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daudayanasyusiu

1. aydeyanasmusay

1.1

Uszm‘wu,azuiﬂmﬂmﬁamumaqnamumu

¥alasansinnis (nnwlne) : newulafidud Asian Bond
FalAsaN153ANIS (NMW199Ngw) TMB Asian Bond Fund
YaealAsanIs : TMBASIAB

o

Tunlasuaudalidanuazdanisnaausad : Ui 17 wgeRnieu 2559

Fuitaanzideunasmusy : $udl 28 waARnBY 2559

2181A39N1T lifvunanglasenis

Ussinnnadnu : n91E59El
Uszimnawmumumsasyulusinsszme nowuswiuawuLuuiinaEssinsUssme
UTENNNBUTIANUENYOUL LAY : neMUTIMIEAUTAReT (Feeder Fund)

Yanewunan BGF Asian Tiger Bond
v = r-ﬂy v acs
nowunanaangileudeviglulsenea : dnigudsn

(LUXEMBOURG)

S18aLLREANYINUUTEUIYNITAMY

No UL LA UL UNINIEAMUTDINDMUTINAUTHNANEINBBAET (Master Fund) Aa Nayu BGF

Asian Tiger Bond luniasasmuuiia Class D2 USD ludnsdiulaandsluseulvnilivdesniniosas 80
' o ea a = ~ o a ~

YoeyaAmMINgAUgVsveInemu Taanzileuluuseme Luxembourg Aniiuaumuseideuves UCITS

NOMUTIAIUTEINAGINA1IUTINITIANSIAY BlackRock (Luxembourg) S.A. wazawmuluslanaliunes

a15an3g

(3 (% =~ (%

newuilingUszasdudnifioasunssuaneldluseduas Tnsasamuegaiosdoray 70 lunmansnid
Wa suieldi eonlasuivni annzideunsednssniussiadiuluglu Asian Tiger countries
(Usgnausie Usenenn mald Ussinedu liviu doans Ussinailalud Jssmdlne Ysemannade
UseinadeAlus Usemaldeauy Useinaduny Usenaa1n Yssmealleunns Yssimedulafide uuin
Ussimaduiie uazUssimaiiann) nesuaunsawuldlunsansfifinnsdadusuanmindefionnia

v v

d' 19 a v Y] a =~ a 1 a Y
u@l‘UWﬁqN'ﬁﬂaQV!uVL@LLaSllaﬂ']ugsl,‘UW']u@mi']LLaﬂL‘UaEJ'L!LW@?‘I'J']MEJ@WQUIUﬂWiUiW']{L@I

o & o I a ' v 6o o v v a oA
U ﬂaﬂi/lu%aﬂmmmmnulmmﬂu 10% %@QH@@WWiWUau Iummﬁ‘ﬂ FNYIVDINUAULT BNA
DHEIWIUNSNG (mortgage-related security) Wag Asset-backed securities 18N159A8UAUANNUNTODD

lududuianunsaawmuls wagdninduduiianusaamula
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NoINUNAN (Master Fund) @1afansanasuludya@evisatmin (Derivatives) taliinussansaimn

N3UINISATAMU (efficient portfolio management (EPM)) 19

| = A YY) ) Y 2 v ca A = Aaaa P
drunwmieusendanisssamulunanning vieninddudu nion1sminennalaeITo unudn
AMENISUNIT N.A.A.MIDFIUNNUANLATIUNIT N.8.6. UTENIANINUA I%%amuﬁﬂuﬂismmmz/vf%a
AgUsEIna

nowue1vaulumi ofiliTsnsransiidyyr¥eviearsmiiuls (Structured Note) Taenduluniy
nannagin3 oldTuAMUiLYEUIINEITNUANENTINATT N.8.9. TINN191991153n55UNT I BN

) o & A & P Y] = v oA Sdaow o oA oA

wannsng wsegsnssunstelnelidyanuiefu (Reverse Repo) 19 visensiansntiniduduanuiniede
c'> 1 % d' ¥ dyd' v Yo v} Y} [} 1 dll A
ANTIsEAUNaNNTaamula (Non-Investment grade) wagnsansutinlilasumsdndusuanuingedio
(Unrated) sauiaaamulunannindviensnddudula viemeenualaeisausegndlnegmilwvsenaiy
2819ANUNUTENAAMLATIUNIT N.8.0. 15USLNAEITNIUANENTIUAT N.8.6. ANUA

(%
Y

el Msaeuvetneulaiidud Asian Bond Tu nesyu BGF Asian Tiger Bond awegluuvatiunea

1Y

15ausy lneneamuilaidud Asian Bond 8199318 1vindeyeu1@evivasaniln (Derivatives) laadl

s

D_

[

Toguszashiadasiuanudssludnswaniudsulunssiaussmanunas i davesdnnsneany

9
v '

AT aeue1avzuauvselasuiilsanndnsuaniudew/vielasuluAumninRuasuisuusnle wu
nsnARuananeaaTansy dwwniltugeuras gann1snesueviiarsanamuludygdeuvatan
al [ = a a v YY) a . . | 1 < Y

edesiuanudesiiieitosiudnswaniudey (FX Derivatives) Unediu ag9lsinny §3anisnasyu

a I v A

grafinsanamuludadiuntes wieenanasanlidesiuanudsdunsdidtuanans adisanssll

<9

v < 1
WU LULTIAN
= Y o o A
Wauly/Peinindu

1. US¥NIAN15Y0aUaNSNaziasuUa sukUasidnuasuieany (class) kag/M30naeNusIy
A1eUsEmAnIUNRagNTv0IuSYNdnn1s Tunsalivdanvesulisamu (class) 39N U
AUssmannasuamuiulimunzausneell vieenvduilionnnsniviinveuisamu (class)

- ] =i = & = ] | A v o W
V3N UTINANUSEIMANNawuawuinsUdsuLUaIwasidgnIuenddmansenuagwiitdfny
wiu Jeoulunisamu ulsuienisasu Wusu waz/m3slasunansgnuainunnisalaigg 1wu A1

a A Y a v a wva 4 a 1 a [ £ =) aaa
AaNALAZATYNANANNRUNIY ndefivAvsaiamanisalldundsne WJudu waz/vielunsdlid
a = = ' | = < = ' P DY)
nsasunlasdue) Ansenudenisasu Wy nswdsuwdasluseangsudeudiag Mneatesiunis
amueaUsEna viselunsaiinaauldaunsadiamulunesu BGF Asian Tiger Bond (Nesyuman)

SNA av o 3

6 elunsdinuIEninniswiuinsasulunylsanuueanaewu BGF Asian Tiger Bond (nayu
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van) ldmunzaudndely 817l nsdifinaneuULNLYBINDINUANUTLNARINE1IAINIWANDULNLYBY
nesuduq Mdulsuienisamulndifssiuegviidedidyniedndodudus soznaiuiu vie
HARBULTILTBINasYUASUsHMAR a1 AT Ta(Benchmark) $pwag 5 deTiUffiu viensasu
voanasuitUssmaliliuluaumidodviuvielasams viadlonamuiassmanszyheiuin
Heussnunnaiivremiisnuiimiuguanesmusina semavdelimsdsuuaing sudeviions
danadoniseiiunisveanasulugiuzdamu viednsUasunuasfuinisveaneanusm
ssUsEmARana 1l MaAsuudastinaaglidafuingussasduasulsunenisasmuresnesmu
wazerifauarinynauselovivesdfomieamududdnlaslifedndumsduiunuiiallen

Feazdunlasansuaziionldsuanuiureuangteniieaanuudy

2. nesyuilulsvemsasuluvdelilidenowumsiasemaiiosnsmuiies Tnoadsluseudtytl
founi1iesay 80 veswaAmingduanivesnamu warlurngd dadenasyu duinau nan.
fvualilunsdifinesudunowusiuiiasulusisUssma (foreign investment fund) Msasyumnie
f133 msndauiienamusdanandendunsamulusisuszma (offshore investment) Tngtadsly
seudltnyilitosninfevar 80 vesyadmindAugvdvesnesmu Fesminisiuindndiunisasmu

YINDIUTIUNBNTIAUUIUTENNVBINBN U

v v
v A

siafl araluassenils azlithundsduldlugieszoznaldifu 30 Yutudeud fuaansifounes
nindauduneamusm waz/mielutnszeznaiinewuiaiudndudessonisamu wag/mielutas
svpznan 30 Judewdnlasinis uazuddndansléud anmmsaiiAndudananalidineu nan.
v vl Tunsdidindmanduluiieuntomausslovivesdemieamumelfaoumsnitug Tas

o w

Aflsianassnunausslevivesievhsamuluddy

3. lunsdlinesuuategnialusnausena (Master Fund) insasulunsians SIP iiunIndnsidung
AIVUANUNSNNIINITAMUNAITNNUANENTIUNIT N.A.0. NTUA USENTan1sazUsuandndiunis
asulunamulamensluiidssna welidnsdiunisamulunsans SIP luiunimdninaeinig

CY [

amuNdTnNuANENIIINIT N.A.A. MR

el nsuFuandadiunmsamudinanasaiunisaely 15 Jwihnisduudiunsunsudeyans
amulunsasfeananiiunitnaeinisamuvenemusiegamunill sniiunsaiiinandade
neuauldlansensdldndusazaunisnvitlildansasdunsldneluszesinandedu v3om
dnsaganiiunsiiiaadulaeglidnd mnnisandunsusvdadiunisamulunaamuiaienialy

Aelseineateny Tnaviseduudlduvinlvinisamuluneamulusnelseine (Master Fund) lnewadely
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v A v 1Y 1 o & a a a a @ o . a o
T0UTLHLIRUYTUBYNINTDYAY 80 mawammwaauqmﬁmaqﬂamum@mamu Asian Bond U39

Ian1sazaLdunseanalull

(3.1)

(3.2)

Us¥minnisazandonnasusulusisssimeanamulug ieiluneswundnununesyuiu
lngnasuatslszmanasulmifing s szduleuignisaamuilndlAgsiunesuiiy waz
povANBILlEUIENITAWUVBINDWU kazuTEnuIIMsieluamulunemudnaiidunad

soransaiiuaulaesinvenewuiasidulsslovivestemheamu lneuseminnisve

Y

aeuAniNeisuUisuwlaineamusnalseinanasulng Nlauaudiniud d1inau

(%
a

n.a.9. Usen1en1uun wsatnuinislieiiunisle el uSEndnnisazeiiunisliiasadulae

Lifntn wagazuddlidtinnunnenssung n.a.n.kazgteilsamunIIusely

mniansallag M lvusemdanisldanunsasitiunisdadennemusiuluiilssmanasu

o a

Tl ey neanuudnununemudnld vsevdanisveanudninozaniunmsidnnemu lng

a o

ANTUNTTMUENSNINTNENTENSNIFUN WA D0E VDINBINU LD AURUMNTINIUNTIUTIY

v @ {

lavdeinaldanguazdrsesalddneninerdesvesnamu (61d) ungdenuigamu Ay

[y

AILILINNLIEA U oRIWINMUIBAI TN e lAWa M IR

4. lunsdlfineaulafidud Asian Bond fn1sawulunsanuiaiemslusiisdssing (Master Fund) Tl

Weuninsevay 5 vosyanAmIndaugnsvesnamulatenislusisusene waznasmulatenidly

' ) ' N a A & . v = ' o fa a Y
AelsemAdanafnesuilaiidud Asian Bond iamuilyaamindduanianadludnuugla

q

Snwlenileeail

(n)

yaAmingduans a dulaiunisanasiunitgesluauvesyarmingdugniveneasy

9 9

Yangmalusnausened (Master Fund)

gonsINveyaAmMingduaniveinaamulatenislunissema (Master Fund)anaslugas
sepgan 5 Jwhnisledededu Aaidudiuiwiuniiaesduaiuvesyanmingdugniuves

nesuUatemslusinaUseme (Master Fund) 1y

USENIRN15TATUNTAIeDlUT

4.1

w3auanaamulaten1slusnsene (Master Fund) 13aA1anaaunna a1 d19dunsay
wuanansailunisingaridadsuselovdnananvedenieamulagsin idinau

ANENITUNTT N.8.9.uazERemigamunIunegly 3 TuimsiuudTunusingme
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fiatl wuamenisdunsdanan enfivu uisndan ssdnidennawmuulusiisuszine
nowulml ieldu Master Fund ununesyuiis Taonowmusssemanesyulvsidonann axd
ulsnnemsaswuiiaenndesiuinguizasd uaz/vie ulsuiensamuvenasuamudiimual
Tulasenis wie dnnewu tludu lnswwamisnisandunisaenanndedu lddedndunis

slunuiiialuanseazidenlasans wazieinldisuauwiugeuangiontiuayuuwdd

42  gudunmsmusuininisandunisniude 4.1 iuduasanielu 60 Suduvuaiuiiusngme

wsodulununusenianinua

43 lunsdliifivmmdndunavaums Uidmdansenavenouiuszognansdiiunmsnde 4.2 e
Fiinnuanznssuns nan. 18 Tnglunsduverisudu visninnsdesdunnuiiuvesiqua
naUsElovruniioUsznaun1sfiansanvesdinauANEnIIUNNT n.4.0. Lazdesdurenauiy
ROA1TNIUAMENTIUATS N.8.9.AoUATUMUUATEEZIa L UASRIna 1 Wiolid1Tnay
AMEATINNTS N.a.9. Janlunishasaneury

4.4  srweuransidunsiidinauamuenssunis n.a.a. nsunely 3 Suviinistuwe Tud

AUTUNITHANAST

45 Uawedeyaneriunisaiunisvesnamusiumude 4.1 dedaulavzamu welignauls
amuiuiiazidnlaifgatuaniuzveneausl vivll vsEnianisaesanilunisliyaaingi

WNeeslnmedayalieanunisaniunisaananisme
5188218ANBIUNEN : NBINU BGF Asian Tiger Bond
NBIVUNANTNNDINUILAMY AD NBINU BGF Asian Tiger Bond Feuin1suwarinnising BlackRock

(Luxembourg) S.A. fasazidunsialuil uasieoniivamuaiunsaiifedeyanasyu BGF Asian Tiger

Bond tivednwndayatiiudnlaf www.blackrock.com

%o : N@INU BGF Asian Tiger Bond

Uszinn : ﬂamuiwmwammwﬁ

2181A9N"T : lifiviun

ulguren1sasyu :  NBIU BGF Asian Tiger Bond (Master Fund)

Y ¢ o oA % Y
noanudingussasandniieasansenanelaluseaugs lneas
awmuegetessevay 70 lunsianilniudesuiielsfieenlagustm

Manzidounseinisaniiugsivdluglu Asian Tiger countries
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Class

ISIN Code
Bloomberg Code
'S’uﬁ'ﬂg'enamu
(Inception Date)

#naiugu (base currency)

¥
v A

A% (Benchmark)

eXe

IANTINDINU
(Investment Manager)
Hineningduvanasu
(Custodian Bank)

A5 95ULHBNNTTIANTS
(Management Fee)*

uviastaya

(Usznausme Usewennvdld Ussmadu liniu doana Usened
a0ud Ussinalng Useimannade Useinadedlus Useine
Heaud Usemaiunyn Useinaand Yssmadeuund Jseme
dulailil@e w1 Ussinaduiie wazUsemaurfaniu) naevu
ansamuldlunnasiinsdndudunranindededinitdusy
Aamnsaasuldnasdaniuzludusnsuaniudsui oaany

A 1 a 14
gaveulunisumsia

fiail nosuvdnanunsoasuldlaiiiu 10% vewadwmindau lu
asansiiieadeaiududeninedmnsuning (mortsage-related
security) waz Asset-backed securities 71 11538 UAUAIIY
Udedelususuiianuisaamuld uazsnirdufuiianansaamu

g1

: D2

: LUO776122383

: BGATBDU

: 9 wewA1AY 2555 (09-05-2012)

: pRAANTansy (USD)

JP Morgan Asia Credit Index
BlackRock (Luxembourg) S.A.

HSBC Bank (China) Company Limited

: Sogaz 0.50 solvosyarmingduansvoinamu

www.blackrock.com

= LY IS a a = = a =3 1 = 1 Y1 1
U ﬂE)\Wl‘LWiaﬂE)’]‘\]ﬂJﬂ?ﬁLLﬁkLGULWNLG]ZJ nIaldsunlasnsiseninuatsssutioduazAlganesng VBN

nowula

Tunsainnaaundninisudloiiainlagenisdnnis Feusenianiswiwinlaiided Ay viendanisue

a ad a a 19 19 Y} d' Y] A Yo a
ﬁﬂ?uamﬁmﬁlgLLﬁ‘l“ULWNLmlﬂﬂiﬂﬂ'}{[’wa@@ﬂa 29NUNT5LUA EJ‘L!LL‘UENSUENﬂ@ﬂnu‘maﬂimﬂﬂaaqlmﬂﬁUNmﬁ]"lﬂ

Aiomiuauud uazazuddigtenisamunsiumaivledvesusgndanisiaendu
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A% (Benchmark) :

1%
Ao

nmsawulunewusiui mswWSeuieuiuidinvesnaayumanee JP Morgan Asia Credit Index lugu

analiuneadianss Uusesnauaniudsuiieifisuimanafiuuim a fuiiduunanouuny

191 USEndanisveanuansnazivdounladidiia (Benchmark) TutUSeuriisuanuiusemannisiiiu

mskazmIzal Fegnelinsevuleuiemsamuiiimun lngusendanmsasilameteyauwazudali

o LY o./do.;

ﬁaammwmmmamwmwamummmﬂaau I WWE]SUWEJLﬂEJ'JﬂUGI’JGU’Jﬂ 317 LM@NﬁIUﬂ’]iLUﬁEJu

¥

i Tafainanrhunsasuszmaluduleduesusindanis melunariidamuannsalddsslonian
Ty

atunisinduloasule

ag9lsiny Tunsdinisiasundasdiitaiialimduluaiuusenie Weulvwazdorrnunauiauus e
IPN1sAWULAZ/M30 Usenia ToMvuaredIinuAnenIsunIg n.a.a. 1NeIfuInsgIuNIsIananis

’]Lﬁu\‘ﬁuleENﬂa\WlUTJM Way/n3e ﬂ’ﬁL“LJﬁEJuLL‘UﬁWI’JGU'JﬂﬂLUﬂ’]{L‘ULﬂiﬂUL‘VIEJ‘U IUﬂiﬂJVINE]@ﬂ@’JWUUGUEN

o

T 1&11@?]@‘1/1'1“5@L‘U@LNEJ?JE]@J&/E]G]?]@Q?’I&’YJ@H@@VLU 1AgUSENINNITAE LL"i]\‘iL‘LIaEJULLU@Q@Qﬂﬁ'Tﬂ‘WNO@
‘Vi‘lJ’JEJﬁﬂ‘V!UVﬁ’]Uﬁ’NMN’]NWUﬂ’ﬁUi%ﬂ’]ﬁIUL’JUI"U@T@QUSUWQQﬂWS msﬂ,umam@amummsﬂwsﬂwu

Nndayalunisindulaamule

[
=1

ﬂawum‘wuﬂamﬂmumiawu’luﬁmmwamﬂmwm (Derivatives) ‘Vi’i'e)@li']ﬁ’]’i umuiy"]s?l’e]“ll’]ﬂ

v

a29mNLele (Structured Note) agngls

(%

dnl’ J Y aAav yao ¢ = o w a a
ﬂawu%awﬂuammwamﬂaawumulmmmﬂizamLwaa@mmLam lagd1in net exposure LN

o N

mmmsawusluammwamamwm fesluiiuiesay 100 mawammwaﬁuqm%mamamu e

o

a

=1
awu“lummﬁw

[y

ZUWJEJ“UWEJ@’NMU’]LLNQIUEJWT]&'JUI@JLﬂ umwﬂs“mﬂﬁ’mum lngs18azldennng

o

&

mmmmmmim umamhmammwamﬂmmmLwamimmmamﬁmumiawu AINANIAENANTAUN

G]’]ll‘ViaﬂLﬂm%%ﬁ’]ﬂﬂﬂ’]u%]m%ﬂ‘iiwﬂ’ﬁ n.8.9. Usgn1en1uun

¥
o/ <]

HansENUNIeaUnIInigaannsasuludyyidavisaimiln (Derivatives) W3ans1asnidayayn

v v

Favrarantiuele (Structured Note) siaiunuvasnasyu (Uusdnals

9

a

wngAvannsng 8198 adianuiuniuuin wieiianianisamulidulysun aianisalaueravinlia

nesurIavuInIsauludygPevieatmt viensansiddyydovearmiuwel eg1alsiniuy

[

n1svIanuaenaazliiiuiosay 100 YoyaAMINgauanTveInemu 9l USENTANITITANY

1%
=

Aasenladenifeitesiiiinansenusiesia waziinsuiuldsuantuenisaamu ludyag@evivdaimii

TumnnsallagnisAuiudnsaiulunisamuimngauiuannisalineiiausednsamlunis

amuagﬂimaaﬂnm

i 7/ 69



noswuln?idud Asian Bond

1.2

1.3

nsuwdsyiavieasu wazdnsuseley

MsuUsyiianulgamu :

Uszannsuusyiianuleasmu

1ad

L4

=

Laidl

Y

sngazdeANuAN (Nsuusviiaviieasu) :

o/

ANWUZNFIAUVDINBINUTIY

v

9

UUVDIRODNU

WA UULENAUTLAVBINUIAINUY

UnawmuitdenisnszatsnisaudsdunisamuluduinaUssme lngaunsaamusseze1inaseausy

AudsveInsamulundnnindvsensnddulusausema uarauiunIuYeINsAsuLUa Y0s

UaAMIEAUYDINBYUANUSEIWA (Master Fund) I

1. HaMSANTUUEDUNGVDINDMNUNAN

CUMULATIVE (%)

1mth 3mihs Gmihs YTD

CUMULATIVE & ANNUALISED PERFORMANCE

ANNUALISED (% p.a.)
1 Year 3Years 5 years Since

Share Class | -1.28 | -2.31 -247 0.00 251 475 | -1.21 1.80
Share Class | -6.22 | -720 | -734 | -500 | -262 | -833 | 222 1.35
Max. IC
applied]
Benchmark 088 | -1.81 -1.24 126 461 -3683 083 285

CALENDAR YEAR PERFORMAMCE (%)

curmency share classes only, the benchmark reflected is in the base cumenecy.

The base share class currency is as indicatad in the "Key Facts" section. For hedged

2022 2021 2020 2019 2018
Share Class -15.62 -6.28 713 11.81 -2.61
Benchmark -11.02 =244 6.233 11.24 077

"Performance shown from share class launch date to calendar year end.

2. 2yaNTTaUVDINBINUNAN

Vewme - Toya ol Jui 30 fugngu 2566

SECTOR BREAKDOWN (%)

Financials

Quasi Sowversign
Consumer Cyclical
Other

Sowersign

LHilities
Technology

Cash and/or
Derivatives
Emergy

Real Estate

Basic Industry
Local Gowvernment
Consumer Mon-
Cyclical

Fund
29 50%
17.60%
11.36%
11.18%
6.25%
5.68%
5.42%
4.09%

203%
2.14%
1.51%
1.50%
0.72%

Benchmark
27 44%
27.3T%

4.74%
5.74%
15.13%
2.83%
5.89%
0.00%

1.24%
131%
1.93%
3.92%
0.67%

vanewve] : Uaya ol Tuil 30 fugneu 2566
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1.4

1.5

1.6

1.7

3. Yaninddunawugega 10 duauwsn

TOP HOLDINGS (%)

ISHARES USD ASIA HY BOMD

ETF 1.83
HDFC BAMK LTD 7.65 D5/26/2033 1.02
MINOR INTERNATIOMAL PCL

RegS 2.7 12/21/2079 0.89
MEITUAN RegS 0 042772027 0.0
STANDARD CHARTERED FLC

RegS 6.206 07ND6/2034 0.80

RURAL ELECTRIFICATION
CORP LTD MTH RegS 3.875 OF/

072027 0.54
MGM CHIMNA HOLDINGS LTD

RegS 5375 05M15/2024 0.83
KODIT GLOBAL 2022-1 GO LTD

RegS 3.618 05/27/2025 0.82

SINOCHEM OFFSHORE
CAPITAL CO LTD MTN Reg5

225 1112472028 0.78
STANDARD CHARTERED FLC

RegS 6.301 01/08/2020 0.76
Total of Portfolio 9.76

Ve : Toya ol Ju 30 fuengu 2566

HanauunudamuazlaaInRuamuy

Aheniisamuilenasuranauunuainnsamuluguimlsnnyarmvieamuiliinauen mlsaiusig

[ & a

YBITIAMANNTNG NNBIUTIRMY WU mMaviugendigamulusianaueviei 10.00 vIndeniiy
i o & a | a X g i ! | v 1 Yo @ o©
WaysiesnTIASUTRAUMIEAMUNALTY 10.40 vmseviie wansgtevihvamulafilaludiuiu
0.40 Useniy  AeliullienausudoAumheamunuReulunmMvualundsdedyiugfeviieasyu

FaillonasunanauinuIINYaAMLIEAUNILTY

UURUNUIATINTUWNAY 3,000 A1uum
UIENINNITVRANIUANTIUNITAAN T ANTILINREUVRILATINTINETNNUANEATINNT N.48.0. lag
fodldsunnuiureunndfomheamuuds Tansiiudiutunuvedasinisasdulunumdnines
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14

magai'mazlﬁﬂﬂn'ﬁamu

a Sudi 30 AUBNEU 2566

UIURUAULAY UaA1nY % of NAV
Juawiu/midze  $1A19879 (UIn)
HUHINSUIATT
VA, suIAIINANs e 1,630,408.42 4.48%
SURUAINEUIATS 1,630,408.42 4.48%
NU8AMNUAUTTINA
MNYAMUANIUTENA 100.07%
BGF Asian Tiger Bond Fund - Class D2 USD 81,474 36,428,798.38 100.07%
sauMIEawuAUsna 36,428,798.38  100.07%
n3wgAudy 11,605,616.11  -4.41%
wisaudu 5145735 -0.14%
yaAmIwddugns 36,402,133.34  100.00%
Tuumheamu 4,256,756.2190
yaAmIndduaudsieviie 8.5516

N ULUAdIBud Asian Bond

nansaLliuudounduulnuyn (%sad)

o Sufl 30 AUBNEU 2566

TMBASIAB  YeartoDate  3ifieu j ‘ : . 10U Since Inception Return

mguai S -3.04% 303% | -384% | 250% | -8.61% | -322% - -2.26%
HamRULMLSRT AT 1 6.61% 0.36% 5.05% 0.69% 0.88% 3.32% - 1.61%
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BLACKROCK GLOBAL FUNDS

BGF Asian Tiger Bond Fund D2 USD
SEPTEMBER 2023 FACTSHEET

BLACKROCK"

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 30-Sep-2023. All other data as at

19-Oct-2023.

INVESTMENT OBJECTIVE

The Asian Tiger Bond Fund seeks to maximise total return. The Fund invests at
least 70% of its total assets in the fixed income transferable securities of issuers
domiciled in, or exercising the predominant part of their economic activity in, Asian
Tiger countries. The Fund may invest in the full spectrum of available securities,
including non-investment grade. The currency exposure of the Fund is flexibly
managed.

Morningstar, Inc. All Rights Reserved.
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BGF Asian Tiger Bond Fund D2 USD —

JP Morgan Asia Credit Index —

CUMULATIVE & ANNUALISED PERFORMANCE

CUMULATIVE (%)
1mth 3 mths | 6 mths YTD

ANNUALISED (% p.a.)

1Year 3 Years 5years Since
Launch

Share Class | -1.29 | -2.31 -2.47 0.00 2.51 -6.75 | -1.21 1.80

KEY FACTS
Asset Class Fixed Income
Morningstar Cat. Asia Bond
Fund Launch 02-Feb-1996
Share Class Launch 09-May-2012
Fund Base CCY U.S. Dollar
Share Class CCY U.S. Dollar
Fund Size (mil) 2,416.50 USD
Benchmark JP Morgan Asia
Credit Index
Domicile Luxembourg
Fund Type UCITS
ISIN LUO0776122383
Bloomberg Ticker BGATBDU
Distribution Frequency N/A

PORTFOLIO MANAGERS
Neeraj Seth

Stephen Gough

Venn Saltirov

Yii Hui Wong

Share Class | -6.22 | -7.20 | -7.34 | -5.00 | -262 | -833 | -2.22 1.35
[Max. IC
applied]

Benchmark | -0.96 | -1.61 -1.24 1.26 4.61 -3.63 0.93 2.85

The base share class currency is as indicated in the “Key Facts” section. For hedged
currency share classes only, the benchmark reflected is in the base currency.

CALENDAR YEAR PERFORMANCE (%)

2022 2021 2020 2019 2018
Share Class -15.62 -6.98 7.13 11.81 -2.61
Benchmark -11.02 -2.44 6.33 11.34 -0.77

*Performance shown from share class launch date to calendar year end.

TOP HOLDINGS (%)

ISHARES USD ASIA HY BOND

ETF 1.93
HDFC BANK LTD 7.65 05/25/2033 1.02
MINOR INTERNATIONAL PCL

RegS 2.7 12/31/2079 0.99
MEITUAN RegS 0 04/27/2027 0.90
STANDARD CHARTERED PLC

RegS 6.296 07/06/2034 0.89
RURAL ELECTRIFICATION

CORP LTD MTN RegS 3.875 07/

07/2027 0.84
MGM CHINA HOLDINGS LTD

Reg$S 5.375 05/15/2024 0.83
KODIT GLOBAL 2022-1 CO LTD

Reg$S 3.619 05/27/2025 0.82

SINOCHEM OFFSHORE
CAPITAL CO LTD MTN RegS

2.25 11/24/2026 0.78
STANDARD CHARTERED PLC
RegS 6.301 01/09/2029 0.76

Total of Portfolio 9.76



SECTOR BREAKDOWN (%) GEOGRAPHIC BREAKDOWN (%)

Financials 29.59% 27.44% China 24.06% 37.78%
Quasi Sovereign 17.60% 27.37% India 13.16% 6.46%
Consumer Cyclical 11.36% 4.74% S. Korea 12.07% 11.74%
Other 11.19% 5.74% Indonesia 10.49% 11.41%
Sovereign 6.28% 15.13% Hong Kong 6.98% 13.47%
Utilities 5.68% 2.63% Macau 5.69% 2.17%
Technology 5.42% 5.89% Cash and/or 4.07% 0.00%
Cash and/or 4.09% 0.00% Derivatives

Derivatives Singapore 3.94% 4.14%
Energy 2.93% 1.24% Thailand 3.48% 1.80%
Real Estate 2.14% 3.31% Philippines 2.63% 5.09%
Basic Industry 1.51% 1.93% Other 13.42% 5.96%
Local Government 1.50% 3.92% Allocations are subject to change. Source: BlackRock

Consumer Non- 0.72% 0.67%

Cyclical

CREDIT RATINGS (%)

PORTFOLIO CHARACTERISTICS Cash and/or 4.07% 0.00%
Modified Duration 4.61yrs Derivatives
Yield to Worst (%) 7.60 AAA 0.00% 0.92%
3 Years Volatility 6.87 AA 6.29% 11.54%
5 Years Volatility 7.25 A 25.61% 32.98%
3 Years Beta 1.12 BBB 42.20% 41.95%
5 Years Beta 118 BB 11.26% 7.39%
B 6.22% 2.40%
ccc 1.26% 0.78%
FEES AND CHARGES (6165 0.13% 0.05%
Max Initial Charge (IC) 5.00% c 0.03% 0.05%
Management Fee 0.50% D 0.97% 0.61%

N Rated 1.98% 1.33%

Allocations are subject to change. Source: BlackRock

Performance Fee 0.00%

(§+6564113000 [JAPACService@BlackRock.com [ www.blackrock.com/sg

Prior to 31 May 2023, the Fund was managed by Ronie Ganguly, Venn Saltirov and Neeraj Seth.

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. For distributing share classes, dividends
are not guaranteed and may be paid out of capital. Dividend data may not be available on the issue date of this factsheet. Details on
distribution may be available on request. Payments on dividends result in a reduction of the NAV per share of the Fund on the ex-dividend
date. Actual dividend payout will be subject to the manager's discretion. Fund performance is shown on a NAV to NAV basis on the
assumption that all distributions are reinvested, taking into account all charges which would have been payable upon such reinvestment.
The Fund may use or invest in financial derivatives. In Singapore, this material is issued by BlackRock (Singapore) Limited (company
registration number: 200010143N). This material is for informational purposes only and does not constitute an offer or solicitation to
purchase or sell units in the Fund. Sources: BlackRock and Morningstar. Investment involves risk. Past performance is not necessarily a
guide to future performance or returns. The value of investments and the income from them can fluctuate and is not guaranteed. Rates of
exchange may cause the value of investments to go up or down. Investors may not get back the amount they invest. Individual stock price/
figure does not represent the return of the Fund. BlackRock Global Funds (BGF) is an open-ended investment company established in
Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product
information concerning BGF should not be published in the U.S. BGF has appointed BlackRock (Singapore) Limited as its Singapore
representative and agent for service of process.

Subscriptions in BGF are valid only if made on the basis of the current Prospectus and the Product Highlights Sheet available on our
website www.blackrock.com/sg and you must read these documents before you invest. Investors may wish to seek advice from a financial
adviser before purchasing units of the Fund. In the event that you choose not to seek advice from a financial adviser, you should consider
carefully whether the Fund in question is suitable for you. Any past payout yields and payments are not indicative of future payout yields
and payments. Distributions (if any) is not guaranteed and might be changed at the discretion of the Directors or Manager. Distribution may
be declared out of income and/or capital of the Fund, in accordance with the prospectus. Such distributions may result in an immediate
reduction of the net asset value per unit in the Fund. Some funds may generate a material portion of their payout income from financial
derivatives. This may expose the funds to a higher degree of risk. These risks are described in the funds' prospectuses. © 2023 BlackRock,

Inc., All Rights Reserved.
BLACKROCK®



BLACKROCK GLOBAL FUNDS BLACKROCK®
BGF Asian Tiger Bond Fund D2 USD

SEPTEMBER 2023 FACTSHEET
SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics can help investors integrate non-financial, sustainability considerations into their investment process.
These metrics enable investors to evaluate funds based on their environmental, social, and governance (ESG) risks and opportunities.
This analysis can provide insight into the effective management and long-term financial prospects of a fund.

The metrics below have been provided for transparency and informational purposes only. The existence of an ESG rating is not
indicative of how or whether ESG factors will be integrated into a fund. The metrics are based on MSCI ESG Fund Ratings and, unless
otherwise stated in fund documentation and included within a fund’s investment objective, do not change a fund’s investment objective
or constrain the fund’s investable universe, and there is no indication that an ESG or Impact focused investment strategy or
exclusionary screens will be adopted by a fund. For more information regarding a fund's investment strategy, please see the fund's
prospectus.

MSCI ESG Fund Rating (AAA BBB MSCI ESG Quality Score (0- 5.02
-CCC) 10)

MSCI ESG Quality Score - 38.16% MSCI ESG % Coverage 84.56%
Peer Percentile MSCI Weighted Average 450.63
Fund Lipper Global Bond Asia Pacific HC Carbon Intensity (Tons

Classification CO2E/$M SALES)

Funds in Peer Group 152

All data is from MSCI ESG Fund Ratings as of 21 Sep 2023, based on holdings as of 30 Apr 2023. As such, the fund’s sustainable
characteristics may differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must
come from securities with ESG coverage by MSCI| ESG Research (certain cash positions and other asset types deemed not relevant
for ESG analysis by MSCI are removed prior to calculating a fund’s gross weight; the absolute values of short positions are included but
treated as uncovered), the fund’s holdings date must be less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’'s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and
MSCI ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment
Advisers Act of 1940, and may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers
(each an “Information Provider”), and it may not be reproduced or redisseminated in whole or in part without prior written permission. The
Information has not been submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be
used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or sell, or a promotion or recommendation
of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of any future
performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated
based on the fund’s assets under management or other measures. MSCI has established an information barrier between equity index
research and certain Information. None of the Information in and of itself can be used to determine which securities to buy or sell or when to
buy or sell them. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make or
permit to be made of the Information. Neither MSCI ESG Research nor any Information Party makes any representations or express or
implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the Information, or for any
damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.

BLACKROCK"
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svlseinanasnuamuinisuldsunlasnaaniaaauatagonansenuadnofiiaddey 1y W@auluns
aonu ulawnansaanu usu uay/via'ldfunansenuannuanisaisneg iy AzaaALRzLATHEAR
ANNAUNIU LARduRTGWIaLAaansallilnfcinee tHusiu Ll,a”/ma"tunszf‘l.ﬁﬁmsl,ﬂar;muﬂmauﬂ 7
asgnusianisaIny 1y MsuldsundasluiFasngsedausien MAmdasdunsamustalssng wialu
nsmmnaomu“l,ummsaLmamulu naynu BGF Asian Tiger Bond (nasnuwian)le vialunsdliiussin
Fnnsuininmsasnulunihaasnuuadnasnu BGF Asian Tiger Bond (nasnunian) Tiangaudneialal
a7 AsdiiNanauLNUaINAINUAIILSLNAFINAIENNIINARALULNULAINAINUAYNY ATuTaNans
aunulnaldavduatnefivaddmiadasaduiuszaziaiuiu WiananauunuuaInaINUAIIUTUNA



mna‘nmn‘;m‘njm(Benchmark) fanaz 5 salllfviu wiansasvuaasnasnuselsznabidullau
nildadmunialasenis viadlanasnusvlsunanssyinanufnsnauseauauiuzasid o ui
mmmuaﬂaamumaﬂsumﬁmaumsmamuuﬂmﬂasumunmmamwamaﬂ'\smmuﬂ'\swaanaomu’tugmu
adnu viafinsuldnunladsusmsuasnasnunusislssinagonand el amsildauulasdonanayii
daAuianlszavduazulananisasnuuasnasnu uazdfvfvuazrinenadsslandnasyiianiaasnu
duddey Teabifaindunsdfivuidalidannaazsdaalasenisuaziainldsuanuiudauaing
dantiaaInuLa?

2. navnuiiulaunansasnuluniailidenasnusiusrvlssinaiiasnasnulien ‘Immaé‘ﬂlusanﬂ ey
livasniisasay 80 vasar I niwLaRUgNIRaInaINUY uaznsasnulusvlseina Tamadalusaviliieyd
lidaaninsasay 80 uavyaAmNIWEHIUFNEURINAINY

Woil anulwssantle agliinunedulaluzhessasnarhitdu 30 Suludousiuaansiaunasniwegdu
Hunasnusiu uayldiunifeauldluzie 30 JuAaudnnasnu wiathese L'Jmmnaomua'n,ﬂumaasa
ANTRINU Ltau/maiumomwaamummsmumuusaamﬂauwmuaomu usanmsauamamvjnmw wiadl
AslaudanasnuIIUNIA defiszaziar’liuviu 10 Juvinns el feavsiasafivdvilsziamigaenuiilu
g1Aey

3.u5¥ndansuaaviudnduldsundasdssanuardnsasitaruasnasusintuauaaiilu Fund of
Funds wsaasnulaanseluasans uay/viananniwdervdssinels Taa'livinlviseduanuavuasnis
avnu (risk spectrum) ANty viedl WiduaaafifianasyInmsnasnu Taaduduganunsalnann wagsag
dluliviadsyTemigeganadedamiiaasnu afle w¥ndansazadunsudvgiianiigasnuareni’li
aanit 30 Ju Taakinu www.tmbameastspring.com wiatasnmvauladiuddnianisiiviua fau
sfiunsildaundlasnisasnudenan

4. °lunmi17iaamuﬂmumo"l,umaﬂsgmﬁ (Master Fund) fimsasnuluasans SIP tAiuniidasnaiunis
RINUNATNNIUAULNTIUNTT A.A.6. AU VIENIaNTTUFuUaadagIuMsaInuiunasnudaranmaly
svisend wWalvdasdiunsasnuluasnans SIP Litdunimdninasimsasuidinanuaausnssunis
A.R.6. ANnRUA

odl mslfuaadasiumsasnusvnanazsitunisaaluy 15 ';ummsunLm'mmummwauamsmmu
°lumswsnsmnmaLnumnnzummiaamumaanaamusamwawaamumiﬂ ancunsdiiiinaniada
mnﬂu"l,n"l,wsansmmLﬂuuayaumsmm"lu"’l,ummiﬂmLuumsvlmmu‘tuiuﬂynmmomu UIENIRNITRY
sufiunishvitasaduiaelidnan mnmsafiumstiudagiunsasnulunasnudariamalusivdssng
296y inaniafivu Tunvinlnsasnulunasnulusrslseina (Master Fund) taeadalusaussasiian
feyddaanindana 80 vavyadnindugninanasnuillaviiand Asian Bond usEndanisagsiiiunig
fasialyil

(4.1) wigndamsazdadannasnunulusivilseinanasnuln Waflunasnundnununasnuidu Tae
nasusvlsEmAnasulvidina? azfiulainanisasnuilaaidaofunasnuidiy uaznauauas
ulananmsasnuzainany uasusEniiunmsdallamulunasnudonanidunadisdananis
shl,ﬁumu‘imﬂsawaonaomuua%ﬂuﬂs”iwﬁmaoﬁﬁauumaamu Taaus¥ndansuasoIudninag
wmsmwLﬂar;mu,ﬂaanaamumwaﬂs”l,mmnaamu’tuu muﬂmamnmmum g1l n.x.6.U5enARUA WIa
fummelisniiiunsls Wil us¥ndansazanfunsliladaduinalidni uazazusolvidiney
AOLENTTUNT N.R.6.URLKTaNUIaRINUNIUsall

(4.2) mniiansdllag ﬁﬁw“lu"u%ﬁmﬁmms“lu'mmsamLﬁumsﬁmLﬁannaamusmiumoﬂszmmnaav]u
ud wiadly nasnundnununasnudnle i¥vdamsuagnudniiazdiiunsidnnamu Taeag
AflunsinninandnningnIansndfunivdaatzasnasnu tWafuduamuINUIUNTIUNINTEAIEN



m‘tm']ml,a”msaom’ma'mmmﬂw avuavnadnu (i) iuAgdiamiiaasnu mudasiudnunumie
asnuiidasasnnumbaamuiisiming lauaionua

5. lunsdiiinasnuilaiiidnd Asian Bond finsaenulunasnulaiamelusieilseina (Master Fund) ‘i
Hannirsaaas 5 vasyadnindIugnizasnasviudarayeludivilszing uaznasnudaranielu
svisznadonaIinasnuiilavitdud Asian Bond uhasnudyarnindfugnianasludnwasle
anmauznilaavil

(n) yarmnindduanad o Tulafuntlvanasiiuningaslusuzasyadningdugnizasnasnuilaianie
Tueviszine (Master Fund)

(20) gassnuaymMNINELIUgNEuavnaInularamlustvdssing (Master Fund)aaasludivssaziian
5 Jurihnsladasadu Aafluinuiuiduningaslusgnuasyamnsnaiugnivasnasnuilaranivlu
eviseine (Master Fund) wiu

1

ws¥NIanIsazaLfiunsaasia’lyd

5.1 u,:z”ommﬁnamuﬂmnmo‘lumaﬂsvmm (Master Fund)fiyarianadmuiinanunznosdunsanwud

vnamsmLﬁumﬂmumﬁoﬁaﬂsﬂmjumwamaowaauumaomuimﬂsm Wdrthuaenssuns
a.a.0.uavRdariiaasnunuaely 3 Juvinnmstussiuilnngue

mu LMIAsELiunTaInaT avitdu usEnIansazaatdannasnunulucvilseinanasnulvi
viailu Master Fund ununasnuidin Taanasusilseinanasnulvidonad azfiulaunanmsainui
ganadaviuinalseavd wag/nia u‘Inmﬂmsaomumaonamumumn’mulm”l';”i,uiﬂsoms wia LlAnNaINuU
vHusiu Teawuinmanisaiiunisdenarianesiu ludainidunisedfivouinfalidannsaasidaninsens
uazdianlasuamnuiudaunngianilizainunan

5.2 gflunmsamuuanienisanfunisainta 5.1 tiuanaianialu 60 Fuffuusiuilsnngume via
Huldenundszaaniviua

5.3 tunsaiifaaniuuavanads mEniamsatavadauduszazaInsaiiunaula 5.2 da
fnuaazAsIuMs 1.8.6. 16 Taalunsdunasiauiu nmmmmsmawummmumaowmu,a
nalsylamiinialsznaunsRansanzaddiinauamnssuAs n.a.60. wazaasiunarauiusasinou
ADLEATINANT A.8.0.ABUATLAKUATTEENAMLTUNTEINGTY WalvdTnnuaaenssuns A.a.6. fnan
Tunsisannauly

5.4 shevnunanisentiunstidriinoineaenssunis n.a.0. nsruaaly 3 Juvinasiuwsiunedivnig
WAILEEA

5.5 L‘ﬂs\LNﬂmanal,ﬂmnum'sml,uumsmaanaomusmmma 5.1 daraulaazainu Lwa“lu"w"ﬁau'laaomu
Fujduay L‘m“lmﬂmnuamu”maoﬂaamu'sm ol nmmamm'smaamLuums‘mummﬂsmmmwaotﬂmwﬂ
m"azgaLnmnumsmtuumsmnm‘;mﬂ

TaxgaaanNaINUnan : navnu BGF Asian Tiger Bond



ﬂamuuﬁnﬁnamuazamu fa naynu BGF Asian Tiger Bond deusvsuasinnisiag nRINU
BlackRock (Luxembourg) S.A. dvsaazidaasa’liil uazifianibaasnuannsainfeiayanasviu BGF
Asian Tiger Bond tadntiayatiniéiulean www.blackrock.com

ita BGF Asian Tiger Bond

Tassarevesneanu Uszianneanu : ﬂamuiamﬂmmﬁmﬁ

BGF Asian Tiger Bond Class : D2
ISIN Code : LU0776122383
Bloomberg Code : BGATBDU
Susasaneau (Inception Date) : 9 wqumay 2555 (09-05-2012)
anaidugu (Dase currency) : asassansy (USD)
i3 (Benchmark) : JP Morgan Asia Credit Index

ﬁ’mqﬂsga\‘]ﬂ’uag neaqu BGF Asian Tiger Bond (Master Fund) nesquiifagussaadudnitontaa

ulanaATaINY assuernelglusedugs Tasezasuotniesdesa: 70 Tuasasuiinidaaudia’len
aanlaaudnnaangidauniainisafiugsiasdrulngilu  Asian
Tiger countries (Usznausia dsyinainundls Ussinaiu laniu
davny dssnafldtlud Uszina'lvna dssivanniaids dssinadod
15 Usevedaaunu Usenaduynn dssindan dseundadiouans
ssinAdulafids A dssivnaduds  wasdszvahisnu)
navnusnsaasnulaluanasiinsdaduduaiuindadac
Andusunausaasnulauaziizaiuzlududasuantddauiia
anuiantdulunisuinisle

21ENAINU Lifviua

ulaunenis il

ey Hura

Juvihnsdia najuvinns

pIald| RUIERINY

1Simiansneanu BlackRock (Luxembourg) S.A.

(Management

company) 35 A, avenue J.F. Kennedy,
L-1855 Luxembourg, Grand Duchy of Luxembourg

AFnpmiwdduvenaanu HSBC Bank (China) Company Limited

(Custodian Bank)
33th Floor, HSBC Building, Shanghai ifc, 8 Century Avenue, Pudong,
Shanghai, China 200120

Asssutiionniad laddne
A1sssuLiiannisians (Management Fee)

2. Asssudlauuavarldanafid deyuas BGF Asian Tiger Bond

damnsTaLay

saaay 0.50 sailluayamininetgiugna
2aINAINU




aile nasnundnaraiuduvtailanunlasnssanfuAissaniauuasa1ldaa6199 uav
nasnu'le

°tunsai17iﬂaa14uua”nﬁmsun"lwLﬁmﬁu‘iﬂsamsﬁ’mms douiEniansiun’bifiieddg viEnianisua
gudnanazualuiudnTasenshidaaaaasdunsidaunlasuagsnasnunaniaafiain’la lasuusann
pNAanihaanuudd uazazndsligfantiaasnunanunmaciuladduadid¥niansTaanau

3.12. shaasidaanisasnulusivlssing :

VHuldenudszane

P

3.13. Ussianaasmdnnindvzanswddudu viamsmeannalaaidduiazainy
3.13.1. Ussanuasndnningvianswddudu viammneanwalagidduiazasululsane :

w¥vninnisanaasuriausiomidsylamimmzannudnning ninddudu viamaanualaaisduating
TaathsnilavdanaraatinimundsenAaaenIsuAls A.8.60. Avuaavsaldil tTunalunsdaii
AMLZNTTUAIST A.R.6. 15 ad1TNIUAMULATINNNST N.R.6. TWANNiutausadlsendwa lavsatiuLéu

oo

UszLanmiadnrazuasndnninawsansngdunianisunnanwalagiaau

Uil 1 Ussanuaraasuifzainnaismenisduiialy

1. UssLanuasnsnans

1.1 anasudl

1.1.1 Wusiiag

1.1.2 M UARY

1.1.3 vjuf (lisuvudualasanin vufayius uazasans Basel III)

1.1.4 mu,anwu (Bill of Exchange : B/E)

1.1.5 mammﬂmou (Promissory Note : P/N)

1.1.6 ‘lummyu,amawﬁmawﬂauun

1.1.7 ‘luuamoﬁyﬁ‘luwaﬂsﬂmjﬁﬁﬁ underlying \fluWusiinsuiaviug .
1.1.8 esansulidunidnsazvinuasfeAuasiansuilon 1.1.1 - 1.1.7 anu
119U A.8.6. AMnUALANLAY

1.2 asd@sAsuiiavnu (Lusrusesans Basel I11)

1.3 a51&15 Basel III

1.4 gnn . 3

1.5 anasndfideygdaaaaronminuny (Structured Note : SN)

2. aauiitiuazndninailunisasnuaasnsans .
vindRunusEnIansazanunsaasnulaaiuda 1. daviiaasuifuasas@rsonunaninaainasuaiy
Grofl

2.1 ”lmruamuummawau“lmmm‘mwaomuums”wﬂwumﬂmmammuaomu’(umwm's

2.2 ansauldaufiale (ﬂumnsmm‘ﬂu B/E P/N w3a S/N ﬁﬁtﬁau"lmmuLﬂauuuaumnaamuvl,m
sfiunshiinissulaudndidansasluananslamuisnisingvanadivius viafidaulalvinasnu
funsaaAuaanasIET L6)

2.3 mlaumnmnumwmsﬁn‘%ﬁmamms mm‘mme“l,ce\Lwammﬂsvnaumswmsmmmauiaaomuiﬂ
amaamana uarfidayanaasviauyariafisssy ‘Immlauamnmmaamaaommmawauammana
Vededavinenundnimnmsduiiuvisausulussduana ' 5

2.4 lunsdiidlunisasnulu B/E wia P/N Miaanasansdenariiiiazihszuiinisdn B/E wda P/N donan

siavfinssuanansasusasinayanadail



2.4.1 sW.19.%32 uA.aNNYUUNEINEIEFIAIFAILTUNTIU

2.4.2 sunAsaauiu

2.4.3 sUNANTNATRILATIEH

2.4.4 sUNASLNaNTNBATLRLRINNTAIATLAYAT

2.4.5 sumsWanniannianuianaisuasuuatanuislssindlng

2.4.6 sunAstivansavaanutazininuvvlssinea’lne

2.4.7 sunasagaruuviviseinelne

2.4.8 ganfunisidusralssnanddnm oy vihruavidmdussudney 2.4.1 - 2.4.7

Woil msanamamisnsaamna‘nmaaLﬂumsanamamssmaawﬁamﬂusawaaﬂmmmmusmm
aanie (6191) auiisyylilu B/E w3a P/N g 3

2.5 nsagnulu SN savfluldaudauludAnidudei

2.5.1 SN fimsanamanauunulaaa1vdeiu underlying dssinviéendu underlying uav derivatives
auszylusIu’ 6 1a 1

2.5.2 winnmsaanulu SN azdinavinlinasnudasiunauniwdgiula 9 mwmauuu
maatﬂumwﬂauMﬂaomummsnaomu"Lm Lauu,mLﬂu"l,ﬂmummmumnmjomuumimn International
Swaps and Derivatives Association (ISDA) wasiluningduiaunsailausale TaanAauAITRINUY
nswmammsmaaam‘l,mmsmmmeauam‘mnmsaomummam‘mnaomumaosnuanmwuaumﬂmﬂa
luniiofadmusie . .
2.5.3 lunseiinsans SN sunanfidadinuaviniliauiia dasdalvfidannasligduandndranis
fuganlvinasviusnunsalaaau SN dundnAauasuaiy Wi usE¥mianissasuale

2.5.4 °lugsm1/|l,ﬂu SN dewwuamalulssna BEniamssassiiiunisialvifidannasiusaan SN
susalifinaunisasnu .

2.5.4.1 Tvigjaan SN FwnaiuazuIvyadgGsssuaad SN lids TBMA nafun 15 uaziugavinauasusay
iau viedl tunsdiiudenandluiungarvinmsuasuddnianishidmwauazuisyamgfisssunaaluiu
vinmsdald .

2.5.4.2 tunsdiniiaamsainadinansenuaasiauay SN atneiidasg1Agy

Tviiaan SN Awaazudsyargfsssuuay SN ludde TBMA viui

m’m‘luassmﬁa"hiﬁmw‘tﬁﬁaﬁufounszﬁ,ﬁu‘Ju SN dadunsifiaudu TBMA uasfinsi@uaznaaiy
wannaininualiludssmdaaaznssunmsiduaaianuiidanisuaaugiauaznisayga itsua
anaasEsuiiniaanln

fui 2 : vind&uilszinnuiag CIS daviinauauia uazndninatailunnsaenudet

1. nmsdilflumibannsaanadaalstivdunguunglng

1.1 daauauiitiuay duldeundninarilunisasnuiduifis fudadivuad msuasasmenisidum
Tugu 1 ouea 2.1-2.3 5
1.2 lunsdiinasnuliaimu lumize CIS 229nasnusIn NaINUTINGINGTT dasfiuTaunansasnudoil
(Lilddunisaenulumiaa CIS maonaomusmmaommaomu’(umaomu,m)

1.2.1 fimsasnulunindfudodulssnnuasufiaderfuiinasnusinaunsaasnu'le

1.2.2 fimsasnulunindduidaladigdmamudagiu (pro rata) uadlduaiiiuliaiu ndninaai single
entity limit 2a9nasnu u

1.2.3 umsaomu‘lumwuauma‘lm'ﬁmmmmuﬁmmu (pro rata) uarldwatiuldan naninaad
product limit dhusuniwedguniilu SIP aasnasnu ffu 3

1.2.4 fimsasnulu derivatives Adluldaundninaad global exposure limit 1a9 nasnu u
1.3Tunsalnnasnusniuainas Tuasnuluniia CIS 2ainasnus I naInusINAINaII saglildnasnu
Tuiaeas

fHun 3 : vindRudlssandudnviaenansisuwindudhn dasdluldudnniassnasidauvinbuiin
AavFuNINAYTl

1. sunAswadiade VIENWPUNUY Wia viENLAsinWasdias aunuuIaINAIaFIAARANTUNITLIU

2. sunATaaNiu

3. SUNIATANANTRILATITU



. ﬁmmﬂﬁamsmwmquagwnmimsmwms

. U NARIATavRULaiatiande

. suAsWau g B auanRvLRrnUNAtaLilssInd N

. suNAsLNansavaanuazintiuvlseinalne

. suAsasANLIlsTInElne

. danfunsdussuinelssmanidsanainadusundn

10. aanfumsuswlssimaniiansazvinuasbe Augiudinau 1. - 9. .

fHutl 4 : genssudssannisdateafdeyenanadu (reverse repo) sadiiluluanunaaifigriingu
ADMLEATINATS N.A.6.UsTMAMRUA .

g 5 : gsnssussanastviiunanniwe (securities lending) aunauainarinounaienssunis
A.8.60.UszNAANUA )

gUN 6 : 53n75usTLAN derivatives aunantnaiainisaInuavil

O Oo00NOOYU Db

1. szian underlying derivatives Anasnuazinilugdeanlesacii underlying atnela
atvuilvnsanaitating 6ol

1.1 nindunnasnuannsaasnule

1.2 daseanidy

1.3 danuantdaudiu

1.4 1aséia 12fu credit rating w3a credit event (Tlusiu

unsdiii derivatives d1989AusiAaas underlymg 296U swmmmoaomﬂmmamﬂu
51A1la3iTu (spot price) wsa Mnendeyandauaalenin (futures price) winsfu eil s1a2av

underlying Au'lildddl w3a underlying Mifluasdilssnavaasduiigonay sdasfluiaansuatineg
AR RNLTP RN ITEHRI DI N e R R NI L R YA bl

2. Waulansanu viEnIansazaLiiunisasnulu derivatives dnaia .

(2.1) asal nasnulassuraendunisasnulu derivatives wag underlying wav derivatives nagasnu'ly
atvdaaulutasens . 5

(2.2) \flunsuinilug&eyaunlu derivatives atnvlaatronilofoil
(2.2.1) derivatives on organized exchange

(2.2.2) OTC derivatives @il _
2.2.2.1.ilu OTC derivatives Tualssinelva maauﬂﬁmmwanmwuamu sUNATWELE SUNATTTAS
AVINELRMEIRd Ty gauvudfaane derivatives wsawm derivatives .

2.2.2.2 nsdliilu OTC derivatives lusinvilszina siavdi amm'\anmzmuoLﬂuﬁﬁnﬂﬂaﬁiﬁnaumm‘(ﬁ
UsynaussAa derivatives maﬂmﬂmmsmnumu,a‘Is\wu:;m’mmﬂnml,amuuanm%”wmta”mmm
Manmwmmﬂuaumnmummao I0SCO mamﬂuaumnmao WFE

(2.3) ‘lunsmmumaoumsmsmumumsmuanaumma derivatives auamaa &ueiiu sagiflunswddu
AnasnuansaaInuls el Vlu'nnaamuq%ﬂuwuzwlﬁsfuuaumauuumaouauaumuunmu

3. vizil”nansr/imsﬁm’tﬁﬁm%wﬂﬁu‘f/’iLﬁr_mwasiamsﬁws”uﬁmumsmnﬁu (cover rule) .
vsEnIanseavialuiiniweadua aanaomumuﬂmmwu,auuamwna‘ao‘luﬁwuauﬁl,ﬁmwa@iamsu n
nasnuaasasssiianutannasida derivatives dugaadlinaannaiilaasnuly derivatives sfu uag
uldeuiddrtneu a.e.6 Avua

4, viamnmwwnLmJamsunwsaamummmnﬂs”mﬂLwamsammmLaﬂo
unsdif vsEnIanisasnulu derivatives 7 underlying “Lila&adenAunintduniazanainudaonis
a9nulu derivatives gonansaaiiuluamuiiaritnou n.a.a. Avua

5.udnnariiadudmsunnsasnuly OTC derivatives
vsEvIamsdavinliifinannaslu OTC derivatives dvil .
(5.1) Wiadeyardndanfisdruian uasuiIvyamgfsssuuay derivatives I udEndanisnaunaiui 15



o o

waziugaviauasusavdau el luasdiiudonaiiuiunaavinnsaasusEnianislidimauazudo
yaAgasssuaeluiuvinnsda 'l .
(5.2) lunsdiniiaingnisaindunanssnusasaua derivatives atinviivdadday Tvigeyaundnsandls
AwIaLazLIIYaAILATIINARY derivatives TWusEvIansnUAuT

(5.3) adeyandndhaunilvBuganliifinnsanvgiug derivatives ilauz¥ninnissavua’le

6. 1/1a”naneﬁrﬁ'uLﬁuaim%nmsl,ﬂ'uﬂyﬁjﬁzyzyﬂu credit derivatives
EnIanseavifidaudauludeil
6.1 wnflugdeuaunlu credit derivatives VLG\Lawm,wamsamm‘mtﬁmmmu
6.2 uiiluddanldiane credit derivatives Afdnwazuasgsnssuniaiaudasfugsnssuatitonils
atinvla eoil . 5 . .
(6.2.1) Credit Default Swap : @do'lsun nMsanaslusrusydailssAuanuiassiiuasiaiiidasiy
mmmmsa‘l,umsﬁ'\smumu obligation uavsrnWURA U obligation iu ‘Immammmau‘lugmvwmu
ﬂsmum‘mLauo:ums.,wnwumaumaoﬁwsumummamﬂaosﬁ‘aﬂsunummLauomamm credit event fulne
vuwaiwamnawaﬂs mmwmammumuummum (‘Luﬂsmm"Lmnm credit event Hannavazdugaluiu
AsuAUUAMNUNR) edl "ai31 obligation azfitwavsanisiiiad (Single Name Credit Default Swap) “a
obligation wmmswumssﬁamuum‘luwmmﬂsuﬂummLauowu'mﬁ'\smumal,nm credit event fiufiu
obligation ;anslasanisviailusausa (First to Default Swap) wiawflaiAa credit event dufu
obligation swun'\s‘lmswn'\suuaiunau obllgatlon deazfimssemnaduamzludiuuasduniwesaiy
witannadavasuivuaiaiia credit event dudu obligation nnsanslungu (Proportionate Credit
Default Swap) '
(6.2.2) Total Rate of Return Swap : do'lerun msmnaa"tuﬁmuwsﬁaﬂsunummLammaaaumswumaaaﬁ
ARANNNITAARILAINANALWNUT AL IFFUANNRUNTNEH1980 ‘imﬂwmﬂﬂsunummLamnmsuwnwumau

:nﬂwamammuiuammmmmaaﬁmaar_lmma‘maannamwmamnﬂmnma”mnaonu LLE\]“’&'J‘HME\]G]E\]\‘) (ﬂ'\

'
>

i) wayaAyfsITNURIRUNSWE 98 LwauaﬂﬂnmsmmiaﬂsunummLauoaﬂauwamammuuaumum
Windu (d14) vasyasgfsssuzasdunindarvdelifuganadssAuanudasaunitania credit event
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