂ%’aﬁﬁm%’mﬁLﬁsa%’ad Taun

1) AN TNARDIVBINDIVUII 1T amwwaawaamwaauwﬂaﬂmaamaa

2) WaSANTAINU uiamamsawu maamuamuummmaﬂmwaauwmm

3) ﬂaaaau 9 foradnialueuan 7 wmaﬂsumamwmaamawammwwmaqmsmawu
NeiusEvndnnisetaiasanly mauaﬂivmmmimﬂmamaaswmasJLLavmaaummuLLavmami
Jsmdunntafefifedearhiiaansarldielramsosuiumslamelunauastiouls o sty
7 , .

. o0 veuglavauynils usEndanisazladly ADLs wiauiu Swing Pricing uagnansaldsiuiuasasiioly
MIUsmsaudesan maaesduls

Soanudns

. UiwaJmﬂ1iﬁuaamuawﬁmymmamamawmsaﬂmmﬁnum(mu) W ltlunsiasaniazrsefnaula
1399679 9) w,ﬂwuaaﬂumﬂmmawa ADLs Imummsuu

. UiwaJmﬂ1imaamuawﬁmvmm%wmaamummvuumsLﬁzjﬂ mJl:‘mLﬂuaam%wmaamﬂmum
msfsinsldiadesilo ADLs LLavmwammiﬂvmaam%a‘mmaaﬂ‘mumﬂmﬂﬂiﬂi’ﬂumiwmimu,avma
Faduladewng 4 Mieatestunsldiaiesiie ADLs Tufurimsiu sedussniansveanuiviiasl
LﬂaauLLUaamimLuumﬂm 9 ‘vﬂ,mmLuumsmamauhlﬂumwLﬂwuaﬂﬂ‘umﬂmmama ADLs Tuu
¥nnTi meﬂmwawmﬂgpwLﬁmmezja‘vm'gaamu‘mmmmamﬂmumamumfmuulummsmaﬂ
Lﬂ‘ULﬂ‘ui@LLﬁui’]EJmi%@ﬁu’)ﬂa\‘mu%‘lﬁi“@’wL"Uﬂ‘ﬂLiEJﬂLﬂ‘Uiﬂﬂﬂ‘u‘u Llsisunsdnassuhvasmu Ja.du
lUnumaeiiisvesuigninnis

. memmimaamuammvLismm‘u Anti-dilution levies - ADLs mﬂmnmiwmiazjwmaawuu,av
amﬂaawmaawum mammwmammuavauLﬂaawmaamuaaﬂ desiladlanilafiin ADLs.
threshold fussnimuals mmwiwmmimaamuawamvwmimmmmamwmmaﬂmu ADLs 71
uanenafiule LLau“UBm’mﬁ‘l/lﬁwﬂwiﬁuaﬂ’]‘l/i‘u@LWiJLGliJIUﬂWiLiEJﬂLﬂULQ‘W%?’]EJ‘V]‘V]’]iWEJﬂ’]i‘ZIEJVm’JEJaﬂ%u
LLauaULUaawmaawum mamaﬂwmaaamumauLﬂastmaaawuaaﬂiuﬂimmmﬂmm
Lmemmwrﬂmmmym‘wum"l,m

. U3MdAnTsveanUANSIUAsuLUaITRs) ADLs TiSuniiuass Idmugaefidavesuisndnnis usili
Lﬂuamwmammmwuml"ﬁ‘luimami Imamwammi%Lﬂmmsﬂwmaawaumumamaﬂaqwuiw

LLa"“/‘VﬁEJ nui%mawwmmmimamumwaﬂmq aumwmmmsmwum
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msfnsanldiedesdie
. Uswwmi'«mﬂwﬂma“Q%ﬂmsm%ﬁaﬂiﬁmiﬁamﬁu ADLs flumnsinsfluusag Sushnisiiinsly
\n3ailedl )
. UswwmimfﬂﬂmimSsmf‘m ADLs ImaavLﬁumﬂ%mwwv’?uﬁwms%mﬂmﬁﬁmdamamam
ﬁzjaﬂznwu’mawuawﬁmaaﬂawumEJUﬂU :uamm‘waauawﬁmmmammm fiffundy ADLs
threshold fiusemannsivun Imsm:uamsuasmwmaaamammmﬂawummmmﬂuammiszja
MgawU (subscription) ‘U’m:uammmmﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Wil say LaamﬁmimmmL‘LJ‘thmmﬁmmmmmimmm
- U3gMdansimiun ADLs Threshold Imaimamammalﬂu
1) mammieﬁwmaawuLLava‘uL‘UasmLszn:mﬂmmammimaﬂwuaaawuuavauLﬂaauaaﬂ
2)y mammwawmaawuLLava‘uL‘UasmLsmuasm'mamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
ﬁwiwammiawwmimmmm ADLs Threshold (1) uag (2) Tussdfufisneiu

- Tunsdifidinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsamumﬂmmamauu
'J@mﬂsvmﬂLwawiimeamvmmﬂawawmmﬁuuﬂ‘uma‘wmsmmmawﬂuﬂmmmdﬂ \n3osileblsl
immmﬂivmﬂLwaamwamauLmuiwﬂawuumamﬂm

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEndnNIsaziansan
aiunslvaenndesiunamulatenis

S8 DUALNULAY

Lﬁaﬂawuﬂawmﬂ%’ ADLs U%ﬁw%’mmsavﬁwLﬁumﬂﬁaamﬂé’aaﬁmawuﬂmama mm%’auaﬁlﬁ%’u
1A ﬂawuﬂmamq Imsmmsmmummammumﬂmimiwmwawmaawuuavamm&meaawu
N ViSeUEAUNIIEAT LAY amﬂaawmaawuaaﬂ maLﬂulﬂmmawuasuawiwmmi LagAile
mﬂiwiwwumﬂawmLLa“maaMm&JawuLUumm ImamLuumimumﬂmmmaﬂawuimm"l,ﬂ way
LUulUﬁﬂlWl‘inﬂ’]ﬂVILﬂEI’JEUENMMwﬂ

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y Y - ' . .
szezadeudsdlmiinnaunsueAuniagamu (notice period) :

nawusIMIY

a

Wagtanilgamudasnislanauniigasuyaiiunds : 15.00 % vesyanmsngaugs

q

14 14 a o o ' ] [
AZADIAIUIYNAANTITANKUNUUNIAN : 3 TUNINIT

S92 UALNULAY

waninaTkazieuly

- B¥ndnnsazimunszernaniifiiomisamudoudsarmihneunisldasunieamu (Notice
period) immmaawu%mmwwmi ustlaiiAu Notice period aqammmm@iﬁiﬂmams FINDIAS
mmmﬂmawuwawuwL‘i&mmuaia"l,mmmaawua%mwwmi Lm"l,umﬂ’gmamﬁuummmum
lﬁuiﬂiqr]ﬁimauwmlmﬂwmuLU@LmaluwuaaasnmumusuamﬂawusmLLau/manulsmﬁuawiw
FansvSerunsemBuiivsendnnisimun

- U3mdnn15e73ld Notice period Saufuiaesiielunisudmsanandssaninagesdu Wiun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
w3esilodu 1 Tnefinnsaninanimaaes LLau/mamaamuam’;ummmawawaaumawﬂmmuuu ol
n514 Notice period L‘WENLﬂiaﬂu’aLG]EJ?E]’]T\]VLQJL‘WEJQW@IUﬂWiLmeﬂmWWﬁQWWﬂaE}Q“UENﬂENV]u Fao19k0q
Tutuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁusmuwuwmeuLuaqmﬂmima‘iuﬂimmwmﬂmaﬁmw"l,ummuau uay
wioonadediiuiedosislunisuivnmudssanwages Suldur Redemption Gate Tunsaifils

SudrsgAenannindlidviuvseluieaenenislanou L‘W@Lﬂumimaamﬂmauwm&Jawm bbE1S
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vioonadadlisutuaiasdle Side pocket slensansintindiszut viaeldaunsasimieldeesani
auvnauNa videasedlifuiuiaiealolunisuimsenandesaninages Suldun Suspension of
Dealings Wilefimsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu
Usglowilsanaanuuay wmﬂawuwmmaa’iuﬂawmﬂumﬂm
Foanans
- TunsdifidinsTd Notice period LLavzummwﬂmaﬂmLmamaaums wa«mmim@amuawamv
UFtiRfuAdsitldan Notice period uumummﬂ‘umm‘mimmuﬂﬂmimwwmamims Wl Ut
JInn1so1aNansanly Notice period suffuiesesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvielnsasiodu 9
- U3smdnnisveanudvdiuasunlas fvunszeznandigiiomieamusoudsamihieunisldaou
weasw (Notice period) mmmmil:dasuuﬂamammiiaaawmaawulmmmaswu%amw
$anns usllsiifiu Notice period mawmwuml‘ﬂuimnmmmvl:umwmmamﬁuummmwuml'ﬂuimqms
Im&miwﬁmmiﬁ]vmmLmsﬂwmaawuumumamnawuimLLa Suledvesuitminnsudernunates
NaBUTUTEMdANIS e
. ‘memﬂ1isuaamuawﬁmvmmammawmaaﬂmmmum(am)mlﬂi’ﬂumiwmimLLavmammmﬂa
1399579 9) HiRetostunisliiatosile Notice period TuSurimsti

nsfinsaulfiedesdlo
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Notice period Awananaiiluusiag Suvinsiisinsld
\A303ilall
- Ustdnnisenaiiansanlduazimunszezinan Notice period lngilnannistunisiansandulunia
ulsueuaruuIneiivdsndanisiivun Tagiansanandadosing g AAeados leun
1) AN TNARDIVBINDIVUTIL U amwwaawmmwaawﬂaqmaamaa
2) WasANIAINU uIamsmsamu maamauamavmmm‘uaqmwaawamu
3) Hadedu 9 Forafduluowan 7 Aiansguanmagesvemdnnindinewusmamu

‘VN‘LJ ‘inammiawfﬂ‘w’«a1smﬂ%auaﬂivmmmsmﬂmammsmmaaLLavmaammmuLLavmami
‘Ui“’LiJ‘Lm'm‘U‘U‘UEJVILﬂEJ’JGU@\‘IL‘1/|’1‘1/|?1’13J’15ﬂ‘1/1’11®L‘W’eﬂﬁﬂ?iﬂ'ﬁﬂ(ﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ & suzu”uu

l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenila

19D UALNULAY ;

Luaﬂawuﬂmamﬂm notice period USENIANITAY mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NI UUAIENIg Ingldrannns best effort mmaamwm%wmaqLLﬁmmwmﬂaumimaﬂu
MR Y38 LUulUW]iJ@ﬁWUﬁ]‘UaQUiMVH]@ﬂ’]i LLavmuamUvastuumaaﬂawuuawmwuwawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLa“’LUuVLUGl’quUS“’ﬂ”IﬂVILﬂEJ’J‘UE]\‘Iﬂ”l‘MUW

WATUATTVEAUNLIERINY (redemption gate) :
naeyusIIIlY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 20.00 VBIYAANTNIFUAVTVDINBWUTI
Tngusendanisazldinanunisuiefunilsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

wannNaLazauly

« USHNAANITIZAINUA Redemptlon Gate lmmmﬁaaau 20 EUENiJaﬂ'WlTWEJﬁUﬁV]ﬁ“UENﬂENVm [N
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swazdunisnsmwandulunaisiusenaansiivun

- USENIAN139Eivun Gate period asan Lt 7 Juvins Tuusag 30 Ju suseasdenisnig

mmmﬂulﬂmmawmwmmmimvmm )

. sLuﬂsmmwmmmimmmLﬂauisuLW@EQ%amuﬂﬁaiﬁlﬁ,JUﬂﬁé’a&JyGate threshold Tunsilfnan

Redemption Gate a%ﬁawwvi’uﬁﬁmi%msimﬁé’ﬂa'awamaﬂ'ﬁ%amwu’aaawuam’%mmﬂmm

mEJUmJuamm‘wsauammwmmamamuumLmﬂumammm Gate threshold fuaTMians

v Taei :uamszjasmwmaawuamﬁmmﬂawummmmﬂuammwwmaamu (subscription)

uIn uammia‘uLﬂaawmaamum (switch in) #nFaeyaAINSUIEAULIaMU (redemption) kag

wﬂmauammiauLﬂaswmammaaﬂ (switch out)

. memmi'«avwmimmwumﬁmssmaﬂwmaaﬂmmm Redemption Gate Tnenisiadeuny

dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate

- Uitndnn1senafiansaniivun Redemption Gate ua gate period Tuusazaduansrsiuld us

Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud

seylilulasenis )

. mmiwaﬂwmsmmLLavaULUaauaaﬂmwmaa vsEndanisaziluisenistiuiuwinissuae

Aumheaudaly mm‘ummimjaﬂwmam‘muLLava‘ULﬂaauaaﬂlmmmmmu (pro-rata basis)

Tnglsiinssngduriou wawmmmimaﬂwmamm Wil maa‘wmsawummsaamaﬂméaw%

ﬂwmaamuuavauLﬂaauaaﬂmuwmaalm Fadulumudouluasiinsfivigniamsrun

. inwmwmmiiwaﬂwmaawumvauL‘UaauaaﬂimLﬂu Redemptlon Gate musIAn3uToRy

WiEamY aummiiwaﬂwmamm Wil L’;uLLmﬂsmMﬂawumamWﬂamL‘W&N‘wa USENINN5Ue

mauammviwaﬂwm&Jamumaa‘uLﬂaawmaamumum’] Redemption Gate fiuszneld

. memﬂ'mvuaﬂmaaﬁmsmwuwmmaumﬂﬂu Redemption gate lng/litndn
unsdiffnslfiedato Redemption Gate 1§ U3sinnsonaldsuiuedesielunsusmsa

Fesannaaedule

Foavans

- U3tmdnnisveanudnsildsuulas Snsn Gate threshold saudadsunlas sate period Ténu
fagaveIusgnIAnTs Lwﬂ,ummw Redemption Gate mummvuiuimami uazlaiifiu Gate period
gean fszylulasanis 9 il ima%aamﬁmsmmmmﬂﬂmmﬁmiwammimmm

. Uwmmmsmamaua‘wﬁm%waﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsUdsunlatiuiniadifiunissewineanisyi Redemption Gate T n1s
BnLan Redemption Gate AoUszoY nmﬁﬁmum msliiasestioduuny Redemption Gate uag/ 130
2 Redemption Gate iy (i) siail Iummwiummiamivmmsmwmsawuiumuwmaa
6 Uswammsm%wmimsmLaﬂmmmmwmaamumwmwmqaﬂuimmi wazwdaoniie
awumﬂamaﬂmaﬂmaimmm

. ‘memmimaamuawﬁmvuwammawmaaqmmﬂm@(mm) wlflunsiiasanuazusedndula
1399679 9 Hindestumstiiedasiie Redemption Gate lufurhnisii

msfasanldiasede
- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluudas fuyhnsiing
Tndedlod
- U3EM9AN19819W158071% Redemption Gate LawwmzﬁﬁLﬁmayammmﬂlﬂ,iﬂﬂa nIaUsTHUN
aoun1saienvrliund TneusendaniseratvuniteuluiieUsianunisalitldunfcne Gate
threshold 191 Ingfiansanandadesite fAedes Toun
1. anurunulunandevenswaauy
2. ANNARDIVDINAIANINGAUINAIINNILUNG AN MARDIVDINBIUTIANUNA FeUsviliuianIn
AaesaInaamuIzlidanadaiulsinanislansuvaineus Suinannisldaoufinund Weson
umﬂaaaummm Redemptlon Gate fitviunald
3. {Jf\maau 7 fuenivilonsmunuiazAIANsaueIUTINIANS

o e

‘VN‘LJ ‘inmmm3@waa‘w’msm’ﬂfusuamﬂivmmmsmﬂmamaasmmagLLawsaamgmLLavmamﬁ 54/86
vyl
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Uspilunndadeifedossinflannsavilditelranunsasuiunsignelunauazteuly a vausii

l

Na9NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UTENIANIS
ginsananiunmsiiaenadesiunasulaienis

S8 DUALNULAY ;

Luaﬂawuﬂmamﬂm redemption gate UsEMIAN1TaEALuNTsIaRnAdasiunaInuUaIenIe Ay
suamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%%mwﬁvmeﬂmm
iwaamuwmaawuua Fudeueen wasmudadiu (pro-rata basis) summmiwaﬂwmaawuua“
Fudsueen o ’Ju‘vﬂsa Redemption Gate nsailulununafiiavesusemdnns uaz mmmﬂivimm
mamawuu,aumaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud

U‘iuﬂ”lﬁVlLﬂEJ’J‘Ua\m”mu@]

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInanusmaIRnsaanliunisidgegaliiu (Juiinig) : 1

5. ¥9ga : ES-GF-P
= o 3 v v & Yo 1 QY
- inseslamsivualvigasudugSuniseanldtneg
Arsssufisunisvreduililduluaudsunamisestesinanfinvua (liquidity fee) :
namusI
gn3AssTleu liquidity fee liiufonas (vasyarwigamn) : 2.00
IUAZLDUALNILAN

a

seRuyamNIsMEAUMIEamUYeduisumeamueen limniTesay 15 vesadmingaugns

YDINBIU Way / visesrazaIn1shonsewthvamuliiiundy 30 Ju
155/ 86
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wdnnaeivavdouls
Uigndnnisazfiansanieniiu Liquidity Fee Tushsngegaliiiufesas 2 vesyarmbhoau lng
Ustmdansazamedng Liquidity Fee fidunifiuass yufssydugarinsnefumheamuvie
duasumeamueen LLavmaivavnmmiaamawmﬂmmmvLsmLﬂumﬁismuauﬂwmﬁa%
YIUAIUTBLANBINUTI et T T SRS SR Nt N Sy
U
Foanuans
- U3ndnnisveanudniiudsuntasng Liquidity Fee AGenifvataldmunasfitiavesTtninns
LLmiumuamwmammmmmmuimami immmiLiJasJuLLUaﬂsvmmmmsmaﬂwmsawuma
Fudsuoen LLav‘maivEJWL’JmmsaamawmsmmmvLismLﬂumﬁss:uLuamulﬂmmaawuwm
USTNIANIS Lmlummmammsmaﬂwsaauﬂaawmaamuaaﬂ wag/vieliiAuniissesnanie
asesiitvualilulasenns Tnsuigndnnsazamelunivdodviudiudeyanaamussuazivludues
VNS erunse B uiiviEndanistmun
- U3ndnanisveanudniiicvunseanBeandninamivas/violteuly wazdns Liquidity Fee fiunn
afunusezaINsiensemieamuy uaz/MieyarnsIeAumhamuvedudsumieasmy
ponle
. inwmsmamauawﬁmvmmammawmsaﬂmmmum (eah) snlflunisfiansanuazviednduls
Seasia 9 HiRentostunstiiedeso Liquidity Fee Tufurhnstu
msfasanldieiede
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Liquidity fee fiumnsinefluusiazTuinnisaifnnsly
\p30iiell
- UdndansagiiansaniGeniiu Liquidity Fee lnsfindnmstunisitasandulunuulouisuas
WUITIUSEMEnnsvun lagfinnsanaindadesing FAertos leun
1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lwﬁwSau%aﬂﬂawmw (transaction costs) 1 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmmsmaﬁmsm3WEJaumumuamﬂmmsﬂuﬂwsiﬂmammumiawu WAT/130 AUNULAL
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmwuLLav
Arldsneauiiiedes iusy
2) funuuazalidnenisinganssu REPO ilelauaniwadossesiugsnssuvueivg (i) was/vie
mumﬂumiﬂiuisumwmiauwuﬁmaﬂamummLasm
3) sefuyaAIMINeAumhsas Ui oduIAsUmhEamuUeen uaMEesEETnANTHBATEMLIE
aa‘vrwummaa‘mm&Jamumaamﬂamﬂuuiamamiaamawaﬂmw&J
4) ANNAGBIVDINBINUTIY LU ammaawaamwaawﬂaﬂmaamaa
5) WaSANTAIMNU uIamsmsamu maam’«auamavmmm‘uaqmwaawamu
6) Yadudu q forainiuluouian 7 Aansguanmagesvednnindinewusmamu

Ima‘uswammsm'«a‘wmsmﬂ%jﬁuamaﬂsvmmmimsﬂmamamwmaEJLLavmaammmLLavmams
Jssdumnadeiiiodeariiaunsovildiitelfarusasudunslamelunaasdouly o vausiy
°

- lunsafifinslfindesiio Liquidity Fee § UigvdnnisanunsaEeniiu Liquidity Fee Wianfiueinnis
Us‘uuamwswaaua‘wﬁmsammsmmmmavmaummﬂumi%m&mswaaumaqﬂawuiau (swing
pncmg) (&3) ‘mamnwmmmmmaumwaﬁmwmsawuwavwaumwﬂumwamwi‘waawum
oI (anti-dilution levies — ADLs) (1)) wavannselisufundosielunisuimsanudss
anmadesiuld

- lunsdifidnnsldiedesile Liquidity Fee i Guann Liquidity Fee 1/|meﬂuimvmﬂawmawu
asmlsﬂm:umﬂmmamaummﬂsvmﬂLwamimwaﬂskumna‘umm'«aLﬂmuﬂ‘umaa‘wmaawu‘v]m
Asawulunaamusialy LmamaulmlﬂmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1say
f1saunaiunisliaenndesiunasulatenis

19D UALNULAY
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Lmanawuﬂmsmﬂm liquidity fee US¥mInNTzALTiuNTsIidenAtoiunamuUaIen mmamaw
lmumﬂﬂawuﬂmamﬂ ImwLismLﬂummammumﬂmimaﬂwmsawumaauLﬂaauaamnmal,ﬂu
iﬂmmawuwawiwwmi TmsmmamﬂivimjmmﬂawuLLavwawmaawumumﬂm Feazauiy
ﬂ1mmmﬂmmmaﬂawuiamﬂﬂ LLavL‘Uuiﬂmwﬂsvmﬂmﬂwummmm

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

vdninausuazieuly

- USEMdansasimundas swing factor gegaliitiusesay 2 vewarmhuamu uavuTeninnisag
W15euLdenly Swing Pricing Fdu Full Swing Pricing %39 Partial Swing Pricing muma‘wuwm
Usendnns lneenilsdasslovdvesnemuuaziionieamududfy

« swing factor maﬂmﬂ,umiwmamLUu"Lﬂmqu&JmEJu,auLl,mmwuwmmmimuum JERIIEREAYS
ndadesing q Mferdes laun

1. muwuLLamﬂﬁum&mmmwaﬁm&miwaawmnawui’m (transaction costs) WU bid-ask spread ii
LﬂaauLLUaﬂUmmWaamsmi'waaumummmmﬂ%maluﬂwiiﬂmamaauﬂﬁawu WAY/YiT0 AUNULAY
mhmwamﬁaﬂmumﬂﬂawuimﬂmww (n38l feeder fund #%e fund of funds) ‘immmuwu
waw/vom e EuTiIdes Wusy

2. fuyuuazAlidnensyigsnssu REPO ilelafuanmagessesiugsnssuuuinlvg (i) uaz/mie
mumulunwﬂw%mwmaauwuaLwai’]aqﬂummLasm

3. ﬂﬁ]ﬁ]aau 9 foradniulusuian 7 Afansznuanimedesyesdnmnginesyusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussidiuaniladeiiiertesfiannseldfieliansasibunslanielunauastouly o s
1l .

« Swing Thresholds fiudnnistunsiansandulumuulevisuaguuinmsivsendanisivun lng
fvsananiladesing g fieades loun

1. @NNATDIVBINBINUTIY LYY amwmawaqmwaaumawuaamaa

2. WRSANNTAWY uiamﬂmiawu ﬁaamuamaummWuaqmwaawawu

3. ﬂﬁ]ﬁ]aau 9 foraAniulusuian 7 Afansznuanimedesuesdnmnginesyusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussidiuaniladeiisrtesdiannseildifieliansasibunslanielunauastouly o sy
1l .

- o vauglpvauenils UsEndnnis azldly Swing Pricing wieuru Anti-dilution levies — ADL wagunse
Thuiuaiesdielunmsuimsanudssanmagasdule

Foaauans

. Uiwﬁ]ﬂﬂ1isuaamuammummamamamm&Jaqwumﬂmum (&) anldlumsiiansanuazvizedinduls
Sadwie 9 mnmmamumﬂ%mawa Swing Pricing Tusuinmstu

- U3tmdnnisveanudvBiudsuniasng swing factor AGunifvatdldmugasfidevesuitmians
Lwﬂ,mmuammaaamwmmml’ﬂuimﬂmi

. ‘Ui‘bﬂflﬁ]ﬂﬂ’]i‘UE]E?N’mm/]ﬁV]ﬁ]uU’]ﬂ’]%@VH’JEJ@W]UWU’]‘iuLQUWJEJL‘Uﬂ itmlfznLﬂuaamawmaawﬂmum
nsfiinisldiedesdio swing pricing LLavuswammiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazSedndulasowing 4 Mierfestunisliiaiesiie swing pricing Tuswinmst feiussndanisee
aa’guamﬁmiuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬂéﬁ
wisasile swing pricing luSurihnisiiu LLJJWﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
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maﬁuﬁwmaﬁuhimmsaL'%EmLﬁuﬁulﬁuaviwmiﬁnwmaawumﬁvmﬂﬁﬂﬁﬁamﬁﬂ;ﬂﬁﬁu Taile
Fumsdnassmiieasu szmLﬂul‘ummaawuwawswwms

msfasanldiesede
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tiuansnsiuluusas Suvnng Aifinnsld
\p309dleil

s[,uﬂsmmwmmmiwcmmﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guaa:uamezjasma‘mmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold 7iu3Eminnisimun Imwmamﬁnamwmsmwuammmﬂawummmmﬂuammiszja
NEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiauL‘Uaawmsawuaaﬂ (switch out)
ot srwagiBeniEmsiuanulunARivendanstmue

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

S92 DUALNULAL

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NIUUAIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
‘U‘iuIEJ‘UWU’e]\‘iﬂ’e]WI‘ULLauNOE]MU’JEJanouuﬁWﬂiU Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazdu
lﬂmwﬂiwmﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgAY

S19aLDUALNULAY

wdnnasLaziiouly
. UsEmdannsazfiansaniSeniu ADLs “I,uamﬂaqamlmmuiaaau 2 maqmmwmaawu
. UsmdannsazfiansaniSeniu ADLs ImamaﬂmﬂumawmawLUu"LﬂmuuT,&JmaLLayLLuamw
USENIANIIANUA ImamaamﬂmngiuL'U&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmu
N.8.6. LLaumaamﬂumwammiaamummawmaammumuwau 98 A13A1MUA ADLs factor 9
Ailedadladefiieatos Toun
1) mu‘wuLLaumisnmsmﬂmwamamwaaumaqﬂawu‘im (transaction costs) WU bid-ask spread i
LﬂaauLLanlﬂaﬂﬂmwamEmi'wEJaumumuLLauﬂwisuaﬂaluﬂWiiﬂwwammumiawu Waz/1se mumuLLau
m%mwamismmummmwumuﬂmww (n38d feeder fund %38 fund of funds) iaummuwuum
m%maaummwum Hudu
2) muwuuauﬂﬂmmﬂmimﬁimm REPO LwaLaiuaﬂwwmaqﬁmwﬁiﬂﬁmmﬁﬂ,‘mm (6n3) uaz/vse
mumu“l,uﬂﬁﬂiuiﬁumwmiauwuﬁLwai’]aqﬂummLam

ﬁﬁmaau 9 mawmmuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
mu inwmia1ﬁ]‘wa1imﬂfumamaﬂiummmimﬂmamamamuaaLLavmaaummuLLaumami
UiumumﬂﬁwwmEJ:JGUENmmm:mamimLwas[,ummaamLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu
i .
« M5M9UA ADLs threshold dvdnaistunisfiansandulumuuleuigiazuuimeiusendang
AU T,mw%@’m%’mmimﬁﬂﬁqﬁaﬂﬁaﬁﬁm%’mﬁLﬁlaﬁm Taun
1) amwmaaa&umnmwumu 1 amwwaawaamwaauwnawuﬂamaa
2) waimmianmu uI&Jmst'iaamu maamuamaummmaqmw&Jauwad‘wu

ﬁﬁmaau 9 mawmmﬂuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
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v a

wtlusgninnisenaiansanldy suauaﬂivmmmimaimamaasﬂmaaLLavmaammmuLLavmami
Ussidiuaniladeiindearndiannsevildifieliaunsasibunslanelunaueasouly o sy
1l , .

- o veuglavauynils usEndanisazladly ADLs wiauiu Swing Pricing uaanansaldsauiunsasiioly
MsUEMsAAALsan MAaD L

Soarudns

. Uiwzamﬂ1iﬁuamauawﬁmvuwammawmaaqmmmum(mm) Wlilunsiasaniazrsennaula
1399674 9) mmmmamumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiadesilo ADLs LLaUinwmi%vmaamszjavamaawumﬂm'ﬂﬂiﬁﬁumiwmimLLavma
#aduladewne 4 Mfeadestunslidiaiestie ADLs Tufurimstiu sedussniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂmm{hjmiama ADLs Tuu
¥nnTi meﬂmwawswﬂ;pwLﬁmmﬁnwmsmmmmm‘mamqmmamummiuulmmwsaLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmheamu Jadu
lUnumaeitisvesuigninnis

. inammiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ desilladlanilafian ADLs.
threshold fusnimuals mmmmwammimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 1
uansnafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu
LLavaULﬂaawmammm mamaﬂwmaawuuavaul:LJaau‘wmsawuaaﬂluﬂimmmmm
Lmewuswammsavmmeﬂ,m

. U3tMdan1sveanuAnSiUAsuuUasshs) ADLs idunituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwiwwmi'«avLﬂmwﬂwmaammumwﬂamaﬂawuiam
saz/vterivladueusTndansvitarumetemauiussndansimue

msfasanldiadesdie

. Uswwmwmwﬂma“Q%ﬂmsm%ﬁaﬂ%’miﬁaﬂtﬁu ADLs flumnsinsfuluusag Yushnisiiinisly
\n3ailedl )

. Uswammimf\]ﬂmimSsmtﬁ‘u ADLs ImaavLi’]umﬂ%mwwﬁuﬁﬂﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwmsawuawﬁmaaﬂawumEJUﬂU :uamm‘waauawﬁmmmammm fiffundy ADLs
threshold fiusemannsivun Imwmamﬁnamwmaaamaﬂnﬁsumﬂawummmmﬂuammiszja
NEamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiyamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaamﬁmimumLiJthmmﬁwmwmmmimmm

» USgMdansimun ADLs Threshold Imaima:uammalﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) mammi«zjwmaawuLLaUaULﬂaauLsmuasmmamﬂ’ﬁmsmwmaawuuavauLﬂaau PN

o M
Y

muww«mmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1‘145“’@U‘V|(§1’Nﬂ‘u
sL‘lJﬂiﬂWliJﬂWﬂ‘ﬁLﬂi@x‘liJ@ ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUiﬂ%”‘lJ’]ﬂaUL"U’]ﬂ@\‘mu ’EJEJ’NVLiﬂm’WiJﬂ’WﬂGULﬂi@ﬂiJSUQJ

’Jmﬂ‘Ui"Z‘NﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/1‘U‘V|’Na‘UV|’e]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJ%EJﬂﬂﬂa\‘lWlﬂ‘Uﬂ’eNVlumaiﬂ Lﬂi’eNiJ’e]ulﬂ,J

lﬂﬁJ’J@ﬂ‘Ui%’NﬂL‘W@ﬂi’]ﬂNﬁ(ﬂ’e]‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaziasan
aiunslvaenndesiunamulatenis

S8 DUALNULAY ;

\ianaanuuaeniely ADLs U%ﬁw%’mmsazﬁwLﬁumﬂﬁaamﬂé’aaﬁuaawuﬂmww mudeyainlasy
el ﬂawuﬂmamq Immumﬂmummammumﬂmimiwmwawmaawuuauamﬂa&meaawu
N ViSeUEAUNIIEAT LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi warATla
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o w

mﬂiv‘lsmummﬂamnuLLavwawmaamuLﬂumﬂ@y ImEJmLuumimmmaslmmmaﬂamuimmiﬂ Lay
Julumuitusemaniiea et

- MmsmruaeulnsadadnfalunssuamduigAuniieau
v P Y = ' . .
szezanfesdsdlmtnaunsvIeAunagamu (notice period) :

naewuswN3LY

a

A v ' P ' ' 1 a ' ] o oo
LﬂJafgljﬂa'wuqE'a\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'nﬂunqq : 15.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q

rAIaUSENIan1salrmtdunan : 3 Suviinis

SUALLDUANULAY :

wdninauiiuaziouly
. Ui‘t‘i%‘ﬂﬂﬂ’]i%”ﬂ’mu@i‘“ﬂ”L’Ja’WINﬂEJMU’JEJaWIUMENLL’\NaN‘Vl‘mﬂEJ‘lJﬂ’WSIﬂﬂEJU%H’JEJﬁWIU (Notice
period) lﬂmmaﬂwu%awswwms LL(ﬂhJLﬂ‘L! Notice period aﬂammmmmiﬂuimams DI
uammﬂaaawmaawuwLssmLﬂ‘u%ﬂ,mmmaawu%awiwammi LLG]VLZJGY]ﬂ’J’WiJaﬂWJuGYWIﬂ’MUW
1ﬂu1ﬂiﬂﬂ’ﬁi®ﬂﬂi‘w%ﬁ]®ﬂ’ﬁﬁ]”L‘UﬂLNEJIU%UQ&@‘U%?U&UU‘UEJEJ@ﬂ’eN‘VI‘Lﬁ’JlILLa"’/ﬁiaL’JUi"ljﬂ‘UaﬂUiHﬂ
Fansvderumetemaduiiusendanisiue
« U3EM190n159131% Notice period sufuedesdielunsudmsanudesanineaasdu Toun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
Lﬂsamaau s]I@EJ‘Wﬁ]’ﬁﬂﬁi]’Wﬂﬁﬂ’]‘Wﬂaaﬂ LLa”/mamaamuamavmmWuaﬂmwaawmmulmm ‘uu M
A5l Notice period L‘W‘ENLﬂiENMEJLﬂEJQEJ’Wl@JL‘WENWEJIUﬂ’]iLLm‘U{]ﬂJ‘Vi’]ﬁﬂ’]‘Wﬂa’e]ﬂJ@ﬂﬂEN‘V!‘Ll 521@’&]’1‘0@]@\‘1
sLsszmJLﬂiaaudumimmimmLamamWﬂaaa dulaun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmL%mwwmeuLuaﬂmﬂmimsluﬂimzuwmﬂmaiﬂmmhmm“am e
Mi@@ﬂﬁ]maﬂ‘lﬁ’JMﬂ‘ULﬂi@ﬂMEﬂUﬂ’WiUS%ﬁﬂ’mﬂJLaﬁﬂaﬂ’]‘v\lﬂaaﬂ EJ‘LJI@LLﬂ Redemption Gate Iuﬂim‘ﬂlﬂ
immvmﬁmwaﬂmwﬁlwumaiumewammﬂaaau L‘W’e)L‘U‘L!ﬂ’]i‘U“’a’e]ﬂ?ilﬂﬂ@ﬂ%ﬂiﬂaﬂﬂ/m bb§YE
mamﬁmaﬂ‘zﬁammﬂiama Side pOCket LM@W?’W&’WNG‘IU@‘U’WS“%U malmmmsmmmEﬂmmaiwmw
SHLNATUNG maawmaﬂﬂmmuLﬂsamaiumsusmsmmLamam‘wmaﬂ EJ‘LJlﬂLLﬂ Suspension of
Dealings L:uaumSﬂivwumaamwmaaﬂmssammﬂawm warn5kY Suspension of Dealings awilu
i‘“IEJ‘UUG]EJﬂENV]‘ULLa NVI‘L!’JEJ@\‘I‘WL!‘W‘ENﬂQEJEJI‘LJﬂ’e)W]ULUUﬁWﬂZU

g
a a

YOATIUAND

- Tunsdifisin1sl4 Notice period LLavummwﬂvmaﬂmLﬂiawaaums inammimaamuammv
UFtiRfudsitldan Notice period u‘lJL‘U‘uLﬂEJ’Jﬂ‘Umﬁﬂ%iﬂGY]EJ‘IJﬂGfLUTlJVWI’]i’]EJmim‘c’J Wil Ustn
Fanse1afiansanld Notice period sauffuipsesodu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings TSR ERIGE R LI
- U3smdnnisveanudvdiuasunias fvunszeznandifiiomieasmusoudsamihisunisldaou
weaswu (Notice period) iwmmsLﬂasuufdamamﬂwﬂaaawmaawulmmmaywuwawiw
$anns usllsiifiu Notice period aaamnmwummuimammavi:umwmmamsuummmmmlﬂuimqms
lagusgninnisag UmLmalwmaasnmummauanawusmLLa Suledvesuitminnsudernunates
NaBUTUTEMdANIS e
. inmmisuaaﬂwawamwwauamawmaaqmwﬂmum(mm)uﬂiﬂumswmimLLavmammmﬂa
139979 9 HiRetostunisliiatosile Notice period Tufurimstiu

nsnsanloia3eile

aa _ a = v . . PN 1 ) i v o A v
. inmmiavmwﬂma Hanansanienty Notice period NunnsnsriuluwsiayJuvinnisninsly
\A30silall

a v o . . a % a I

- Ustmdnnisenaiansanltuaz imuaszeziian Notice period tneiinannislunisiansanduluns
ulsuiguazuumeiivisndanisdmun laefiansanaindadusing q Aneades laun
1) ANNARDIVBINDIVUTIL 11 amwmawawswaawﬂaawuaaﬂsaq

2) wasmmiawu ‘LJIEJUWEJMS@WI‘LJ maamuamavmmmaamwaau‘wawu
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3) Uadedu 9 Nenrafintulusuian NiNaNsENUaANINAGEINRIMANNTNETINBUTINAMY

‘VN‘LJ ‘inm@miawa‘w’msm’ﬂmauaﬂivmmmsmﬂmamaasmmaaLLavmaammmuLLavmami

‘Ui‘“LiJ‘Lm'm‘ﬁ‘WEJVILﬂEJ’JGU’eJ\‘lLVI’Mﬂ’WiJ’ﬁﬂ%W‘lﬂLW@iﬁﬂ?N’]iﬂ(ﬂ’]LUUﬂqiiﬂﬂWEJIULUaWLLa N’E]‘LJVLGU 8 VEUTUU
l

NaNU3I feeder fund waz fund of funds Lilanawuualen1eilinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITAL mLuumﬂmaamﬂaaqﬂUﬂmqumamq mmam
vﬂ,miumﬂ NI UUaIENIg Ingldnannns best effort mmawmamﬁ]%maqLma’;wmﬂaumimaﬂu
AWMU Y38 LUuliJmmawuasuawwmmmi LLaumuamUsiwumaaﬂawul,l,aumwmﬂawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLaULUuVLUmamUsumﬁwmmmmm‘wum

WATUATTVEAUNLIERNY (redemption gate) :
nesusIMIIY
waunsYeRuiteasulidnIdesas : 20.00 vewarmindAuavSueneuT
TngusEndanisazldimanunisuieunlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

192D UALNULAY

wdnnasLaziiouly
« UTEAANI598AIMUA Redemption Gate Talsnindewas 20 mawammwaauawaﬁuamawu bl
wazdunisnsrwandulunisivsimannisiivun
« UTENIANI5I¥ANUA Gate period g4gn laiifi 7 Juvihnis Tuisay 30 Tu mus1eazdenionns
mmmwulﬂmmﬁwmwmm'imvmm )
< lunsdiiussmdnnisimundeulufieUsianunisailduniene Gate threshold Tunseisanana
Redemp’uon Gate ﬁ]ﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawuamammﬂaqwu
msmﬂuuammwaauamammmmaaﬂawummLmﬂumamnmﬁ Gate threshold wmwwms
AU Imsm uam%mwmaaqwuammaqﬂawummmmﬂmmmisnavmaaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAUNLIEATU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
. inmmiavwmimmwumﬁmﬁwamuwmaawumu Redemption Gate TnenIsiadun
dnau (pro-rata basis) suaqmaﬁwzjaﬂwmBawuLLavaULUaauaaﬂ o0 Juiild Redemption Gate
« UTE9ANI5813NA5UNMUA Redemption Gate W gate period TuusazaSaunnaeiuld us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnninszdumwad
seylilulasenns i}
. mmiwamwmaawuuauavLﬂaauaaﬂmuwmaa vsundnnisazihluvisienistuiuviinissude
ﬂwmaawum"l,ﬂ 'nmumaﬁwaﬂwmaawuu,auafuLUaauaaﬂ’memammu (pro-rata basis)
Imalmmiammmmau wawaammiwnaﬂwmsawu Vil maawmaawummmsmanméa%’us?j
ﬂwmaawuuauauLﬂaauaaﬂmuwmaalm “ZNLUHVLIJGH?,JNQUVLEULLau’Jﬁﬂ’liﬂin%ﬁmﬂﬁﬂﬂﬂuﬂ
. inmmiavmmiiuszjaﬂwmaawmmuauLUa&Juaaﬂ"meu Redempt|on Gate musIASUTORY
wmaawu o aummiiwaﬂwmsawu ail nmmmmmnawummwmaal,‘wmwa UTENIANITUD
amuammuﬁwaﬂwmaawumaauLﬁaawmaawumumw Redemption Gate fiuszneld
. inmmiﬁ]uLLﬁ]ﬂwmawm&JawumwLuaum{tﬁu Redemption gate Ing/laidndgn
Tuﬂﬁmmmﬂmmmm Redemption Gate 1 ] UsemdanisonaliTufuaiesiielunmsuimisa
Fosanmaaesduls
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Foanans

- U3tmdnnisveanudnsildsuulas Snsn Gate threshold saudadsunlas sate period Ténu
fagilaveIusgnIAnTs Lwﬂ,ummw Redemption Gate Guummvuiuimami uazlaiifiu Gate period
gean fszylulasanis 9 il ima%aamﬁmsmmmmﬂﬂmmﬁmiwammimmm

. Uwmmmsmamaua‘wﬁmvawaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsudsuulatiuiniadifiun1sseninenisyi Redemption Gate i n1s
nLan Redemption Gate AoUszeY nmﬁﬁmum msliasestioduuny Redemption Gate uag/ %130
2 Redemption Gate iy () siail Iummwium;mmmvmmmwmsawu’iumwmaa
e Uswa]mmsm%wmimsmLaﬂmmmaﬂwmaamumwmwmqaﬂuimmi wazwdaoniiy
awumﬂamaﬂmaﬂmaimmsm

. ‘memmimamauawﬁmvmmammawmaaqmmmum(mm) wldlunsiiasanuazusedndula
139969 9 Hindestumstiiedasiie Redemption Gate lufurhnisiiu

msfasanldiesede

- Uitmdansaziduglinafiiafiarsanidonld Redemption Gate Aumnssruluudas fuyhnsiing
Tndedlod

- U3EV9nN19819W15807 1% Redemption Gate La‘wwsﬂiajﬁﬁﬂa@mmim%ﬂﬂa nIpUsTUN
aoun1saienvrliund TneusendaniseratvuniteuluiieUsianunisalitldunfcne Gate
threshold 191 Ingfiansanandadesite fAedes Toun

1. anurunulunandevenswgau

2. ANNARDIVDINAIANINGAUINAIINNILUNF AN MARDIVDINBIUTIANUNA FeUsviliuianIn
AaesaInaauIzlidanadaiulsunanislansuvaineus Suinannsldaoufinund Weson
umﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenivilonsmunuiazaIANsRueIUTINIANS

il ‘inmmm3@waa‘w'«a'1im’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammuLLavmami
Ussifiuaniladefiindesriiasnsevildifieliaunsasibunslanelunauesouly o sy

l

N2NU3I feeder fund waz fund of funds Lilnaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

Luaﬂawuﬂmamﬂm redemption gate USENIAN1TATALUuNTSIaRRAdRIfUNBINUUaIENIe ANy
Guamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁyNumﬂmm
'i‘U“(IE]ﬂLJWLJ’JEJanULLa Fudeueen wasmudadiu (pro-rata basis) summmiwaaﬂwmaaqwuLLaw
Fuwdsueen o ’Ju‘vﬂsa Redemption Gate maLﬂuIUmmawu%awiwammi 1L mmmﬂivimm
mamawuu,avwaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiammaiﬂ wazdulumud
U‘i”ﬂ”lﬁVlLﬂEJ’J‘UENﬂ”IMUG]

- mshivenialisudefuniteamunumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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6. AL : ES-GF-E
] ° v o & vu L QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuiliduluaudsunavisestesinanfinvun (liquidity fee) :
nausUII
ansnAsIsullen liquidity fee liliiufonaz (vasyarmgamu) : 2.00

Az EARUAY ;

syduyarIMseAUmhEamuveduAsumiisasueen lisninesar 15 vosarmindauans
VDINBINY Wty / maivﬂmmmﬁaamawmaawuimmumw 30 Ju

wdninasiuasclouly

UigmdansagfinnsanFeniu Liquidity Fee Tudingegalsiiiuiosay 2 vesyadmiigamu lng
Uitmdnnisazilamedng Liquidity Fee fiFunifvase yufssyfugarinsnefiumheamuvie
dundsumeamueen uay ‘mm”a”nmmiaamawmammmvLssmmumﬁismuauﬂwmﬁa%
YIUAIUTBYANBINUTIM wae/vomadiulssuesUssninnsiorume e uiiussndnns
AU

Foaauans

- U3Sndansveanudvsiudsuulasdng Liquidity Fee AGunfvasaldmunaefitiavesTtminms
Lmiumuamwaqammmmmi‘ﬂuimami saummquasJuLLansvmwammﬁmaﬂwmﬂawwsa
Fudsueen LLavmai”ﬂ”nmmﬁaammwmaaamum”LismLﬂumﬁiiuLuamuiﬂmmaawu%aa
USENIANT LmlzummmammsﬁmaﬂumaauLﬂaﬂwmaaa@uaaﬂ wag/vislsifuninssesnanie
asasiifmunlilulasenis IngusndanisaziUamglumilsdedviudiudeyanomuuuazivludves
U3Endnnsviieriumsemnduiiuismidanistiviun

- U3tmdnn1sveanudnsiimmuaseasBeavdninaueiuag/violteuly wardns Liquidity Fee fiumn
safunusTEzaINsiensamIEAImY Laz/MEeyarNsIeRumhamuYsduAsumiiamy
ponld

. inmmimaamuawﬁm”mmamamawmaaamummﬁuﬂ (&dh) snlflunisfiansanuasvisednduls
Soasia 9 Hietostunsliintosio Liquidity Fee Tuswinmstiu

msisanlfiedosdie . .

. inaﬂmiwmwﬂma faNasadentd Liquidity fee Munnsnsiuluwsiayiuvinnisninsly
RN

- UStdnnisaziansaiseniiu Liquidity Fee Tmeiindnnistunisiansandulumuuleouiouas
wINeivdEndnnnstue Imaﬁﬁ]’ﬁm’m’m{]a{]’amq q Aol léun

1) G]‘LJ‘VI‘LJLLa”ﬂﬂ‘ijmEmﬂﬂ’]i‘iﬁ’e]‘mfmiwﬂﬁu‘uadﬂawmi’m (transaction costs) W bid-ask spread 7

L‘UaEJ‘L«!LLUﬁﬂI‘Uﬁ]’]ﬂﬂ’]i‘?I’e)‘lﬂEJ‘1/|i‘WEJa‘um‘LWIULLa°’ﬂ’11‘?1?]’1EJFLUﬂ'ﬁ‘Jﬂw’]aﬂﬂQUﬂ’ﬁﬁ\Wlu UaL/%3o W‘U‘Vl‘lJLLa‘”
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miszmwamisnmumﬂﬂmmiwﬂmamﬂ (n58i feeder fund %38 fund of funds) mmmmwuLLav
mhmsaummmm Huduy
2) mu‘wuu,avm‘[mmamimﬁimsm REPO LwaLaimamWﬂamiaawﬁimsmmsﬂmm (69) uaz/vse
mumﬂuﬂﬁﬂiuisumwmiauwumwaﬂamummLa‘aa
3) 3~muammimaﬂwmaamumaauLﬂaswmaamuaaﬂ LALVTDTEELIAINSHBATEINUNY
awummmammaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) amwmaawmﬂmmiw 2 amwwaawaamwaawﬂaqmaamaa
5) waimmiaqm uIamsmsawu maamuamavmmm‘uaqmwaawamu
ﬂa%au 9 wmmﬂmuiuamﬂm ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Usvmumﬂﬂa%wmmsuaaLm‘mmmmmlmLwasl‘wmmsamLuumﬂmmalunmua Gouly o suzuvuu
°

- Tunsdififinmsléiedesile Liquidity Fee u inammsmmmlﬁsmﬂu Liquidity Fee danduennns
Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&Jm‘waaummﬂawuiau (swing
pncmg) (a3) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamwi‘waawum
NBINUTIM (anti-dilution levies — ADLs) (83) LLa”ﬁ”liJ’liﬂl‘Ui’JﬂJﬂULﬂi@ﬂu@IUMS‘Ui‘Mﬁﬂ’J’mLﬂEN
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee u HUA1N Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawawLﬂmuﬂumawmaawwm
mawﬂunawumaiﬂ LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
f1saunaiunisliaenndesiunasulatenis

S92 DUALNULAY

Luaﬂawuﬂmamﬂm liquidity fee UﬁwammﬁaumLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwwmﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLaULUulﬂmmﬂiwmﬂmﬂmmaammm

9 ' [Vt ay o =] v ¥ & Yt .
mi‘dS‘Ugaﬂ'mS‘wElﬁquﬁﬂ')E@mmimu?ﬁu‘VIaxwauﬂuw‘iﬂum5°Ua°lJ'IEJVIiWEJ§u‘IJEl\1ﬂEJmu‘J'JSJ (swmg
pricing) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

NUALLDUANULAY :

wdnnasLaziiouly

« UTHNIANITALAAUATHT swing factor aaaﬁﬂ,mﬂuiaaa“ 2 YDIAAMUILAIYU UarUTTNINNTIE
Wsudenly Swing Pricing Ay Full Swing Pricing %@ Partial Swing Pricing G ELIRLE
USENIANTT ImEJmmmﬂsﬂmmamawmm waawmaaammﬂumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamEJLLa‘vLmewmwammim‘wum Tnefiasan
ntadesng 9 Pfeatos 1mm

1. muwuLLa”ﬂﬂ,‘UmEJmﬂmiGUEJ‘UWU%iWﬂausﬂaﬂﬂawumu (transaction costs) 11 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmmsma‘msmi‘wsJaumwuLLa‘“ﬂﬂstmsluﬂwsiﬂmammumiawu WaL/%30 mu‘muu,av
ﬂﬂmmwamiaﬂLﬂumﬂﬂawuimﬂmama (n36l feeder fund 3 fund of funds) i’mmmwu
LLav/mamﬂﬂmsJauwLﬂwuaq Huduy

2. (ﬂ‘u‘V]‘uLLﬁ‘“ﬂ’ﬂ‘U’«J’WEJﬂ’]iV]’]ﬁiﬂiiiJ REPO L‘WaLaiuaﬂmmawaasuasnssmmdww (3) uaz/vse

mu%uiuﬂ’liﬂi‘lﬂ‘ﬁm%ﬁ’]iEJ‘UW‘UﬁLW aﬂaaﬂumm LaEJ\‘i
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3 {Jmaau 9 WQWQLﬂﬂ‘?JUINBUWﬂW ‘vmmaﬂivmamWﬂaawawaﬂmWWﬂawuiamqm
‘VN‘LJ ‘Ui‘hmammiawwmim’ﬂmauaﬂivmmmimsﬂmaLmasmmaaLLavmaammmuLLavmami

v
o

Uszdiunndedefifetowiniiansnsovildiieldansadiumsiamelunauasdouly a vasiy
1l .

« Swing Thresholds findnnislumsiasanduluauuleuisuaziuinisiiussninnisiiun g
fvsananiadesing g fieades loun

1. @NTNARDIVBINBINUTIN LYY amwmawmmw&Jauwﬂmmaaﬂsm

2. WaSANITAINU uIststiawu maamuamavmmmaqmwaawawu

3. {Jf\maau 9 Forafduluouan 7 AnanszvuanmAgeue AN NnowusImamU

il ‘inmmmimawmimﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaaummuLLavmami

v
o

Usmifiumntadeiiiiendesrhiiaasaridiiteliausasidiumsldmelunauasdeul o vazdy
l ,

- o0 vzl nils uSEndans aglidld Swing Pricing wiauru Anti-dilution levies — ADL W#g1150
TH5unuesasiialunisusmsanudesaninaassaule

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum (tndl) snldlumsfinnsanuagviedngula
Seasia 9 mﬂmmmﬂumﬂmmama Swing Pricing Tufurmst

- UtndansveanudvBiuasunlassns swing factor fiSeniiuatdldnunaeidavesusimians
LLmiumuamwmamwmm@mu‘[mqmi

. Uiwfumﬂ'1iﬁuamauawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniesio swing pricing Tufurimstu seiuismianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUsﬂﬂgpwLszjﬂmszjwmsmwumwmmawmu
mamummsuulummsaLssmm‘uuulmLLaviwmi%wmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
fumsimassmhsamu dadulunugasidavesudtninns

msfasanldieiede
. inammi'«mﬂumma fifafinsandenld Swing Pricing fiusnsnsiuluusiasTuvinnis fifinsld
\p309dleil

sL‘lJﬂiﬂWlUiHVl%ﬂﬂ’]iWﬂ’]imﬂsﬁ partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imsmsuamﬁnamwmaaamammmﬂawummmmﬂuammiszja
NEaYU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out)
ot sreagiBeniEmsiuandulunARivendanist e

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY ;

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬂ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NIUUaIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
Usviasuwuaaﬂawuuawmwmﬂawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&m’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazdu
lﬂmwﬂiwmﬂmﬂa’maammu@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswNILY
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ansngegaliiudosas : 2.00 veayaA gAY

19 DUALNULAY

wdninasLaziiouly
- U3¥MIANT5aEaNsaNBeniu ADLs ludhsnasgaliiiudesay 2 vesyarmiieamu
. GMdnmsasinnsanGeniiu ADLs Tassindnnnslunsissanidulymuulsunenasiuamad
USENIANITAAUA LAy aEmWEJIGm;]T”LUEIULLa“VﬁaU‘i‘”ﬂ”lﬂLLa maummqﬂgummmumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE S MUIBUNLS111A8U V19l Msivum ADLs factor 3¢
Ailsdadadefiieatos Toun
1) Gl‘u‘Vl‘uLLa”ﬂ’ﬂ‘lﬁ]”lEJ’mﬂﬂ’]iGUE]‘U”IEJVlSWEJE{‘L!SUENHENV]‘UTJ%J (transaction costs) Wy bid-ask spread i
LUaauLLUaﬂUmﬂmwam&mi‘w&Jaumu‘muLLaWﬂﬂmwsﬂumﬁﬂmammumiawu WAZ/Y38 AUNULAY
ﬁﬂszmwamﬁaﬂmumﬂﬂawuimﬂmww (n38d feeder fund %38 fund of funds) i’mmmwuu,aw
rldeauiiAnatos dudu
2) FuyuuarA1lEI18N15YNgInssy REPO LwaLaimm‘wmaaimwﬁiﬂiimmfﬂiwm (03 way/v5e
G]uVIqumiUiUGL‘UGﬁ”lﬁﬁ’eJUWUSL‘WE]‘f]ENﬂuﬂmllLﬁEN

ﬂa%au | foradniuluowan 7 vmmaﬂiwmuam‘wﬂaawawaﬂmw&Jvmaammmawu
Wil inwmiawwmimﬂmamaﬂawwmmamﬂmam%swuaaLLa EVSOAUNATIULAE mami
Uspduantadeiiiendesrhiiamnsoyldiielraunsosidunsianglunauasiouly o vty
i .
« M3A1%UA ADLs threshold dvdnnistunisiansandulumuulevisuasuuineaivsevninnig
AU LaguSENINNITIE ﬁwﬁqﬁa{]ﬁaﬁlﬁaﬁmﬁLﬁ‘msﬁaq Taun
1) a0 NARBIVBINDIVUTIN 1Y amwmawaqmwaauwﬂaamuaamm
2) WasANTAIMNU uismwmiawu maamuamavmmmaamwaawawu

3) Yoy g fonadniuluowan 7 vmmaﬂiwmuam‘wﬂaawawaﬂmw&Jvmaammmawu
mumwammiawwmmﬂm suamﬂi‘"mmmimaﬂmamﬁ]ﬁmmaaLLa SVSOAUNATIULAE mami
Uspdiuantadeiiiendesrhiiannsoyldiielraunsosidunsianglunauasiouly o vaedy
1l . .
- o vauglnvuenils vsEndnnsazlaly ADLs wiauiu Swing Pricing uaanunsalisiuiuaiesilaly
MIusmsaudssan naaosauls

Soarudna

. inmmimaamuawamwmmauamawmaaamumsﬁu@(mu) wlglunisiasanuavssedndula
139979 9 mnm‘uamumﬂ‘ﬂmawa ADLs ’lmummiuu

. Uiwamﬂ1'u?GUaamua‘wﬁmwmm%wmaawwmivNumm‘m imlfmLﬂuaamammaawu’imum
msfsinsldiasesilo ADLs LLawmwammiavmaamammamwumaﬂmﬂﬂ‘lfﬂumiwmimLLavma
Faauladewng 4 Mieatestumsidiaiesiie ADLs Tufunisty Sadussviamsveanudniiiesl
LUaauLLanmimLuumﬂm q fildmiiunsviesaaulaluudiiisatestunisiiedesiie ADLs Tuu
¥t meﬂmwaqmmgmmﬂmsnawmEJmmumwmmamamumamummﬁuﬂmmmsaLﬁem
NuRulduazsenistontiuauitise sipdanoniulailgdy Lildsunsdnassmheamu Jadu
Taunasiidavesuigndanis

. inmmimaamuawamwLiaﬂmu Anti-dilution levies — ADLs mﬂmm‘miwamwammammuaw
amﬂaawmaaamm mamaﬂwmaawmmwauLUaawmaawuaaﬂ desillailanilafiAy ADLs
threshold fiugdmrnualy 'mmmwﬁmmisuam’guawamvwmimmmuﬂamﬂmmaﬂmu ADLs 7
uansneriule warvoanuansTsditoruuadiudnlunsduniiueny ﬁwmiwmi%mmaawu
way amﬂaawmaawum MiamaﬂwmaawmmvauLUaawmaawuaaﬂluﬂimmummm
Lmewmwammsavm‘wumlm

. U3tdANsveanUANSIUAsULUaIRsT ADLs TilSunifiuass lanunaeiitavesuseniang usild
Lﬂuamﬁaaawmwuml’ﬂuimqma IﬂamwmmiavmmLmﬂwmaawaumuﬁuauaﬂmwuim
saz/verivladuesuiTninnsvitarumetemsauiustdansue
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msfasanldiadesie
. Uswwmi'«mﬂwﬂma“Q%ﬂmsm%ﬁaﬂiﬁmiﬁamﬁu ADLs flumnsinsfuluusag Yushnisiiinisly
\n3ailedl )
. Uswwmimfﬂﬂmiml,‘%sml,f‘m ADLs ImaavLﬁumﬂ%mwwvﬁuﬁwﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwu’mawuawﬁmaaﬂawumEJUﬂU :uammwaauawﬁmwmmmﬂmm fiffundy ADLs
threshold fiusemannsivun Imwmamazjasmwmaaama‘v]ﬁsumﬂawummmmﬂuammiszja
NEaWU (subscription) ‘U’m:uammmmﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Wil svway LaamﬁmimmmL‘LJ‘thmmﬁmmmmmimmm
» USEMdAnsimun ADLs Threshold Imaimamammalﬂu
1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2)y mammwwmaawuLLava‘uL‘UasmLsmuasm'mamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
ﬁwiwammiawwmimmmm ADLs Threshold (1) uag (2) Tusedfufisneiu

- Tunsdifitinnsiiedasile ADLs 4 ADLs ‘v|Lsamﬂuimvmﬂawmawu amqvl,sﬂmumﬂﬁmmamauu
'J@mﬂsvmﬂLwawiimeamvmmﬂawawmmﬁuuﬂ‘uma‘wmsmmmawﬂuﬂmmmdﬂ \n3osileblsl
lmmmmhvmﬂLwaamwamauLmuiwﬂawwmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsaziasan
aiunslvaenndesiunaulatenis

19D UALNULAY

Lﬁaﬂawuﬂawmﬂ% ADLs U%ﬁw%’mmﬁavﬁwLﬁumﬂﬁaamﬂé’aaﬁmawuﬂmama mm%’auaﬁlﬁ%’u
270 ﬂawuﬂmamq Imsmmsmmummammumﬂmimiwmwawmaawuuavamﬂa&meaawu
N ViSeUEAUNIIEA LAY amﬂaawmaawuaaﬂ maLﬂulﬂmmawuasuawiwmmi wagAnils
mﬂiwiwwuaaﬂawmLLa“maawmﬁJawuLUumﬂm ImamLuumimumﬂmmmaﬂawuimm"l,ﬂ way
LUuliJmmUi“mﬂmmmmmmmﬂ

- MmsivuaReulnsadadnialunssumduigAuniieau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniaeamu (notice period) :

nawusIMIlY

a

Wagfiantlgamudaenislanauniigasuyaiiundt : 15.00 % Yesyanmsngaugns

q

14 14 a o o ' ] [
ALABIAIUIYNAANTITANKUNUUNIAN : 3 TUNINIT

S92 UALNULAY

wdninaTkazieuly

. inmmiavmmmumna’mmaa‘wmaawumaqmewmﬂaumﬂﬂaawmaawu (Notice
period) immmaﬂwu%aqmwwmi ustlaiiAu Notice period aqammmm@lﬁiﬂmams FINDIA
mmmﬂmawuwawuwL‘i&mmua‘aﬂmmmaawua%mwwmi LLm"LaJmﬂ’gmamﬁuummmum
lﬁuiﬂiqrmimauwmmﬂﬁmLU@LmaluwuqaasnmumusuamﬂawusmLLau/manulsmﬁuawiw
FansvSerunstesmBuiivsendanisimun

- U3tmdnn15enald Notice period Saufuiaesiielunisudmsanandssaninagesdu Wiun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATEG!
w3esilodu 4 Tnefinnsaninanimaaes LLau/mamaamuam’;ummmaqmwaaumawﬁlmmuuu ol
n514 Notice period L‘WENLﬂiaﬂu’aLG]EJ?E]’H]VL?,JL‘WEJQW@IUﬂWiLLﬁlﬂﬂfUW”Iﬁﬂ’]Wﬂﬁ@WENﬂENV]u Fao19k 01
Tutuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁuwuwuwmeuLummﬂmimsﬂuﬂimmwmﬂmaﬁmw"l,ummuau uay
wionadeddiuiedosislunisuivnmudssanwages Suldur Redemption Gate Tunsaifils
FutszamnovannindliviuvSolsiilosesenisldaeu L‘W@L‘U‘L!ﬂ’l'i‘liuaaﬂ’]iVLﬂﬂEJUMU’JEJanu uay

WEE]@WQG]ENSL"U?JMﬂULﬂiENM@ Side pocket LM@W?Wﬁ’]’iNﬂ‘UWU’ﬁuMU maiummmmmmsﬂmmmwmw
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GHINISGRIAG vi3eenadedlifmtuiniesdielunsuimsanudssaninages suldun Suspension of
Dealings L:ua:umsﬂikumaammaaﬂimasammﬂaﬂ‘mu wazn13lY Suspension of Dealings 2z1du
Uszlovisonaanuuay wmaawuwmmaa’iuﬂawuLﬂuamm

2N

YDAIUAND

aAaa

- Tunsdifisinisld Notice period LLa”:ummnVl’ﬂﬂ/imaﬂﬂJLﬂiamaa‘uma Ui‘lﬂ%%ﬂmi%@m?uﬂ%ﬁ%%”
Ugummﬁmwimm Notice period ‘uuL‘U‘ummﬂ‘umm‘vﬂmmuﬂﬂmslmuwmiwmimﬂ Wl Ut
Jnn1so1aNansanly Notice period sffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warviolnsaedlodu 9
- U3tmdnn1sveanudnsisuntas mwumvﬂ”Laamma%maawummLL’«J\‘ia’Nwmﬂaumﬂmau
nhgawu (Notice period) mmmmilfdaEJuLLUa\‘laJammiiaﬂauwmﬂaﬂ%ulmmuﬂaﬂwu%awww
$anns usllsiifiu Notice period mawmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimqms
ImauswwmsavmmLwsﬂwmammummamﬂawuimLLa Laulﬁzm‘ﬁawwmmmimamumwaﬂ
NeBuvIEnInnisimun
. ‘Ui‘hwlﬁmmi‘Uaamuawﬁm”uwam%wmEJaﬂ‘V]‘Lmﬂ%uﬂ(mm)uﬂ‘i’ﬂumiwmimﬂLLavmama‘lﬂ,ﬁ]

13996119 i VlLﬂ?J’JSU’ENﬂUﬂ’ﬁI‘ULﬂiENN@ Notice period IU’J‘IJW]ﬂ’]i‘u‘U

nsfinsalfiedesdle
. inwmi'«avmwﬂmaM%ﬂmsmtﬁaﬂ%’ Notice period Awananafiluusiag Suvinsaisinsld
\A3D3ilall
- Ustndnnisenaiiansanlduazimunszezinan Notice period lneilnannistunisiansanduluni
ulsueuaruuInsiivdsndanisiivun Tagiansanandadosing q AAeados leun
1) AN TNARDIVBINDIVUTIL U amwwaawmmwaawﬂaﬂmaamaa
2) WaSANTAINU uIamsmsamu maamauamavmmm‘ummwaawamu
3) Hadedu 9 Forafduluouan 7 Aansgvuanmagesvednnindinewusmamu

‘VN‘LJ ‘inmmmiawa‘wmim’ﬂmauaﬂivmmmsmﬂimammsﬂmaaLLavmaammmuLLavmami
‘Ui“’LiJ‘lm'm‘fjfU‘UEJVILﬂEJ’JGU@\‘IL‘1/|’1‘1/|?1’13J’15m/1’11®LW’eﬂVIﬂ’WiJ'ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEJIUL’JaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period US¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenidla

S92 DUALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NI UUaIENIg Ingldnannns best effort mmammamw FOILIIANULINDUNTVIUAY
MR Y38 LUuliJmmawuasuamwwmi LLavmuamUvastuusuaaﬂawuLLawmwmﬂawu
Lﬂumﬂm ImﬂmLuumimumaimwasuaﬂaﬂwuiauwaiﬂ LLa“’LUuVLUGl’quUS“’ﬂ”IﬂVILﬂEJ’J‘UE]\‘Iﬂ”MUG]

WATUATTVIEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIeRuitasulidnIdesas : 20.00 vewarmIndAuavSueneuTY
TngusEndanisazldimanunisvieunilsasmuliiy : 7 uinis
Tunnsaurian : 30 Tu

S19aLDUALNULAY

nannNLayauly
- U3tMdnn139zsviun Redemption Gate lilshnindasay 20 YDIYAAMTNIRUAVIZVRINBINU AN

i'lﬁJauL@Uﬂ’)ﬁﬂ’]‘iﬂ’l‘u’)mLUUIUG]']&J’JSV]UiHVH]Gm’]‘iﬂ?ﬁu@] .
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- USENInN139Eivun Gate period asan Lt 7 Juvins Tuusag 30 Ju suseasdenisnig

mmmﬂulﬂmmawmwmmmsm‘wum )

. s[,uﬂsmmwmmmimmmLﬂauisuLW@EQ%amuﬂﬁaiﬁhJUﬂaé’a&JyGate threshold Tunseainsnany

Redemption Gate a%ﬁawwi’wﬁms%msimﬁé’ﬂa'awamam%amwu’aaawuam’%mmﬂmm

msmmmam‘w5wsaua‘1/|ﬁm1ﬁmsuaﬂﬂawuumLmﬂumamﬂm’] Gate threshold fussmdanis

fvin Tnedi mam%amwwuwawuawﬁmmﬂawummmmﬂuammiézja‘vimaaﬂ‘wu (subscription)

U uammia‘uLﬂaswmaawum (switch in) YinceyarIN1sUIeAUNLILamU (redemption) ke

wﬂmwammiauLﬂaswmaawuaaﬂ (switch out)

. Uswwmwwmimmwumﬁmiiwaﬂwmaaﬂmmm Redemption Gate Tnensadenny

dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate

- U3gndannsenafiansaniuue Redemption Gate wag gate period TuusazaSaumnseiuld us

Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud

szylilulasenis )

. mmimjaﬂwmsmmLLavaULﬂaauaaﬂmwmaa viwndansazihluvisenisluiuiinissuie

Aumhaudaly mmummiwaﬂwmsm‘muLLava‘uLﬂaauaaﬂiwmmammu (pro-rata basis)

Tnglslfinmsdnaduriou- wawmmmiwaﬂwmamm Wil maawmsmmmmsaamaﬂmmi‘uéﬁ

ﬂwmammuavauLﬂaauaaﬂmuwmadm Fafulumudieuluuayitnisfivisndanistmun

. UswwmwmmiiwaﬂwmﬂawumvavuJaﬂuaaﬂimﬂu Redemptlon Gate musIASUToRY

WiEamY wmmiiwaﬂwmaawu Wil Vuusinsdiinesuiianimadeaiisame Uitnianisve

mauawﬁmvswaﬂwmaamumaamﬂaawmaawumum’] Redemption Gate fiuszneld

. memﬂmvLLaﬂ,maawmaawumwLuaumﬂﬂu Redemption gate lng/litndn
unsdifisinsiedesdio Redemption Gate 1§ U3sinnsonaldsuiuedesielunsusmsa

Aesan nagesdule

Foavuans

- U3tmdnnisveanudnsildsuulas §nsn Gate threshold saudaUAsunlas sate period Ténu
fABaveIusTNIANTS Lwﬂ,mmmw Redemption Gate mummvuiuimami uazlaiiiu Gate period
gean Mszylulasanis 9 il ima%aamﬁmimmmmﬂﬂmmﬁmiwmmmimmm

. Uiwammssuamaua‘wﬁm%waﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsudsunlatiuiniadifiun1sseninenisyi Redemption Gate i n1s
nLan Redemption Gate AouszoY nmﬁﬁmum msliasesioduuny Redemption Gate uag/ 1130
2 Redemption Gate iy (i) siail Iummwiummiamivmmsmwmsawuiumwmaa
1l Uswammsmﬁ]‘wmimsmLaﬂmmmmwmaamumwmwmqaﬂuimmi wazwdaoniie
awumﬂamaﬂmaﬂmaimmsm

. ‘memmimaamuawﬁmvuwammawmaaqmmﬂ%um(mm) wlflunsiiasanuasusedndula
139969 9 findestumstiiedasiie Redemption Gate lufurhnisiiu

msfasanldiesede

- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluudas fuyhnsiing
Madedlod

- U3EM9nN19819W15807 1% Redemption Gate La‘wwsﬂiajﬁﬁﬂaymumm%ﬂﬂa nIoUsTHUN
aoun1saienvrliund TneusendaniseratvuniteulufieUsianunisaitldunfcne Gate
threshold 161 Ingfiansanandadesite fAedes Thun

1. anurunulunandevienswgau

2. aMWARRIYDINAANINGFUANAINNILUNG anwAdeIYBINesUTINRAUNG WiaUseidudanm
AaesaInaauIzlidanadaaiulsinanislanauvaineus Suinannisldaoufinund Weson
mmﬂaaaummm Redemptlon Gate fitviunald

3. ﬂmaau 7 fuenivilonsmunuiazAIANsRiYeIUTINIANS

Wil ‘inwm3@waa‘w'«a1im’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammuLLavmami

‘Ui“’LiJ‘Lm’m{j‘WEmLﬂEJTU@\‘IL‘1/|’1‘1/|?1’13J’15ﬂ‘1/1’11®L‘W’eﬁﬁﬂ?iﬂ’ﬁﬂfﬂ’]L‘LJ‘lJﬂ’Wﬂﬂﬂ']EJIUL’Jﬁ']LLa Lﬂ@‘lﬂsﬂ 8 SUQJ“;‘LJ}JBG
%
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NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAY

Luaﬂawuﬂmamﬂm redemption gate USEMIAN1TAEALUuNsIaRRAdRIfuNBInUUaIENIe ANy
suamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%%mwﬁwmeﬂmaa
iU“&IE]ﬂ’LJM‘LJ’JEJanULLa Fudeueen wasmudadiu (pro-rata basis) summmiwaﬂwmaawuua“
Fudsueen o ’Ju‘vﬂsa Redemption Gate maL‘UulUmmawu%amwmmi 1R mmmﬂivimm
mamawuu,avwaamwawmﬂumﬂm ImemLuumsmmmaiqusuaﬂaqwuiammaiﬂ wazdulumud

U‘iuﬂ”IFWlLﬂEJ’J‘UENﬂ”I‘MUW

- mshivenialisudefuniteamuniumdnisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1

7. ¥oda : ES-GF-SSF
oA A 3 v v & Yo 1 QY
- inseslamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinivun (liquidity fee) :
namuswI
gn3AssTleu liquidity fee litiudonas (vasyarwiteamn) : 2.00
ALY ALNILAN

a

seRuyarNIsMEAUMEamueduisumsamueen limniTesay 15 vesadmingaugns
UYBINDIU UaE / ‘wiaivﬂwnmmiaamawmaawulumufm 30 Ju

Maﬂmmwmwmaﬂm
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UigndnnisarfinnsaniFeniiu Liquidity Fee Tushsngegaliiiudesas 2 vesyarmmhoau lng
UStmdansazamedng Liquidity Fee fidonifiuass yufssydugarinsnefumheamuvie
dunasumeamueen LLavmaivavL’JmmsaamawmammmvLsamﬂumﬁismLuauuiwmaa%
YIUAIUTBYANBINUTI et T T T SRR SR Nt MO e Sy
MU
Foanuans
- U3ndnnisveaniudniiudsuntasng Liquidity Fee AGunifvasaldmunasfitiavesTtminng
LLmiumuamwmammmmmmuimami immmiLiJasJuLL‘ansvmwammimaﬂwmaawuma
Fuwdsuoen LLavmaivEJUL’JmmiaamawmsmmmvLismLﬂumﬁsimLuamulﬂmmaawuwm
USTNIANIS Lmlummmammsm&Jﬂwsaauﬂaawmaamuaaﬂ wag/vieliiAuniisssnanie
asesiitnualilulasenis nuigndnnsazamelunivdodviudiudeyanaamussuazivluduves
UEndansvserunse B uiivsendanistmvun
- U3ndnnisveanudniiicvunseanBeandninamivas/vioteuly wazdns Liquidity Fee fiuan
afunuseznaINsiensemieamuy uaz/MieyarnsueAumheamuvisedudsumieasmy
ponle
. Uw‘mzmﬂwsﬁuamauawﬁmvmmauamawmsaﬂmmmum (&dh) snlflunisfiansanuazvisednduls
Soasia 9 HiRentostunsiiiedeso Liquidity Fee Tufurhnstu
msfasanldiesede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Liquidity fee fiumnsinefluusazfuinnisfitnnsly
\n309deil
- UdndansagiiansaniGeniiu Liquidity Fee lngfindnmstunisiiasandulunuulouisuas
WUITIUSEMEnnsivun lagfiarsanaindadesing FAertos leun
1) m‘umu,avmistmEmﬂmwamamwsaumamawuim (transaction costs) 1 bid-ask spread il
LUaauuﬂaﬂﬂmmmsmaﬁmsm3‘wEJaumu‘wuLLavﬂﬂﬂmaiumsmmammumiaqm WAZ/130 AUNULAY
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmwuLLav
Al duiiAntos udu
2) funuuazalidnenisinganssu REPO ilelaiuaniwadossesiugsnssuvueivg (i) was/vie
mumﬂuﬂﬁﬂiuisumwmiauwuﬁmaﬂamummLasm
3) sefuyaRMINeAumhEas Ui oduIAs A Ueen LaMEesEETnANNTHBATEMLIE
awummma‘mmaamuwaamﬂamﬂuuiamamiaamawaﬂmwa
4) ANNAGBIVDINBINUTIY LU amwwaawaamwaawﬂaﬂmaamaa
5) WaSANTAIMNU uIamsmsamu maamauamavmmm‘ummwaawamu
6) Yadudu q foradniuluouian 7 Aansgnuanmagesvednnindinewusmamu

Im&J‘uswamﬂwsm'«a‘wmmﬂ?jﬁuamaﬂsvmmmimsﬂ,wuawmwmmaEJLLavmaaummuLLavmams
Jssdumnadeiiiiodeariiansovildiitelrarusasidunsiamelunaasdouly o vauedy
l

- lunsaiifinslfindesiio Liquidity Fee & UigvdnnisanansaEeniiu Liquidity Fee Wianfiueinnis
Us‘uuammwaauawﬁmsammsmmmmavmaummﬂumiﬁnam&mswaaumamawuiau (swing
pncmg) (GR) ‘maﬂmwmmﬁsiuLuaumwamwmsawuwavwaumwﬂumwamswliwaawum
o933 (anti-dilution levies — ADLs) (1)) Lavannsalisufundosielunsuimsaudes
anmadesiuld

- lunsdifinnsldiedestle Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmmmﬂmmamaummmvmﬂLwamsmwaﬂskumna‘ummaLﬂmuﬂumawmaawwm
Asawulunaamusiely LmamaulmlmmmﬂivmﬂL‘waamwamauLmﬂmawmmamﬂm

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
frsaunaiunislvaenndesiunaulateni

19D UALNULAL

ilenasuuaensly liquidity fee UsEMianisasaniiunisliaenadasiunasuuaienis audeyad
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lmumﬂﬂawuﬂmamﬂ ImwLismmummammumﬂmimaﬂwmsawum@auLﬂaauaamnmamu
lﬂmmawuwawiwwmi TmsmmamﬂivimjmmﬂawuLLavwawmaawumumﬂm Feavsuilu
ﬂﬂmmmslmmmaﬂawuimmlﬂ LLavL‘Uuiﬂmmﬂsvmﬂmﬂmmmmmm

nsUSuyadminsauguidegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

wdninaskaziouly

- USEMdAMsasimundas swing factor gegaliitiusesay 2 vesarmiuamu uarueninnsag
W150uLdenly Swing Pricing fdu Full Swing Pricing %3 Partial Swing Pricing muma‘wu%m
Usendnns lneendedasslovivesnamuuaziionheanududfy

« swing factor maﬂmﬂ,umiwmimLUu"Lﬂmqu&JmEJLLauLl,uwmmuwmmmimwum JERITEREAYS
ndadesing q Miferdes laun

1. muwuLLamﬂﬁum&mnmi%m&miwaawmnawui’m (transaction costs) WU bid-ask spread ii
LﬂaauLLUaﬂUammwamEmi'waaumwmmmﬂ%maluﬂwiiﬂmamaauﬂﬁawu WaY/YiT0 AUNULAY
m%mwamismmummmwumuﬂmww (n38l feeder fund #%e fund of funds) immmuwu
waw/vomaeEuTIdes Wusy

2. fuyunazAlidnensviganssu REPO ilelafuanmadessesiugsnssuuuialvg (i) uaz/vio
mumulunwﬂwhmwmaauwuaLwai’]aqﬂummLam

3. “ﬂﬁ]ﬁ]&JE]‘u 9 foradniulusuian 7 Afansznuanimegesyesdnmngfinesyusmamu

Wil inwmiawwmmﬂwamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussifiuaniladeiiierdesdiannseldifieliansasibunslanelunauastouly o sy
1l .

« Swing Thresholds fludnnistunsiansandulumuulevisuaguuinmsivsendanisivun lng
fvsananiadesing g fieades loun

1. @NNATDIVBINBINUTIY LYY amwmawaqmwaaummwuaamaa

2. WOSANNTAWY uiamﬂmiawu ﬁaamuamaummWuaqmwaawawu

3. ﬁaﬁ]aau 9 foradniulusuian 7 Aansznuanineaesyesdnmnginesyusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussifiuaniladefiiedearfiannseldfieliansnsibunslanielunaueastouly o usd
1l .

- o vauglavauenils UsEndnnis azldly Swing Pricing wieuru Anti-dilution levies — ADL wagunse
Thuiuasesdiolunmsuimsanudssanmagasdule

Soanudns

. ‘Ui‘bﬂfl’-\]ﬂﬂ’1i‘UEJaﬂ’JuﬁWﬁVlﬁ]uW]sUaiJaEUEN‘WU’JEJaQ‘V]u‘VlﬂSUUW (&) anldlumsiiansanuasvizedindul
Seasa 1 mﬂwumﬂumﬂmmanma Swing Pricing Tufurmstiu

- U3ndnnisveaniudniiudsunlassns swing factor 1/1Lismmmiﬂ,mmmaawuﬁmawiwwmi
Lwﬂ,umuamﬂadamwmmuml’ﬂuimﬂmi

. ‘Ui‘bﬂflﬁ]ﬂﬂ’]i‘UE]E?N’mm/]ﬁV]ﬁ]uU’]ﬂ’]%@iﬂu’JﬁJaGWUW%’]‘iuLQUWJEJL‘Uﬂ itmlfznLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswammiﬁ]ymﬂaména‘mmaaqwumﬂanhﬂﬁumiwmiw
wazvdesnaulaiewing o Mieadestunisléinieie swing pricing Tufurimsiu siussndanisve
aa’guamﬁmiuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemwummmﬁ%
wdesile swing pricing Tufuvinst Lmeﬂmwaqﬂmﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uLau"l,mLLauiwmwawmaawumﬁymavzmmsamnuiulﬂuu Tailer
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Fumsdnassmheamu Fadulumugasidavesudtvdnns

msfasanldiesesde
. inwmi'«avmwﬂmaMfﬂﬂmsm%ﬁaﬂ%’j’ Swing Pricing 7iuansnafuluusas fuvhnng fifinnsld
\n309dleil

sLuﬂsmmwmmmsWﬁmmﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂmmammu
Guamamezjasmwmsaq‘muawﬁmaaﬂawumwﬂ‘umammwaauawﬁwmmmmﬂmmummumw | swing
threshold 7iu3Eminnisimun Imsmsuamazjasmwmaaama‘v]ﬁsumﬂawummmmﬂuammiszja
MgawU (subscription) ‘U’m:uammiamﬂaawmaawum (switch in) mmwammimaﬂu
wigamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)
ot srwasiBeniBmsiuanulunaARiuendanstmue

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
fsaunaiunisliaenndesiunasulatenis

19D UALNULAY

Luaﬂawuﬂmamﬂm swing pricing UswammwumLuumﬂ,‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂ,miumﬂ NI UUaIENIg Ingldrannns best effort smLUu"LUmumawuwmmwmms waz AN
Uiiwwuamawuummwmﬂawumumﬂm IﬂamLuumimmm81mwaﬁuaﬂaqwuiammalﬂ wazsdu
lﬂmwﬂiumﬂmﬂa’maammu@

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']%'sUEVU']EW]‘N'JElaQ'I{!u‘ﬂﬁx‘]/lE]u@]u'l/!uolunﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

nayusINlY
ansngegaliiiudosas : 2.00 veyarmigamY

S19aZLDUALNULAY

wdnnasLaziiauly
- UsEmdannsazfiansaniSeniu ADLs Iuamﬂaqamlmmuiaaau 2 maqmmwmaawu
. USEmdannsazfiansaniSeniiu ADLs ImamaﬂmﬂumawmamLUu"LﬂmuuT,&JmEJLLauLmew
USENIANIIANUA I@Sﬂa@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@ﬂﬁ’]uﬂﬂ’]u
N.8.6. LLaumaamﬂuuswammiaamuaumawmaammmuwau 98 N13A1%UA ADLs factor 9%
Ailedadladefiieatos Toun
1) mu‘wuLLaumisnmsmﬂmwamamwaaumaqﬂawu‘im (transaction costs) WU bid-ask spread 7
L‘UaEJuLLUmIU%’Iﬂﬂ’]'ﬁ“(JEPU’]EJ’V]TWEJaumumuLLauﬂﬂfljﬂ’lEJIUﬂ’]i’iﬂ“lﬁ’]ﬁ@ﬁ’J‘Lm’lianu Waz/1se mu‘muLLau
mhmwamﬁaﬂmumﬂﬂawuimﬂmww (n38d feeder fund %38 fund of funds) ﬁmmmuwuum
mhmaawmwum Hudu
2) mu‘wuLLauﬂﬂmwmimﬁiﬂﬁu REPO LwaLaimmwwmaqﬁmwﬁiﬂﬁmmﬂwm (613) uaz/vse
mumu“l,uﬂﬁﬂiuiﬁmmmiauwuﬁLwai’]aqﬂummLasm

ﬁwaau 9 mawmmﬁuuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
mu inwmia1ﬁ]‘wa1imﬂfumamaﬂiummmimﬂmamwawuaaLLavmaaummuLLaumami
Uiumumﬂﬁ%wmmmaammmmaamimL‘was[,vimmmmLuum'ﬂmmﬂunama L\‘ia‘lﬂ,ﬁU U sumuuu
i .
« M5M9UA ADLs threshold dvdnaistunisiansandulumuuleuigiazuuimeiusendans
AU T,mw%@’m%’mmimﬁﬂﬁqﬁaﬂﬁaﬁﬁm%’mﬁLﬁlaﬁm Taun
1) amwmaaa&umnmwuim 1 amwwaawaamwaauwﬂaqmuﬂamaa
2) waimm'ﬁanmu uI&Jmst'iawu maamuamaummmaqmw&Jauwaa‘wu
3) Yadvdu 9 mawmmﬁuuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu

[
o

netlusendnniseranasanly SZJEJlIaﬂiulJ’]IZIJﬂ’]iﬂ’IEJIWUE]L‘Vl‘i]‘i]'iﬂ‘l/]iJE]EJLLau‘WiE]ﬂJJJJGl%’]uLLauﬂﬁaﬂ’ﬁ
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Uspilunndadeifedossinflannsavilditelranunsasuiunsignelunauazteuly a vausii
q

- o0 veuglavauynils usEndanisazladly ADLs wiauriu Swing Pricing uagnansaldsaunuasasiioly
MSUIMIANELSENINAaDDULA

Soanudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmu@(mm) W lElunsiasaniazrsennaula
1399679 9) mmmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuamauawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msfisinsldiasesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLav‘ma
Faduladewng 4 Mieadestunslidiasestie ADLs Tufurimsiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥innTi meﬂmwawswﬂgpwLﬁmmazja‘wmsmmmmm‘mamqmmamummiuulmmwsaLism
LmJLquimLLa~3’1smsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmheamu Jadu
lUnumaeitisvesuigninnis

. inammiﬁuamauawamvLismm‘u Anti-dilution levies — ADLs mﬂmﬂnmiwmisﬁwmammu@v
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desillailanilafian ADLs.
threshold fusnimuals mmmmwammimaamuawﬁmvwmimmwumamwmmsnmw ADLs 71
uansnaiule LLavmaamuawﬁmvmammmwmmﬂummmLmJLawwvmsmwm&Jmisuawmaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmeﬂ,m

. U3tMdansveanuAnSiUAsuuUassns) ADLs fiduniituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuimqmi Imwiwwmi'«avLﬂmwﬂwmaammumuﬁuamaﬂawuiam
waz/verivladueuiTndnnsvirumetemauiustndansimue

msfasanldiadesde
. inammi'«mﬂumma AafinsandentinisFoniiu ADLs usnsnsiuluusas Sushnnsiinsly
\n3ailedl )
. Uswammimf\]ﬂmimSsmtﬁ‘u ADLs ImaavLﬁumﬂ%mwwﬁuﬁwﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘w&Jauawﬁmmmammm fiffundy ADLs
threshold fiusemannstvun Imsmsuamﬁnamwmaaamammmﬂawummmmﬂuammiszja
MEawU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out)
Wil Ay LaamﬁmimumL‘LJthmmﬁmww«mmimmm
» USEMdAnsimun ADLs Threshold Imaima:uammaiﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2) mammwawmaawuLLava‘uL‘UasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
NauFEndnnise1afiansandisiun ADLs Threshold (1) ua (2) ) Tuseduisnay

- Tunsdifidinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsﬂmumﬂmmamauu
'J@mﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3osileblsl
immmmhvmﬂLwaamwamauLmuiwﬂawwmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNI5aERTaN
aiunslvaenndesiunamulatenis
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Lﬁaﬂawuﬂawmﬂ%’ ADLs U%ﬁwé’mmsazﬁwLﬁumﬂﬁaamﬂé’aaﬁuaawuﬂmww 