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1.1 Ussnnuazulgunen1saduuaenaesyusiy

FolA5IN153AN15 (MW lng)

=

FalATIN15IANTS (N1L1D9NgH) :

1
=~ 1

YogalAsanIg

AU RIRTATARUAZIANITNDIUIIM :

Fuivanzidounasmusoy :

2181ATINIT :

nsaneRuduna
Usznnasuansuleunenisamu :
Usznnnasuaunisasulusinessma :

USTANNBYUTIUANUANYULNLAY :

srgazduangiuuleuen1samu :

nowUavvsing SET50 Juwa
TMB SET50 Dividend Fund
TMB50DV

v A

Tl 11 wowanau 2547

Fuil 24 fqunegu 2547

L munenglasanig

liiAuday 2 ads

FRGRRY
nowuiawuuuylsifimudswinssyime

nosumATiAlde1sde : SET50 INDEX

a a Y & o . PRy v Y i v o
nesuiiulsuieNgnereuamuluiufugns (fully invested) Welvianunsaaiawanauunuilngifes

v v a

'
=

Audwll SET50 Wiunnigawiniagyild usendnnisveanuansnazwdsudvinnemuldsiedunis

asmanauwnududidulaunudedl SET50 lunsaifidaiidanaignendnuseszlifinnsrwindnsely

Tnsdviiazihunldunuazdesdudyidiianansuwnuvesnisamulunaiandnninduislssinalng

lae573 NaUALlinagnsNITUITIINBWULTITU (Passive management strategy) WOAS1INARNDULNY

nmsamullndlAesiunanauwnuvesivll SET50 Inenaswuaziienamuanizluruandiyuoiuiem

1 [y ] a = Y v - v a g 1 v o a o '
2NN Tudndiunnuselnamesiuintdniidudinyseneuresnaiana

vl neanuevrzamuludyqr@erivaimii (Derivatives) atiiuusgansanlunisuimsneanu

¥ [
a aa o U I

(efficient portfolio management) ware19d T sl Ml dnwardyay ¥ ovrua19ntue

L)

(Structured Note) Taetdulumundninaugins ola sUAMUALIDUINNAITNIUAMZATITUAIT N.8.9.

Fiergsnssumsiidundnning wiegsnssunistelaeidyagrv1efiu (Reverse Repo) Ineiduly

Y

ANURANLATNENUNUAMEATINNNT N.A.A.AINUA

o/ [

m“'l&!l m (Benchmark)

Y

AT InveInamu (Benchmark) Ao Avilnanauwnusau SET50 (SET50 Total Return Index)
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1.2

191 USIMTRN1sveanuansiazildsuluassndin (Benchmark) TuiuSeuriisuanuiusendnniswiv

a o

mshavizay Jeegniglanseuuleutenisamuiimun lneuseninnisasidamedoyaiazi sl

€

'
v a o a £

asunwamiegtnudsiuninsudsuddTe AeSuteneiuiidin wavmgnalunswasy
fad Yadana s unsassgnmdluduleduesuisninnisnielunanfigamuanansoldUsslonian

Toyalunsinaulaamuld

agalsinny TunsainisiasundasdriTaiolmdulunuusenie Weulvwardoniviun auiAuusEm
IN1TAMUKAL/YID UseniA TonmuavesdinuANENIIUNIS n.a.a. NeiunInsgunsiananis

ﬁ?LﬁﬂQ’]U‘U@Qﬂ@Q%U?’J&I way/13e ﬂ']SL‘UaEJNLLUﬁW]’J%’JﬂIHﬂ’]SI%LUiEJUL‘VlEJ‘U Tuﬂimmaaﬂmmumm

oJ

FT lﬂJ‘Lﬂ’ﬂ@IVI'W??@LUG\LNEJ“U@&Iﬁ/@GﬁW@QﬂaTJ@ﬂ poll lnguTenidnnsay LL"NL‘Uﬁﬂuu‘dﬁﬂﬂﬂﬂﬁqﬁﬁwﬂa
WnUamummmwmm'mﬂﬁﬂizmﬂiw,’mlmﬁuawwm@mmmiunm‘mr;gamummmhﬂssimu

ndayalunisdnaulaasuld

n1sasnulud oy ovirea19uiln (Derivatives) ¥300518159 U8 Y19 9188 29N W9

[

(Structured Note)
nowuIzamuludyg@ersarminiladinguszadiioanainudss lagd1in net exposure i

nnsamuludya@erivaimin deddiiuesas 100 v0yaAIMTNIAUANTVDINDIVU kaTDI]

a [

amuiumwmiw e Pevrvarutudslusnsduliifiuniinusznianimun Ineseazidennis

=

ATUINYAAINITAN UNT 0T LIT s F Y ey 10U 8A MU NN BNTAIWINBNTIAIUNITAMY FINE1ITY

q

NANTUIPURANLA N ﬁ’] UNIUAZNITUNIT N.8.6. UTLNIANIAUA

[

wanimumaa‘uwmrmaﬂmnmsawﬂuammwamﬂmwm (Derivatives) w3ans1ansiisidmmn

v v

Fovwaamtiuns (Structured Note) ABlUYUVBINDINU

q

WINSIAMENNSNG 1983l AudurIuLin sofirnisnisamulidulunui aianisalauenavinli
newurIauaINNIsamuludyy¥euiealmi wiensiasiddyyBoreamtiu agdlsin

[

n1svIanuaanavliiiuiesas 100 veyarmMIngduanivenavu vl vTENIANITIEAnY

1%
=

inzitadefiferdesdifinanseusesian LLazﬁmiU%‘uLﬂ?ﬂlauamuzmiamu Tudyadevivarsnti
TiummnsallnonisduadandnlunsamuinzasiuamnsaiielhAnyssansamlunis
ANUBYNADALIAT

nsuUsinniigamu wasdnsusslevivasdtevilsamuuenmusiinvawnilsamy
nsuUsvianulgamnu : Laid]

Ussiannisudsviianiigamu . il

sngazduaNaAy (nsudsvlinniigamu) :
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1.3

1.4

dnunziidAnyueInasnuIIY

Wangaunuy

thamuiieuiuanudsawesnsamulusiuld lifunsevuniuanuduniuesnainsiu dnasud
fosmsasulussasulusivesiuthuwanazaevimanouunulussiuilndlAsstunanouunues

Avil SET50 Juma Tumsnansvuvesusenaanzideudiuam 50 nanning

d‘ I a dl YN 1 dﬁl =) A ¥ % o
arsasulussezag : esnnewuilunasuidandienilgamuaiunsate visevieaulannium
13 Aty srggnatdtemiieamumsamulunemuil Juediuinguszasdlunisasuveiie
weamu tngazfaailitessesnaNozaunsnauls nansuununmenis wazAudssnsulaain

REGNIY

HamauunLgamuazlfanituamu

o Mlsnnyarmiivamu
fievminamuazldunaneuunuanmaamulusuilsnnyarheamuiifistuanaendevie
duseasmamvanTasfinesuidiamu wu mnviudembheamuiiiauensluadusniisen
10.0000 UWHBYILIY uazsoNyaA A uinTudy 11.0000 vwseviiag wansigdene
asmuldrladusiuau 1 vimsdevthe usviad JRomheamuannsaiumlsfinananmsdanedu
mirwasmuiiiy failsdldsuanmsamulumheamudsnanlddueniulifendons Tned

HasuiefuRnudeimunlungmnenigeins

o Guluma
UsEndansiuleuglunisieRuiunaliiugteneamueiail

R 1

1. us¥ndnnisazaiiunisiiansandtedudunabivigtontisamuliiiulay 2 ash lngusem

Y

N9z NTANTRUTUNAATILINL AWMU TTUN 31 Sunau 2547

2. WedugnnnUnydlag vsendanisasinsandieuiunaliwngionieamuludaslidsininfes
az 50 vesmsiaduludunsndansainnisadiunulsednudazndyd Fansiaauanal

= o a Ao L a X a . . S A av o a
FdesensilsnnRuamundaldiiniuase (Unrealized Gain) vail uS¥nianisenafiansan
eRutunanilsazannionlsngaluiiniuase (Unrealized Gain) 1999100 tuniufiusem

INSHRIUANADS

3. US¥nInnisveanuanslunisiazluanetuduna vIedrekudunaludnsiludiusgninnis
Wiauslunsainasaluil

2.1 RudunasenuleNuseninnisAiuadla@ini 0.10 U %3e
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3.2 yarwnheawu o Judunadydtumniyarinnlidentis vie

v A

3.3 dhRulunasienigamuiazdenusnsTeiuNminaINyaAIdleamu o TudunaUyd

o

W wagiinavilvyadmviigamuniendwinnisinkulunaseniienanalan1aisnis

Aananiiyarsniamnnsbisieviie v3e
3.4 nszuatuannazdeRuiunalusaiuilldiieame

1.5 uukunulasanisivingiu 4,000 druum
USHMIAN15V0EINAVEIUNTHTULANTILILRLYUYRLATINTIINAENNUANENTINNT N.a.0. 1nY
fonldsumnuiiureuangieviieamua Fanmsiiuduiutuuredasinsasdulumumdninoe

LALIUNBUNITARUNISTNE LN UAULNTTUNIT N.A.0. A1AUA

1.6  FoUTTEZLIATUNYY

]
o v a

o Tunduaasoulnd : Tuil 31 1heu Suney
U QJwU

o Tundugasou

1 '
(% v

IASWSN :  TUN 31 WheU SUAN WA, 2547

(Y 1 a v

1.7 UadeilinansenuegreiidedrAtydaiuaiuvasamu

[ 9

< [

nesuiliuloveuamuluiusiugng 100% (Fully Invested) masaian mnsaiulusanaiinesnu
foogiinsasunlasanawuaniizsann yarmiigamufiazanamm 35lurimainyias nesuena
Tinanouunusninewuiudug fosaadminnsamuluyuludeSuanunuld vanaintu ns
WasuwaswesanmwIndeunagsimionisidsuulaminiaduneluvesuisniinesyuammu Al

NANTENUUN
1.8 NMsEuUAMMUALAITITEAIYIBAUNULIEAMNU
1. UTENINNITILLAUMMUATISEANVIEAUNLIL ATV UK D DNUILAIUNTAF VI8 AUNLILAINUYDS

nesusIlaliumlaamglunsainivualilulasinis desaddifuniinsddisialull

(1) U3Endnn1siiasanudl denudelaegasawazauinnaunaindunsdidimadweliil lag

lpsupnuiiureuveaauanaUszloviia,

(n) Twednduililianmnsadmmine elew ndnvsndvisensndduresnawmusinlaliogng

AULVAALUNANTO
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& A (% L3

(@) FwgAvilinesusiulilasudseRuanudnnindvsensnddun amulinuimvuaiia

Uni Famarananieguennilen1sAIuANYeIuTENIANITNOWUTIM

(2 {Fomhsanmuiddmsfunheamunouniolutassrsznaiiuisndnng wuih meniuie
Aumitsasuligndesmiuiszyliludiusieazifealasanisdanisiadedsmsduan
AruAVAIlUNNTALINLAENTUTENIAYAAIMSNERUANT Yariieamu kays1Amieamu
vaninasitazisnmsdudunslunsdiiyadmisamuligndes uazfquanausslomnidslals

%Ui@ﬂ%@gﬁiui’]EJQ’]Uﬂ'ﬁLLfﬂsUiﬂﬂWg@u%ﬁﬂLLagﬁﬂﬁN’WUﬂ’ﬁ“UﬂLGUEJTW’]’]

2. MadeufimuanshszRuAIsAugamunude 1. WusendnnsujiRnundninainssialuil
(1) deuimuatiseAeAulaldfiuduiuvihnstusdungt evteamuiimdisfunieamu

U DULA A SUNSHBURUANNETNIUY

(2) wddemheamunmdwieAunisamulivalinsuinisdeuivuanistiseaivienu
mieamu saenaulangserdoniigasuedukazy amuiilulinsuses inainig

®nsle o lnewau

(3) WIINSHOUNMNUATITEANIEAL NIDUTITAAITIBNUTILARUNANAYDINITAOU WALUANGIY
n1stasuAiugeuver guanalseleginiude 1. (1) #3on155UTe970Y a0 qua
naUsglevdnude 1. (2) dedninanulaendu Nl vs¥ndansnemusiuazteumnglviaua

naUselgvUaiunisnule

@ Tusgwitemsideumvuaiiseavieau windddentigamudeisfuntisamulugdisia

[

aanan iusendnnissutieAumeamuilu lngdeainseAvIeAuLNR o nIIeaYUA WA

'
[

JUNFIAAIVIYAUNDUNAY

3. U ¥ndnn1venn1suendIua M%‘@qu%’uﬁﬁ’ﬁam’wmwu Tugeszeznanfiuisnmnui
iemhsawulignieinuduTeasdenlasin1sinn1siitenmuanalunsALINLAENIS
UseNAYaAIMSNEAUES yaAmiiuamuuassniiieamu wasauanausslevudslylasuses
Foyalumenunsudluradounduasmsnunisgasesian lnsudsddeniisamuiidmdde
mhvanuliudlimsuimsmganemsamu saesaudameserievihsamuieduuasamu

mlulimsutaimmeasumdsteniigamumeisnisla o lagwdu
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1.9

1

nslivnevielisudofumizeasmuniuddeisuliuda

nsldnenieldsudofumieamunumdsisuliudmiessnyaiudddeniosdmsfumiasamu
(suspension of dealings) U3¥MianT1sneauImasaniunisiaadalaiu 1 Juvinig uusag
Iisunsreufunadananaindiinnu Tnsuddniansnesmusufinnsanuds fanudelaugaiauas
auvgaunainsidudesssiunisdevrsmitsamulagld Suanuiureunesypuanatsslow su

e wmdndumunsallansdvileisil
1. Wanunsadming 918 Tew vannindvsensndduvenaamusiu lhegsauimeaung

2. Wannsadnnagarmingduvesnsmurldeginlussm uasimngas

<

3. Tmnddudulaienuaseslstlevivasionisamulae iy

[ i '
Tl Ao A ! A A o W A

ails n1sluvevIelisudefumheamunuAdmsuliuamsersngnsumd@ensomdwisfuniae
899U (suspension of dealings) lius¥niansnasmusinuifnig Usenedinauamznssunisiiu
NANNINELazaaMnannIng A au. 9/2564 1309 vaninuel Weuly warISn15IANITNBWUITIULING

Aaeuialy nesusiiiedamunilysegey waznowusiiegamuussiananidu

yiail nslanevielifudofumheamumud diisuliudviowvgnsumdstevdosdmnsfumioe
3% (suspension of dealings) A8 8 u Tdulumuusznarmgnssunsidunaanud nu.
11/2564 1309 vdnnusinsdanisnosumilofawuily nesyusuiiedamuiildnedes neanu
saileffamuuszianantiu waznesmudinyana

Y '
[ [

USEndnn1sveanudnsnasngasuidte / mddudsumhsamudinemudunstingivisenns

fla

'
Aa a v v =3 s

Tunsdinu3gndanisiudn msngasuideiananazsifunissnuusslorinemuuazd i eviisamu

Y
v o v A&

lngusgnianisazdsenimalainedeies 3 Junsunisugasuidde / mdsduiufsumieamuin

' [
Y a a o o =] v A

lneRnuszniadananlinuiendnnis dinausavaivivesdatuayunisuevsosueiu wasudsl
dinanuanenssuns na.a. nglu 3 Tuluudiunussniangasuadete / mdsduilisuniteasu

Y & & L)
WWUUNTVIATIINIONNT

i1 6/ 64



nowulanmsine SET50 Yuna

a 1 ]

1.10 Yemeiifieviitsamuaznsudeyaieafuyadminddugns yarmmioeamu uazsAueuaziu
FoRuvteamu
o ulurvesuindnnig https://www.eastspring.co.th
o InsAnseaouamiiquiiuinyinisamu vesuisninng ns.1725
o apuanildfifatuayumsneviosutoAumisammy

111 famuanansanmudeyaifufuieafunasmusui andasmmedall
o Aulervesuiendnng https://www.eastspring.co.th
. Insdndeaeunuiquinuinunsamu visninns Tns.1725

o apunulaNFauayuN1IVIETTO ST AUMIEAMUN AT ULAIRIINUTENIANTS

1.12 fasmuannsadifdasinsuazdagniuliaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=TB5

2. Uadwanuidesvainamusiy

1. anudssvasnain (Market Risk) mnefls lenafimaviulunaavdnminglasmasifingeduvioan
sraslutissrezinandug viesvezenluuninds feeradunamnanannisasusia Jademamaidies
nsaransaiveainawu 1as Unfuda narevuinasduaaduining (Cycle) adneadetuigdng
#5195A9 (Economic Cycle) 9239131 (Bull Market) uaze2s11a4 (Bear Market) sassiafinanudunan

Tuseningwng

HUINNITUMSINEANA MG :

Mnmsiinesuiiunesuuszandail vilinemuliannsaanauidssesmaiald ilesinnesmudl
uleveiiagliimdnnsasmulilukudy 100% (Fully Invested) saoanan faifu demamfulunaad
nesuieegfinisiuasulUasanas yarvtisamuAazanasmy 43lutismainuias neauenali
HaRpUUTIUINTNesYULBLY fanunsaantintnnisasuluiulufeSuanunuld

(% [ 7

2. avudssansasu ulussasuddenudesganiiesamil el Weanadutuvenig

Futsenindduvestoulunsainuienlafaniseguasgonsiasuiinnuseian nisamuluviudad
anudsaugaiunsiudivesisnsfionnvayurseridilslduntesluusasl wieanavayuuin
a o I ¥ a, a 2 & 4 [l [} d' d' 1 v =
uiianudndudedaianmsiluld mugluduanudsiignii naneuunureinisamuluiumse
NOWUNUILFINTNANDURNUVBINTAMULUATIEN IV kardAURUKIUgINIINILAEITUT AU

Tnevily
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WUININITUTMTINDANAULEEN :

t:l' [ v a o 4 1 N P
nn1sinemulunemulssiandsd vilvnsmuliaiuisaananudswemsaisnuld Wesin
nowuawuluiuayresuTEnIansdousiuau 50 wannsndaudvil SET50 Winyadwfounaantia

AatugnamulunemuaziinUEeem I UEd

3. AYNLEHBINI9EINA (Business Risk) 11i1884AUESMIAATLAINNTURULUABIANIMLIATOUNA

a

5319 Wsen swdsuulasandadenigluvesuidn vilinauszneunisvesusenuszaun1izvinnu 39

ydawaviliyarvemanningvasuseniuansiad

WUINNNTUIMSLiRanAMALHeS :
nowuin1snseensamuluiu 50 M NegluranggnannssuyinliausanseangANuLEemINgInag

asle

4. AMUEHYWIR9IANEINTTAlUNI5UI5EN (Default Risk %138 Credit Risk)

AoANUABNEITBIiuATNEINNTaluN ST TENHveslRanuaL /IR AUTERUAT @ sUilTine Ul
Iy by N vy 9 =P a a o A ! &
AsBRLTINNGBaNLaY/MIeRAUTEAURTIAsHilNinewuiensetegintavseliaunsavisenilniegn
USUandufuAINd @ ol oy ar1a V3 ueIn e UenAanaIaINN1IABEAIYEINT AN TNHAINA 1HBea1N

q

=]

nowusIFsUTEIA Midhasu fmsnszanensasmu Jeeananuidsslisziunils
5. newuaamudygderediminieiuussaniamlunisuinnasmy

nasueaamuludyaderediminlnediguszasdiefiudssansnmlunsuimanamu lude
Aals Inenosmuazasmuludygdovsdrminislinednnisasmuaiunsnadananouunuls
TndiAesudad SET50 19w n13asnu SET50 Index Futures 1usu #an1s8ev1a SET50 Index Futures
fananasinaatiounasuldidramuluiui 50 fveadell SET50 nieuiu lagliduludoadnlde
Pesius 50 6 agndlsfiony mnnesulald Futures WileTgUsrasdlumaifsrls nansevindanan
wwilnesuiiaudsaiuiu deswndygTereamindunsamuiill Leverage wiieldifulunig
aauiley uiansavibilasuiladudwuinn uilummssdmfaansovayuludmauunn wudy

wazn19Vndayn Futures Waasufvuanudeya gvindayainseyniuiinesljifnudyayinnag

U o

U 4

Ml Wdnsdvhdygtusziiliiaiils wislinavianudenawuiniu wenaintd mnnasulasi

FvIEaImMINeNANSTR VA TRVIEAINTY NeuLUeIalANUFERINNS UG URAW

v Y

2 2

RIRLLRGGRATATY
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LUANINITUINNTANULEBS

nowuIzyiNsusmsanudedlaeazly Futures iinUszansninlunisuinisnaamu Sldeiinils

U
o w A

Tnenasuazgld Futures wlotielunis Equitize Cash {Wundn nanAaidlanamulasuidsdensiove
I ! < J £ o & v v 1

Aundlgamududuuin mnnemuidilvinisdenieulagasdunanvulasianizluge Call
Market 919dinavilinaaviuinanuiuniula newuiseadnludeuns Futures wnuielinanauuny
YaanasuanadaiufYll SET50 3 naauazliviliiinnis Leverage lnsazdnassdnadiuvasiuan

'
K

' =~ d
ﬂ@\‘lnuvLiJiJﬂ'NllLﬂEN"U']ﬂﬂ']TV]@ﬁ

wsenannilninsgrsevdulviiisanany Exposure vasnasulunisasuly Futures Wuq uanaini
g ldufiRnufinnasiuld Weswn nmsvhdygrdevisarmdniu

N 1

nsteueluguiveviedyy@evigaimin

6.  ANUFssvanIsamulunsasndanyuzved IR Iea vt (Structured Note) Nasiu
91vamulunsasnfianvazvesdygydovivarmtudsinduluaunue vieldsuanuiugouain
d1nuANENITNNIT N.8.9. FainsTenansulnulunisamulagsedsiuduavIafuls wnisiie
auivsesiuys uaglastadwesmsansussnnilidaiuinguszasriazulouion1sasuueinesnu

[y

\ieanANLERINAUATANYRIRd A uaL/MIBluNTIES NnewuaidenamuiuadyyTlaTunsdn
suduanuiweiioagluduiuianunsaamuls (Investment grade) annanndudadudumnueiion
lasun1swensuandineu na.n. usnanil anaisnsnanlasdulugagliaunsalowddsuiiola

nomuIRziasaamuludadiuivinsauieanAUEeRINNSNINENTNARDIVEINT AT

7. AULEY9INATVINEAINAGDY (Liquidity Risk)
nnefnnudsInnsinsasinesuamuliianmageaiisane inlinswmulddusadonsavie

AFIENTIUUSIULIN I UTIaUI 1A NIABINTS

WUININITUIMSLNDAAAINULEES :
naauilanmisineg SET50 Juna azvinisamulunannindvesusenaansidou ludvil SET50 39
wannindlunquaanandiulvadunsansiifianinaaesgs vliaunsaanaiudesainnisvinanin

Aandla
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LAIDINBUTNITANULTIIATUFNNATDIYDINDWUITIY

USENIANT59 30 LA 090 0N1TUTMILALINNISANULEEIUANNAGBIVBINBWY (Liquidity Management

Tools) fatl

1.1

wsetionsimusigasdugsunseailding

AsTIULENNITSNWEN AR (liquidity fee)

nosnuTIITLY

gnT1ATslsunsShwianinededliifusesas 2 YaeUarIMUNEAIU SEAUYAAINITUIEAUNULEY
asundeduiudsumisvasueen lisnindesas 15 vosyarmingduansvosnemu uaz / uie
sgaNstensahvauliiundl 30 Tu

2 3

naninuiLazouly

[

U3ENIRn1saziiansaseniiu Liquidity Fee ludnsngeanliiusosay 2 vosyaniniivamu lag
USEMdan19 Uamednsn Liquidity Fee Mi3anfiuase s9udlasequyanIn1su1efuniisasumse

[y

dudsumbeasuosn uaznseszaziiainistonsomheauiiasisaninuaAsssienilunide

De

FrududoyanenusIl was/n3enuIuledveIusEndnn1sus ol uN1Ye B U UIENTRNIS

ANAUN

Yoanuans

. UStndanisveanudniiudsunladng Liquidity Fee 171'L%'aﬂLﬁuﬁﬂléfmu@a&Jﬁﬁﬁmaqu‘%ﬁm%’mmi
uiliiiAusnsgeaniidvualilulasenis sudansasundasssiuyasnsuefumiigamuvie
dudeusen uasvdoszernaimsiionsesmhsamuiitsSeniuassadenildmunasfidaves
Uitmdans udlsifninyarinsuedunseduilasumhsamueen waz/vie liiiuniiszeznanie
asasiitnualilulasins lneuisvdnnisandamelumivdedviudmdoyanomusuasivled

YDIUTUNIANITNI DN IUN Y DINIDUNUS ENINNITAIAUA

. USENIANISVOANIUANSNNMuUUATIavIB aranInaYiLas/v3atia uly Laydnsn Liquidity Fee
WANANAUAINTZELLIAINITABATEINUILAINY LAL/YMIOUAAINITUIEAUNLIEA UNTOF U B

nieasueanta

. UTEMdRn1sveanIuaniNavihveyavemdlsamunnvlia@idinldlunisiansuvavviedndula

150998 9 MneTesiunsldinIesile Liquidity Fee Tuiuvinnisiu
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NSRS IUATDIED
a v o ) ¥ aa a & ¥ . .. a 1 [ I [ o aa v
o Ui'b”Vl‘\]ﬂﬂ'ﬁf\]zLﬂumﬂﬂaWUQWqum%a@ﬂIﬂ LIqUIdIty fee ‘VlLLG]ﬂG]']\TﬂUIULLG]ﬁZ'JUVHﬂWiV]lIﬂ"lﬁi"ﬁ

Y

W38l

. Ui¥ndanisaziarsanieniiu Liquidity Fee lnafinannislunisiansunduluamuulavienay

wuveAUIENIRnsivua Tneiarsanaindadenng o Aneades lan

1) AunuukarAlddeaNN1sTeuenINGdureInaamusIu (transaction costs) LU bid-ask spread
Wasuulasidainnisdevensnddusunuuazanldanslunissnudndiunisau uaz/vse dumu
wazAldaneigniseniivainnesyusinuaienis (nsal feeder fund e fund of funds) Sauds

v J Yo A A a v Id £
G]UV!‘ULL@%W]I‘U‘NEJ@HV]WEJ’J“ZJEN Wusu

2) AUNULAEAETI8NI595INTIN REPO LiaLa@sanInAnedsassugsnssuvuintmeg (61d) waz/ve

aunulunsusuldnsanseyiusiielasiunnnudes

3) seeUyaAINIVIAUMhYaMUYIadUUAIUMIIBA RN LarYiteTeeIaINTNoAToIIIYAIYY

vosfovheamuiiaenndesiuulovenstionsesdnning
4) AN MAGDIVDINDIWUTI LU anTmAdesvmINAuTInewuiensed
5) wosnn1sasu UlsuBNNsAMU ARBATUANIEAARYBININEAUTIAYY
6) Yadvdu 1 forafistuluowian Alnanssnuanimadeswemdnningiinesyusiuammu

lngusendnniserafiansanlideyauszununisnelideioasafifieguasvsoauufgiuuasnionis
UsziliuantadeiifeateavinfiamnsayinlamelrauisasiidunisianslunaiwazNeuly w vz 9
. lunsaindinisldieSesile Liquidity Fee & US¥mdnnisanunsaiseniiu Liquidity Fee WsLALINNTS

USugarmingauansmegasnisiuinfiazyouiunulun1s@euensndauveinawusiy (swing

9

pricing) (613) v3ansLiiuesITULTENNTT v EvIsamUNaeausuUluNT SToenTHEFUveS

NoNUTI (anti-dilution levies - ADLs) (91%) kazvanunsaldsiuiuinIasdialunisusmsaudes

annAanIduls
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1.2

- lunsdlifinisldiasesiie Liquidity Fee # 13uann Liquidity Fee iianiiulaaziinduidinemu
' I3 v A A Hao ¢ d' a £ o va | a
agalsfinunsldiaeella il Ing Ussasrliioussinnansenunaune i aduiug neniieayud

fansaamulunesmussly wiesetlilafiingussasdiaasananauwnulinaamuusiagnsla

n1sUFuyarmInddugnimegasnisiuinnagneusuulunstevensngdureinawusiy (swing

9 Y

pricing)

NowWUsMIILY
gnygeanlilinsesay 2 vesyaruIsau IeTs
Full swing pricing

Partial swing pricing

PANLNUNWALLEDULY

[y

. USENIANTSEMMUADNTT swing factor adanliiiuiosas 2 vosyarmMiuany kasUTEninn1Tee

a =

W15 Ldenly Swing Pricing 7du Full Swing Pricing 138 Partial Swing Pricing a11aai iave9

o

usEndnns Ineenfisdasslovivesnamuuazifontivanuiud1fgy

« swing factor findnnstunisiatsadulusuulouieiaziummianuseninnisivun Ingfiansan

1nTadesing 9 NReates tauwn

1. dunuwaAlddeaINnN1sTeuenIngdureanaausiu (transaction costs) LY bid-ask spread
Waguwladluannsdeveninddusuyuuazaliinglunisshudadiunisamu wag/vm3e dumnu
wagaldaneigniSeniivainnesusiuualenie (nsel feeder fund w38 fund of funds) 5wt

fuuwaz/MseaTldIneduiietes 1lusu

2. AuUNUKAEAEII8NIINGINTIN REPO WBLESUANINARBITOISUTINTIUIUIN UG (013) Waz/v38

suvulunisusuldnsanseyiusivedesiuanudes
3. U93du 9 Nonainduluowian NKANTENUANINAGIVDIMENNTNENNDINUTINAWY

vad U3Endnnisenafinsanlddeyauszanansnelddedioassiideguaznioanufigiunaznians

UsziliuantadeiifeateaviniamnsayinlamelrauisasiidunisianslunaiwazNeuly w vz 9
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Swing Thresholds finannistunisiansunduliauulevisuaziuinanussninnisivua lag

Wsanantadedig o Anetes laun

. ANNARDIVRINBIVUTI WU aNAdeIveImMINIFUNNewuianTes

NOINNITAMU UHUILNITAMU ARBAIUANTITARIAVDININEAUNAYY

' '
[

Uadedu q Morufindulusunan NINANTENUANINARDIVDINENNTNENNDIVUTINAINU

[
v a a v v a

79l Usgndanisenafinnsantddeyauszanaunisnieldtennaasdilieguasieauufgiuuas nionis
Usziliuandademinerdesinnaunsavilaiieliauisadiiunisianiglunauasiiouly o

YULUY 9)

u vauzlavnenils UTEndnnis aglily Swing Pricing wiauriu Anti-dilution levies — ADL Lagn1150

Tgsuiumsasiialunisusmsanudesaninaansduls

YDAIIUENT

Us¥ndanisveanudnsnazinteyavemiheamunada@idunlslunisiansanuasvsedndula

1309579 9 MALWeIRUNISITATeHe Swing Pricing Tuuvinnisuu

U3EMInN130aUANSIAsULUaERST swing factor MFenLAuass lnunaefidavesusemdnns

wiliAudnsasaaiiivualilulaseng

U3Endnn1sveanudninaziiadoniisamuiidissRumeda sudnduseadeneamuluiy

9

in1sndnisldiaiesiio swing pricing kazu3vndanisaziheendanulvasuainanluldlunis

=

fvsanuasnsernauladowing q Mieadesiumsldiniesiie swing pricing lufuvinstu wail
USEMTnn1sveanuansiiasliivdsuwlasnisaniunista q Aldaudunisviedndulaluudad
Aendestunisldiedesiie swing pricing Tufurnst LLﬁmﬂmwé’anwﬂgfm%ﬂm%awhaamu
ﬁgwmw%maﬁauﬁuaﬁuﬁwmiﬁ?u"l@immaaL%'f-mLﬁ"uLEuVLG’TLLaziwﬂw?ﬁyawiwamuﬁﬂ?ﬁgé’aEJLsﬁﬂﬁ

a [ "R M Yo v 1 = aa a v v
Sennulilatu llasunisdeassuniisamu Fululununasidavesuiendans

AMsansanldaseddle

v3eninnisaziludldnandatiarsandentd Swing Pricing Aunnsnsiulunsayfuinnis Adnsly

9

\M59930%
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1.3

(%
Y

M

v
=

lunsalfusendnnisiarsanld partial swing pricing agtlunisldianiziuinisdenelafidndu

1% (%
&

YBIYAAIT 8 VNIV UANTVDINW W BUAULAA M SN FUgNSNMUAYDINDIUITANAUAT
swing threshold MUTEMIANTITAMIUA LAETILAANTBYIENUILAIWUANTVDINDINUATLINAINYAAT
N13@eniIgaImnu (subscription) UINYAAINSEUUABUMUIEAMUIDT (switch in) AinFeyaAINIg

YWAUNIIEAWU (redemption) wagiinegdaAINsHuLURBUnIgamuaen (switch out)

a

1 wazidumsnsauanduluaudsnusendanisiivius

ASIIUHEUNTTRUIENIsa U azy oudunUluN1ST e IeNINEAU Y0aNBIV U (Anti-Dilution
Levies — ADLs)

NoWUsMIILY

gnsasanliliiudesay 2 Yasyanvigau

naNLNATIaz Ul

1)

2)

3)

UEnInNsagiintsanseniiu ADLs Tudnsgeaaliiiuosas 2 vesyanmiieamu
u3ndaniseRiansaseniiu ADLs taedindnnislunisiiansunduluauuleuisuasiuimiadn
Us¥ninnsimun lngazeg nelangseideuvnaznseUsenianasusowuinisdjuivesdr dnau

= A v W = ' Aa o d' o °
N.8.9. LLag‘Vﬁ@aN’]ﬂ@JUTb‘VIQ@ﬂ'ﬁaﬂnuua%ﬁi@%u’]EN']‘UV]NE]']‘U']Q@U 19U N5 URA ADLs factor ag

Atanetadenedae Tawn

AuUNULarA1ldI1891NN15T0UENINEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwadluannmsdeviensnddudunuuasanldaislunisinudadiunisamu way/vie sduyu
wazAldTefignisentivainneanusandalenie (nsd feeder fund #3e fund of funds) saufs

FuyukazAldIedulneItos iWudy

AunNUkarA1ldI18N15vgINTIU REPO WialaSuanInAaad503sugsnssuvunive (013) wag/%se

aunulunsusuldnsanseyiusiiedesiunnnudes
Uadedu q Neraintuluewian NikansznuanImAdeIremannINgNnamuTINamu il usem

JansenafinnsanlitoyaUszananisniglidennassilieguasviseauufgiunaznsonsuseduain

Yadeineadeaviniaunsavi e liaunsaaniunsianglunaiuazsSeuly o vagiu 9
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«  A1901%UA ADLs threshold dindnnastunisnansandulisuulevignaguun i ussnannis

v lngusendnnisasAnidefadadeiineitesiieatas loun
1) aNMNARBIYBINDIUTI LU dNNAdEvBMINHIFUNNDIUNDATES
2) WoINN1TAMU ULBUINITAMU AFOATUANTIEAAIAYBININERUTAU

3) U9d8du 9 Ne1aindulusuinn NENANTENUANINAGDIVDIMENNSNENNBIUTINAMU YIATUTEN
Jansenafinnsanld deyauszanunisnnelddeianiilieguasvisaunigiuuasnianisusediu

Mndadsiineiveauianansailaiivelianansandunisianislunaiwayiouly w vzt 9

o o vaurlavauenils USEndnnns aglily ADLs wipuiu Swing Pricing uaanunsaldsiuduinsasialy

ANSUSUISANULESANNAADIDULA

UVoAIUAND
. US¥ndansveanudninavihteyavewtiamunnvila@nd) uldlunsinsanuagviedndula

d' ! A a Y o Y A oA ) ]
LIDIAN 9 V]LﬂEJ'JGUENﬂUﬂ']{LSULF’\Iﬁa\TN@ ADLs GLU'JUVI']ﬂ'ﬁuu

. Ustndansveanudnifiazthardemisanmuiity Sudeda mududuseademieamulutu
yhmsfiinsldiedosiio ADLs uazuindanisastheentemieamuiinanluldlunsfiarsauay
vsesmauladassing o Miertestumslidiniesiio ADLs lutuinnsiu eiluisndnnsveanudns
faglidsuntainsdndunisla q Aldsndunsuiesnaulalundfiierdestunisidniesie
ADLs Tufuvhmsty ushmnniendsusngindaddemieamuiomnnieuisdmvesiuinisty
dannsafenfuiulduasmenistemheamuitisedodadidonidulildty Wldsunsdaass

wiheau Fululumunasiidavesuigninnis

]
a

. U3tianisveanudnafiazSeniiu Anti-dilution levies - ADLs 1ngivins1onistoninsasuuay
Fuasuniamuit vievieAuminsamuuarduilasumiisamueen WeslsleilandsiiAu
ADLs threshold #iusmimunly audauisninnisveanudvdfazfinnsanfmasasnsiFoni
ADLs flumneinafuld wazveanudnsfiaedtedtmuafudlunaionifuamesed vhaenisde
mhgamuLarduiUasumieamud viewsfunhamuuazduasumheamueenlulium

LINANULUINNAUTENTANTIEAUA LS
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2.1

- UsEmdan1sveaudnsilisunuatgnsn ADLs M3eniiuase lanmunasfidavesu3gnianis wila
Audnsganiimualilulasinis lneusendnnisasdamelunisderviudiutoyanaausiuuas/

130U AU IUS ENTANITNS DN IUN Y DINIDUNUTENTANITA1IUA

a Y Ao«
SRS AT

a v v [d ¥ aa a I~ v al @ PN 1 [y 1 [y [ Aa [
. ‘Ui‘l‘ﬂ‘ﬂﬂﬂﬂ’]ﬁﬂﬂLUuEﬁ‘U@ﬁWUﬂW%WﬁﬂMLﬁ@ﬂisﬁﬂﬁiLiﬁJﬂLﬂ‘U ADLs Musnansnuluumaz Juvinn1snidnisly

q

\M50930%

[y [

. Us¥ndaniserafiansaniFeniiu ADLs Tasasifunisldiams fushmstouglafidndiuosaddo
vevisawuanivesnamuiisutu yarmingaduanitemuavesnomu daniundn ADLs
threshold flusEndan1sivu Ima‘ﬁlaﬂam%a‘mwu"gaamqu'ﬁmamamuﬁwmmmngaﬁwmi%a
18891 (subscription) UINYAAINSEULABUMIEAMEN (switch in) Hndeyarinsuefy
ywamu (redemption) wagsindneyamnsduidgumieamueen (switch out)

sl TeasBenisnsduinndulunuiiiuisndamatinua

« US¥ndanisitvum ADLs Threshold lnglddayanasaluil
1) gadnsgevheamuiarduilisudiuninnityarmnisneiunibeamuwagduldgueen

2) dafAIns¥enuigaulazd Ui s laeninyaf1n1svIsAUNEIga ukasdulUd gY aen

TUTENTANIT13NsUAMUA ADLs Threshold (1) wae (2) TuseAudisnaiu

- lunsdininsldia3esilo ADLs @ ADLs Aisaniiuldazihnduidnnesu sgalsinunisldesediolll
TagUszasriiiousnnmansenunisauiionufsvuiugieniiendmmmulunesmusely wnsediell
LiladingUszasdiieairmanauunulineauusegisle

nsivuaReulavsededintunsTumdmnefunilgasu

JELIANABILAIEWNTNBUNMTVIAUNLIAMU (notice period)

nowUTINILY

diegfiontiamudoinisianeunheaamnuuanItui At fosar 15 vesyarmSngduansenanu

efpsdeusendnnmsarmidunanasgaliiiu 3 winis
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wansnaeikazeuly
. USEndanTIsAmuaTEerIANg oA udelsamtineunislianesuniieamu (Notice
period) lanunaeitavesuseninnig wiliiu Notice period geaanimuualilulasenis siudauds

yar1nslansuniieamuiiieniiuasliniugasidavesuidndnns udlisninyanidusii

v
IS !

Auualilulasinisteeussndnnisesdameluntdsdotviudiudeyanamusiuwas/miasiuledves

USENIANITNS DN IUN Y DINDUNUS ENINNITAIIUUA

. U3Endan1sensldl Notice period Sauffuiaiasfislunisudmsauidesanmaaedu lwn Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaz‘vﬁaLﬂ%aﬁa
3 9 Iefinnsanananinades way/Mienaenauanmemaaemindaufiaslurnedy Sinsld
Notice period \leaia3aaiiaifgrenaluiifissnelunsufledgmmaninadssuesnasmu dse1adedly
Saufuad esflolunisusmsaudesaninaaes suldud Liquidity Fee, Swing pricing, ADLs Tu
amumiiﬁﬁLﬁu'jwé’aaﬁumﬁueé}’unuﬁLﬁmﬁuLﬁaamﬂm5511waiuﬂ%mmﬁmw%ﬁmﬁhjmmzau uay
vioanvdeddTnduiniasdielunisuimsanudssanineges suldun Redemption Gate Tunsdid
§sudrsganvnendnnindliviuvieliifivmeonenisldaey ieidunisvzaonslaneunitsamu
waznsonadadldsaniuniasie Side pocket Wansnansindatisynil wiollannsasmigldne
$1A19 asn auna n3oe1adesldsauduiai sadolunisuimsanudesaninades suldun
Suspension of Dealings LﬁaﬁmSﬂswwiaamvma'aﬂmas’smmﬂamu wazn15ly Suspension of

o w

Dealings atluuselevisonamunarimiiamuidneglunamuluddy

VRANIUANT
v dl a

« Tunsdlffin1sld Notice period waziimavinlvinasldinosiodunig USENTANISVRANIUANT N

' [

[
va o [ o v A Sl

Ufusdum&antaain Notice period Wududefumdsnlanuunluiuiiviisianisee Ml uem
Jan15919Ma150u LY Notice period SauAULAS Bediad U tALA Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings Lazviolniasiodu 9

- US¥mdnanisveanudnsildsunias fmunssesiaigientisamudesawdeaimiineunisiiney
ndwamu (Notice period) Taufiamsivdsunlasyarinislansuniigamuldnunasiiavesuiem
IAN15 Wby Notice period gsganinvualilulasinisuazlisnnitygar1duaifiivualily

159013 lneusendanisazlamelunisdotviudiudeyanemusiuuazivlsdvesuienian 1svie

AU DINIIDUNUSENIANITAINUA

. UTEMdRn1sveanIuaniNavihveyavemdlsamunnvlia@idinldlunisiansuvavviedndula

-dll 1 Q‘I d‘ ¥ U k% d‘ A . . U ] :.J/
PRNMNI Anegesiunsiuiasesile Notice period Tuuvinisiu
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2.2

ANsNANsaNLYASeile

[

a o [~ ¥ aa a = v . . a 1 (% U [ o aa v
. “Ui“l:‘ﬂ/l"ﬂﬂﬂ'ﬁ"ﬂSLUU@%ﬂawu%Wﬂﬂim%a@ﬂI% Notice per|od Auanarenululsagiuyinisndnasley

q

W38l

. U3endnnisenafiansanlduazimunszeziian Notice period Inefindnnistunisiiansanduluau

Wleveuazuumafivssndanistivun lnefiansanantadesing q Mferdos eun
1) ANNATDIVDINDIUTIN LU AnMAGBIBIINEAUTINDIURBATDY
2) wosnnsawu ulsunensamu AasAIUANIEAANYRIMT NS ALY
3) Jadedu q feraiAntuluowian Aifansenuanmedesvemdnningiinasmuuamu

M3l UsENTanIsenaiasantdteyaUssununisnielideiaasiilieguas v eauufiguwas usonis

Uszidiuantadefifeidesiniausavilaieliausasifunslianielunaaz fouly w vugidu 9

WATUNTVIAULIEAU (redemption gate)
nowuTIMILY
1WA Redemption Gate Fus lidnindesay 20 voswarmIndaugriveanamu

WA Gate period gean liiiu 7 Twring Tuwsiaz 30 Ju

o ¢ P
waninauaLaziauly
. USENIANI5aEAIMUA Redemption Gate lifnninTauay 20 vedyaAmSngauansvenaamnu Ay

Teazldenisn1sALIadulun LIS NUSTNARN1SATUA

. USENIANITAEAIMUA Gate period gegn LA 7 Tuviinis Tuwsiag 30 Tu museazdenisnig

o I3 AdA A v o )
A dulUauATAUSINIAN1TANUA

- Tunsdinusendanisivuadauluiiouswanrunisalnliunfeie Gate threshold Tunsdifinana
Redemption Gate 9¢ldian1eiurinn1s@euslaidndiuyeyaf1@ou18viiua uansveenaIu

WiguiuyaamIngauaninamunvenamuilAnviidunieuinnit Gate threshold AU¥ninnIs

[
1A 1

vun e YaATeu18mi8aaUaNSUeINeUAUINAINYAAINTITevIIEaI U (subscription)
U9In YaA1nsdulUigumiieamud (switch in) WnAleyad1n1svIeAunIgaImnu (redemption)

wagvinggaAINsEuLUREuMgamueen (switch out)
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UFYNIAN1TIENITUAIMUATINTTUT 0AUNUIBAIMUAIY Redemption Gate lagn1siafuny

dndau (pro-rata basis) veamdesueAungamuUuarduGsuoen o Juilld Redemption Gate

USENINN1T919NA1TUINTMUA Redemption Gate Wag gate period Tulmazasiuana1siula we
Redemption Gate 2¢l1if1n31 Redemption Gate 9uA1 Wag gate period azldunAinseAuLNAIUN

seylilulasenis

o Q.II U d’l = 1 L dl 1 dl = a o L o o U o U dy
maﬁu%aﬂwu’mamuuasauLﬂaauaaﬂmu‘mmaa vsEndnnsaziluvisenisiuiuinnissude

[
v A A 1 o

Auntgamuinly swduidsudefumbeamuiazduilisusanlminiudadiu (pro-rata basis)

¥ [V 7
v A

Tngliifinsdnanfunou-nasveaddesudeAuvheamu Nl ghenuigaswuaiuisaundnAasiuie

I~ 1 o a ! a A v = & Y ad A av o o
ﬂ‘u‘Vi‘LJ’JSaQVJULLﬁzﬁULUaﬁJUSBﬂﬁ’JUVIL“VIa’eJVLGW "?NL‘U‘HVL‘UGH?,JLQ@UISULLﬁ%’JﬁﬂWiVlUi‘b‘Vl%@ﬂ’ﬁﬂ'mu&]

(%
=

U3ENINN15INsudeAuiauLazdull feuseanliiiu Redemption Gate Mus1ANTUTD

1%
[y

AUMNEAIMU & TUYIINISTUTBAUNUEIEaU 1198 LUkANIHNNamUlan nAsoNgIND USEY

IAN15V8aIUANS AT UT oA UNUIgaUNT aduLUA sunIvamuLiundl Redemption Gate

Usenefld
UsEndnnisaudsligiiontvasmunsiuileiinisly Redemption gate nglyitndn

Tunsainiinsleiniodle Redemption Gate © UsEnAAN1sOAlTTMAUATDINBlUAITUSIITAIM

\HeEnN NAaUle

VDANIUEANT

a o

U3Eniansveanudvsiuasunlat 8n31 Gate threshold saufieUaeuuuad gate period lamunae
fTAveIUTYNTAnIs wilkin1n3n Redemption Gate Tusfiszululasenis wagliiiu Gate period

gaan Nszylulasinis Ml Meandeaisnisewislulumudsnusemdnnisimun

o
[y

A v o a ad S A I N o a | a ] . ~
‘U'i‘tsﬁ/l‘\]fﬂﬂ1‘J‘Uam’maﬂnﬁ‘wﬁ]in%aﬂUﬁuwmnumaaULUaau%u’mamuLﬂumq Redemptlon Gate v

Usenely

UTENIAN159089 LAV NIzIUAsULUAMUINIIALTIUNITTEWI19N591 Redemption Gate ldikn A1s

gnLdn Redemption Gate AOUTEYZLIAMAIMUA NSIELATOINDDULNU Redemption Gate Waz/ %39

[V 7]
Y]

331U Redemption Gate tWudiu (618) il Tunsdldaunsatisearvnefunilsa wludiui
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widsls US¥ndanisenaiiatsanendnAdiefuniisamuiaiuaiasedlusenis wasudeie

whgamungnenidnddalaglidngy

. UTENdInn1sveanIuANsizinteyavemiisamunnyiia@id) anldlunisiasanuasvsedndula

a ! a a Y ) Y A oA . o o &
LIDIAN 9 V]LﬂEJ'JGU'ENﬂUﬂ']{L%Lﬂia\ﬁJ@ Redemptlon Gate I‘LITU"W']ﬂ'ﬁuu

AMsnansanldAsedile

1%

a v o < aa a & ¥ . P 1 [ 1 (% o Ao
. Uiiﬂﬂ‘ﬂ@ﬂ’]iﬁ]%LUum%ﬂﬁWUﬁ]W‘ﬂ’]im%ﬁ@ﬂiﬁﬁ Redemp‘uon Gate Aunnsrsnuluwnag Juyin1snanig

9

T9n5e4iladl

. USENIANIT01ANNT LY Redemption Gate Lawignsaitnngaiun1salldun® wieussiiiuin
an1un1saionaazliund TasusEeninnisenanuuaiauluiausdanunisaiilduninie Gate
threshold 1@ 1a

Rrsanantaderis 9 Mhgates laun

1. anuurulunaiadavensndau

2. ANMNAFDIVBINAINNINEFUANIRINNITUNA ANNAGDIVBINBWUTINHAUNG YTaUTElININEN N
AaRIvaINBINUIThidannd et ulTUIUNITII0aUYRINBMNUTIN BULANINNITIanaURAUNA

\WHesanfinislansuuinnil Redemption Gate finmunld
3. 938U 9 Muenmilon15AIVANKALAINNITAIVBIUTENIANIS
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6. ANTNETUIATIEIUNNTAUVBINDWUTIM

Usznvmindau 9NTIEIUNTAMUY (%VBINAV)

gnsdIumMIamunAIMANaanninddunsagdn (single entity limit)

U U o

1. #3181901A55IM8 / A5181501a55019Ussinend credit

[ Y

NNNDATAIU

14l

rating oglu 2 duduwsniuly

2. 9918130155 19UsEINAT  credit rating ag lusedu |, | _
L TaiiAiu 35%
investment grade LANINIT 2 BUAULLIN

3. wthe CIS innseenagneladedungmunelne Laiiiu 10 %

4. Jur1nnsens1asiisuindulindd credit rating ag/lu | ldifiu 209%*

5¥AU investment grade e RUHINGUIAITOONEU

T 17
aa v

5. psansvil wiensiansieniifou viensiansiddygite | BiAushadl ududsnalnasg
et Afidnunzasudousl i
5.1 oendnaed umunguuelng wioawivessuiang | (1) 10% e

midenssumaiilifueugalisznovssiasuians | (2) waiminvesnsiansi aanuly
wialvdlulsemalnenasiauevnlulssinalne benchmark + 5%

5.2 1l credit rating agluszdu investment grade

5.3 Wunsasfiegluseuu organized market wi3aiieuwi
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Usznvmingau 9NTIEIUNTAMUY (%YBINAV)

6. NINgau fail Liudnsdell uduadnslaazgs
6.1 M1E15NU / U8 property Naangideu w30 5930 | NN

neiloulunseaudamuinluvesnaiavannindusis | (1) 10% 3o

Uszimeilng 2) vmidnvomsng dun asnuly
6.2 MSIEISVU NIBATIETNIUUNINY WIBAT1E1SNATUN benchmark + 5%

q g7}
¥ Y

Forruaremiius fifeendndstumunguanslne uay
iausreaTasiulussse vidoroendnsieduniu
ngMuNeEsUTEINg 74 credit rating og Tusydy
investment grade Lag® Eﬂu J¢UUVBY organized
market Y3848 U

6.3 TudAayuansdnsoyius (Derivative Warrants) 714)
issuer rating agluszAu investment grade

6.4 ganssuiigdnyadl credit rating oelusgdu investment
grade oA qiﬂsiuﬂszmeisﬁyaimaﬁé’mwmﬁu
(reverse repo) ﬁ'@ﬁlﬁ%’aﬁmﬂdawﬁﬁ (derivatives) Fade

mauaﬂqué%ama derivatives (OTC derivatives)

7. nindauduuenmilonniissylutal - 6 (SIP) el 5%

ANIEIUNITAMUNAIUINAINNGUNINTT (group limit)

nsasulunindduvesuisnnuitnieglunguismaiieatu | luiAusnslasnsmidedsid wdud

wsomadndugdyalugsnssumenisuiuuievdnan 8n511AEgen I

(1) 25% %30

(2) wminvesningdud asmuly
benchmark +10%

1. Guhnydensiansiisuwindun dawanidu sadyalddu | saufulihiu 45% wagluseudtyd
vasdAuananiunguanglne laun suinns visaadu
nsdufiinguansanizdadedu surnisnided vl
Funu U3smasinlasdies ussivmannsesduldeiiogede

3

2. N¥NIAUAIN aunulaiiu 25%

+ ' (%
YY)

2.1 daaniiu Adyg 9ty wse asasnddyaderiy
arantinwel ATRaulvFuasuile
2.2 [{uENM3ans1@1s g uYNRURNN N sEeLIa1n15HN

VA 12 Loy
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Usznvmingau 9NTIEIUNTAMUY (%YBINAV)
2.3 total SIP
3. %18 property iR 15%
a. wihw CIS fimseenagmeléiisdungmnelneg Laivin 20%
5, qﬁﬂsiu‘dizLﬂﬂﬂﬂi%aimaﬁﬁzy,mwmﬂaﬁu(reverse repo) laiAu 25%
6. ganssuUssiamMsigunanyning (securities lending) Laiviu 25%
7. as1ansfsil (total SIP) ynUssanTaniu L 15%

7.1 a51ans Alaldaanzidoudevslunaiandnnindusis
Uszinalng (SET) wazlunaind sviendnnsng
peUsTINA

7.2 nsransni asvansfand o fldldeglussuuens
organized market w3 aifia Ui weilalsaudnaniiy

uazaIdy LRy

8. ¥31@13 Non-investment grade/Unrated 471 og/ luszuy | lifiu 15%

9849 organized market waglilaaglusysuuves organized

market ¥58LA8ULYIN

7. mynmsssudfien Junauuny uasArlddenmuafiFeninuainnasusin wazdiensamuy

Y295 UUURIAATUN 1 unT1AN 2565 Fugadun 31 SuinAu 2565

1 ] 1 Y a o <
Arsssusuazan lganen LIYNLNUINNBINUIIY

(Sovazsial vasyaRMINRuUNmaA infeyafArliunmun

ViuusA1sssutiennsdnns dauanauselevil wenzideu
o unAuIN)

SUNAUASY  SENAUASY  LSENAURSS

ANTINY
1.7 63 — 1.0 64 — 1.A 65 -
1As9NS
5.A 63 5.A 64 5.A 65
1. Arsssuieunazanldanesiy |
3 4 Y TaiAy 0.6000 0.5681 0.5696 0.5696
PANUANUTEUIUNIS LA
AN5SSULTENNNTINNT ity 0.4500 0.4488 0.4500 0.4500
AssUL g auaaUslavl TaivAu 0.0400 0.0320 0.0321 0.0321
ANSSSULENUNeNLLIU8Y ity 0.0875 0.0873 0.0875 0.0875
Anldnedug lailAu 0.0225 0.0000 0.0000 0.0000
2. fsssuieunaye e anuaiusynans il
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(Fovazdal vasyarmindiunavan vinfeyafmiliunavun

ViuusA1sTsutiennsdnns dauanausslevil wensileu
M JuNAIUIN)

SUNAUASY  SENAUASY  LSeNLAURSY

DNTINY
1.0 63 — 1.0 64 — 1.A 65 -
TAsINS
5.A 63 5.A 64 5.A 65
MERule BNIINNIS 0.0126 0.0121 0.0141
SAsTUELLAz Al A UTSWvLR 0.5807 0.5817 0.5837

wnewe 1. ns1enalasenis / BeniuasesunByaniue

2. Atganglunislawan Ussnduiug wagduasuniseie Ansiuegluasssudeunisdanis

NOIULEAT
S ERIA ISunLAUZS ISUnLAUZ ISUnLAUZ
TAs9n1S 1. 63-5.063 UA64-5064 IU.A65-5.065
aldaelunisdeuie i 0.02 0.02 0.02
L. ANUNI34
NANNITNE (452,114..29 ) | (355,576.45 v ) | (330,152.75 Un)

1 a a o < - ' v ' '
ﬂ’]ﬁii&lLuEJll‘VILiEIﬂLﬂ'UﬁnﬂNﬁ\‘i‘lfaﬂiaﬁq\jﬂaﬁu?ﬂa\‘inu (‘saaawaagamwmaamu)

Y

NN EIMILUREN EIMILUREN SenAuasa
TAs9NS 1. 63-5.A63 UA64-5A64 .A65-5.065
A1555ULT8UNITYUNY . . - -
, Taidl Taidl Taidl Taidl
VLAY
ANSITULHENNNTSUTD . - - —
. Taigd Taidl Taidl Taidl
ALVIIEAIY
ANSSSULE BUATS . . - i
aid] 13id 13id 13id

duwdsumheau

diunneyannye
AU (Spread) ML38n
Wvangvinsnenisil | ldiufesay
L 0.10 0.10 0.10
W el n1sd g 0 w18 0.30
NI odULUS suURUY

8 (Audnnesw)
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A1SITULTaNN1T U

Mhgamu

BNTINY
Tasens
5 U FDNUNY
2991 1,000
e

a 1

(A5 TUL LY

JUFIN 100 U

wikdiAy 1,000

ISunLAUZ

1.A 63 - 5.A 63
5 U HONUIE
asmu 1,000
e

1 I

(ARASITULLYY

'
v o

JUA1 100 UM

€

weilsiiiy 1,000

SunLiuaTe
4.A 64 - 5.A 64
5 U FIDUULE

asmu 1,000

niy

(Q ! =

ANATIEITNLULU

'
v o

YUA1 100 UM

weilsliAy 1,000

€

ISunLAUZ

4.A 65 - §5.A 65

5 U FIDUUIE
asmu 1,000
N
AR5 TTULTHYY
Wi 100 U

weildiiy 1,000

(

ee D)

2

UMAeA3Y) UMeA3Y) UMeBA3Y) UMAaA3Y)
99 T1E UMWY UNITAN UYBINBYUTI (Portfolio Turmover Ratio : PTR) 16.63 %

il Ansssullen v3e AldIemunlaszylilulasinig e1adiniswdsuwlasnintulaelidiiusesas 5

Y838nT1AsTIUEN ¥i3e Aldane auiilaseylilulasnis

namuianmising SET50 Juwa

F1EUETUNUAMU

a1 Juil 31 §uaneu 2565

NUVBINTIAT 1aAIAIY % of NAV
NEUVDINTIENT yafau
3119810 (M)
(n) WUsURITTUIR MUARY NusURTsWIAITWRIUSEMALYY WusURISTIaMAT 0.00 0.00%
() aansifingrinelanzdnddu swinsmdyd vieusenturu WWudesn 0.00 0.00%
H3uTes §ueTa gadnuds viieganuseiu

(A) A9NEnIARsuAUAIUNTaTieaglusuiy Investment Grade 0.00 0.00%
(1) aansndsuduauUnTeivagluduiumnigudunansaaula 0.00 0.00%

(investment grade) vidensansildlisunisdnsusuanmindete
1,735,821,644.46 99.09%
139,391,510.55 7.96%

() AE1INU

(%) [udnsUIAS
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nawulavmsing SET50 Juwa
dayasuaziduanisamuy

o Juil 31 §uaneu 2565

IUIURUAULAY UAAINY % of NAV
a1l

a‘hmuﬁumjw IAAAIA (UIN

RupnNsUIAIg
su1ANSNENS e 199 (W) 128,415,426.18 7.33%
V. ﬁuwmsnﬁﬂﬂm 10,976,084.37 0.63%
52URUINGUIANT 139,391,510.55 7.96%
Vuaslisy
Wﬁﬂﬂ?ﬁLLa%ﬁ’]ﬁ’]iﬂé‘UIﬂﬂ 29.06%
e, Uan. 4,010,300 133,342,475.00 7.61%
vua. Uan. drsranazndnllnsae 557,418 98,384,277.00 5.62%
VLR, Aaf WBuWesd AvaasUiaun 1,647,500 91,024,375.00 5.20%
UNA. WEIUTAND 523,700 50,798,900.00 2.90%
v, U, thifukaznnsidan 1,685,000 40,103,000.00 2.29%
vua. Tnauea mnes duwesd 395,932 28,903,036.00 1.65%
vua. neossd 312,003 17,550,168.75 1.00%
vua. 9.050 e 366,200 14,556,450.00 0.83%
uua. Uy 950,100 13,016,370.00 0.74%
e, wanlnila 73,900 12,747,750.00 0.73%
vua. loonsing 2,869,100 8,664,682.00 0.49%
IUIMIT 11.66%
V9. 1oadl ond 472,900 50,600,300.00 2.89%
UNA. sUIAIINANsIneg 332,800 49,088,000.00 2.80%
UL, FUIAITNTANN 267,900 39,649,200.00 2.26%
Uad. suIAIngalve 1,962,500 34,736,250.00 1.98%
SUIANTNINST INEFUYIN 910A (UIATL) 13,566,464 19,128,714.24 1.09%
VLA, sUIAISHALA 112,400 11,155,700.00 0.64%
vudanazladannd 10.68%
A, vienFeulneg 2,006,000 150,450,000.00 8.59%
9. MaeIumazsalniingann 2,146,300 21,033,740.00 1.20%
vua. Tioa n3d leaded 1,849,008 15,531,66720  0.89%
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dayasneazidsnnsasyu

o Juil 31 §uaneu 2565

5'1uaul,?1uéful,l,as UAAIAA % of NAV
ai’ﬂmuﬁumj'w 5119810 (Un)

Walwe 9.64%
VLA, TN ooad 1,261,400 86,090,550.00 4.91%
VI, Wunsa Sa AesUaisdu 846,800 39,164,500.00 2.24%
vua. lon 1Usend [Wumes 1,846,629 28,622,749.50 1.63%
vua. gglnavoaldnd 674,285 15,103,984.00 0.86%

welulafansaumanasnsdoans 9.28%
UNA. woAud dulus weodia 417,700 81,451,500.00 4.65%
v, durte Teaned 450,400 34,793,400.00 1.99%
uia. 13 AosUalsiy 4,685,133 22,676,043.72 1.29%
uia. niiia udaida aouydiady 332,500 15,504,37500  0.89%
VL. 193759 U1 198,500 8,088,875.00 0.46%

EJ’M’]?LL@SLF"I%;@Q?WI@J 5.18%
V9. 193 LNAN MUY 1,209,280 29,990,144.00 1.71%
v, luues Suwmesiudunua 738,042 23,801,854.50 1.36%
VA, AN51UNINTY 140,400 13,583,700.00 0.78%
vua. lognan 421,900 11,918,675.00 0.68%
v, eyl Wswu Wsdnd 670,112 11,324,892.80 0.65%

NAUIBHITUNTNE 5.12%
N, Wunsanmun 630,000 44,730,000.00 2.55%
VLA, LOdLEN 1350 Aoy 4,492,900 28,305,270.00 1.62%
VL. LAUALDUALEE 1,678,000 16,612,200.00 0.95%

SUNNG 5.04%
VLA, NFINNAFALITNIT 2,231,700 64,719,300.00 3.69%
UL, 15aNeU1aUngenegs 111,500 23,638,000.00 1.35%

Ruyuuagndnning 3.81%
. Ynsngilve 362,000 21,358,000.00 1.22%
van. 19 B 9 Winneda wesiada 204,900 14,138,100.00 0.81%
v, eslve waulnea 297,600 11,308,800.00 0.65%
VN9, RuAnde 350,653 10,344,263.50 0.59%
VA, 3atan AesuUeisi 192,900 9,403,875.00 0.54%
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dayasneazidsnnsasyu

o Juil 31 §uaneu 2565

5’1mu|3uéful,l,ax UAAIAA % of NAV
5’]‘14’2‘14‘1%‘141/!‘15’38 3119810 (Un)
WNasiaduaziad e 3.54%
L. dulaTun ulesd 788,500 32,131,375.00 1.83%
Uua. Wil Inavea waiinea 633,141 29,915,912.25 1.71%
Janneasis 3.29%
U9, Yudiudlng 168,500 57,627,000.00 3.29%
U590 1.96%
VYA, L0dTR UNANDR 602,900 34,365,300.00 1.96%
FudwdiEnnseding 0.44%
V9. LATD Blanlnsiag 165,800 7,709,700.00 0.44%
UsziudsuazUseiudin 0.39%
UL, NJINUsEiuEin 239,800 6,894,250.00 0.39%
Fuviuany 1,735,821,644.46  99.09%
nSndaud 8,304,978.34 0.47%
wiausy -131,810,731.01 -7.52%
yaAmSngaugns 1,751,707,402.34  100.00%
Tunigau 206,581,363.8043

yaAmsndduansdeniey

8.4795
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nowulanmsine SET50 Yuna

Han1sAtiuusEndeInlvasnamulagasuuazdaganianisiiuiddsy

wethiyaugaiui 30 .. 65 30 8.7. 64 30 6.A. 63 30 8.A. 62 28 6.A. 61
LAA MR U FUeaR (Lnmuae) 8.1855 7.4987 8.682 84185 9.0346
AR BRI U RUaam (Lnmg) 8.4796 8.1855 7.4987 8.682 8.4185
NARBUUNUAVEAN RUAYUITHIN99anT] +4.86% +10.48% -13.59% +4.98% -5.50%
HARBLUNUAYETRUN IR TIU sz 199 T] +4.20% +11.76% -12.38% +5.29% -5.24%
YAAMINTRUGTE i Fuam (R1uLn) 1,905 1,881 2,235 1,741 1,533
yaAMINERUgNE o Aaan (F11Ln) 1,752 1,905 1,881 2,235 1,741
yaAminTRugntiadaszud1eent (@uun) 1,828 1,848 1,897 1,995 1,698
LA TR EgNEINTEd 1990 T] (Net cash flow) (11Lm) 217 -143 22 +446 +333
MUY AURAB TN AT (Average redemption rate) 0.09% 0.09% 0.14% 0.07% 0.16%
* ludndauaasyarianeauwarduanveenseyarningdugqrsiadn
mmmm TMB50DV  —— Benchmark 1 Return
40000%
35000% 343.09%
314.60%
300.00%
25000%
20000%
15000%
10000%
50.00% 1

0.00%

-50.00%
25Jun04 30-Dec22

uamssilunuaainawuillanmsineg SET50 thuna s Al 30 fuanAs 2565

flaunda 3 tien  daunds 6 hieu faumaa 1 3 doundesd  dusidhdanammu
fouavsiell (30 n.21.65) (30 H.21.65) (30 1.9.64) (30 5.n.62) (248.0.47)
nesyudlanmsing SET50 thiua +5.27% +6.57% +4.86% +0.02% +7.98%
mmm’mmﬁwu * +5.43% +6.91% +4.20% +0.66% +8.37%

7
wanawis] : NMennanIIAN v ueIn iR TuNNI AT NN TANAN IR TN UTBIANN ANLBENARN 1989714 (AIMO)

v

i ladnuzdud Seulananeuun wazaaudssneuindulaau

= InuaRIgIu e Aafinanauuwnusan SET50 (SET50 Total Return Index)

& o a = = o A dd e oA o My o Ao & o a
muuamimLuumuluﬂmm@miuﬁﬂumauu@mimLuumuwmmmmﬂumamnmm’lummmv!uuimﬂumauaummammwLuu\muluammm
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ANINAnAMU [/ Ailany ;

Huldenuilsgne

1. da Uszinn wazanguadlnsINITIANISNAINUSIY |
1.1, #atasenisdans (ne) : nasnullensing SET50 thika
1.2. daTasenmsdans (d9naw) : TMB SET50 Dividend Fund
1.3. flatia : TMB50DV

1.4. dszanTasvnis : navnuiie

1.5. dszianaisane ;. navanaads

1.6. msAmuea1gTasens @ Lidnue

1.7. saglas9ns : - 1l - hau - Ju

1.8. agTasonsioiuil (nsdidvuaaiedlutionan) : -

1.9. W¥au'ly (agTlasenis) :

1.10. §nwagiasens : nasnuiagaInuii

1.11. Saraznsiauazne @ w@uaualulneg

%‘. FNUTUNUAITATINTIANTITNDINUIIN YaATITn511T 311U Uszian s1aaasmiiaasnu
nisguaang :

2.1. unutdunuuasingenis : 4,000,000,000.00 un

2.1.1. ﬁm’;utﬁumuwaaiﬂsam'sﬁ'um”u : 3,000,000,000.00 un

2.2. Wau'ly (A nukunuuadiagenis) :

2.3. yaaiianlisaniie : 10 1
2.4, nunilaadnu : 400,000,000.0000 e
2.5. swmmamﬂanamuﬁmuamﬂﬂ%\uwﬂ 110 U

2.6. yaeduszasmssedansousn : 1.00 2.6 wihe yaaduszasnsedaniousn
TERLBLALANLAN :

2.7. yamdushuasmsdedaniodaly : 1 um
TIEURLLALALANLGN



2.8. yaeduszasmsdonadu : 1 1m
TERLLBLALANLAN :

2.9. :i'm'mmhuamuﬁu@iwaomsﬁomﬂﬁu 11w
FIEURLLALALAULAY :

2.10. yarmiheasuasndalutaddus : 0 v
TEURLLBLALNNLAN :

2.11. Swnumbeasuasmdaludeddus : 0 wibe
FEURLLALALAULAY :

2.12. SaavtduauANLGy ;

nsmmmmswaaoauammﬂauuu,ﬂaouammummaomsawauumaomuﬂwmﬂ way/wiansdedamiin
aanuasadntal uay/vsa uammumﬂaamsaomuﬂu Taalsuinleagoaaliiu 1,000 111 way/via
awmuvxmuaomwummaomsaommu TaadsuAnlageaa LAy 100 wise ‘Imﬂ“luna'n"l,mum'm
mu'ﬁanmnvgnauuwmwu}@a sﬁanswmmmsauuaa‘lﬁﬁﬁa'vm:]ﬂaamummmwuﬂﬂﬂaun'jw 30 Ju
Aaufusifiumsdenand (el wnnlunasdiiludlsylamisagiamiioasnu Endansazudslitfia
mihaaynunsuaIninaviag 1 Ju ﬂamummumsmnma) Tﬂﬂ@]ﬂﬂiuﬂ’]ﬁﬂ\‘]ﬂE\]W)VL]VﬁVIdMWﬂWS?.IBIO

vsEnIanmsuasyRlusyuAsanIaiudadu uasisenalu www.eastspring.co.thuiadasnivdulai
UIENIAATAINUA

3. innilsraeAuadinsyn1saInNIsNaINUSIU Ailnnanusiu Usziannasnusiu wiaunanis
AINU AnETNAE A1saInuluavilsyine Tsmmu‘lu&’sysyvﬂamuahgm? szinnuay
dnsndrunsatnulunannsneuzansndaudu usanisuinnanwalaaisaunazanu :

3.1. Jagissavduadiansens :

Lwasmawamauu,mumnmsaamu’tunaamu‘lu”lnaLﬁmmamnuwamammumaomjuSETSO TAEATRINY
mau"bmmwmsummuimﬂLaaﬂiusanﬂnmﬂuuaunawsaﬂaVSO DIYRANTNERUFNEUDINDINUTIN

3.2, dsgtAnAaINUMNUTALNANTRINUNIN | ATIEITNY
3.3. UsganNaINUTIUAUI N ULALAY

- navnusINall (Index Fund)
fufiiilaanede : SET50 INDEX

3.4. Uszannasnuamunisadnulusiodsand : nasuiasuuuubiganuidassnolseing
Asiuadagiunsasnulusivdssine :

3.5. ulaunansaiu (ad) :

3.6. msamu‘tué’zymnsf?amﬂmwm (Derivatives) : anu . .

3.6.1 Tandszavduavmsasnuludyadamaaronin : Ad'ldfiTngdscaviiaanaiuiday (Non-
Hedging)

fiuTaunanisaanulu derivatives : wuuliigfuaiau

3.6.2 38n1slunsAulu Global Exposure limit : Commitment approach

dnsdrunisaanulu derivatives goga (Maximum Global Exposure) 1aitAu 100.00



3.7. msaenuluanasifidauandauaalontitun (Structured Note) @ aonu

3.8. nagnsnsussnadnu (Management Style) : sjoniolinalsznaumsindaulmanuduidin
(passive management/index tracking)

A8 VAR, AWENENNAITIAIANNAUAIUADIZIUAIUAINANAUUN UL RHUAINDIN UTINUARTHAADLUNY
2a9duiidia (tracking error : “TE") : 0.30 % eiafl

3.9. ¢ufifi¥e/d1989 (Benchmark) :

NUNELNG:
AulinanauwnusIu SET50 (SET50 Total Return Index)

ol nsa:mamms‘uaaomamwauﬂaﬂuuﬂaommm (Benchmark) lunmsuFauidauamuiussnians
AUAITURSLANNZRN maﬂmuimﬂsanuiﬂmﬂmsaomummuum TeausEFnIanmsazidainatayauasudy
‘lviwaamumsmmmmamoifmLaummmumsmauumﬂm AaginaAmaumdie uasuaualunis
n8aumaTadenanriunsastsmatutuladuasdsnians malunairasnuanunsaladlseiani
Andayalunsiadulaaenule .

atv'lsAau lunsdinsuldnunlassdsaiatviiuldauseana WauluuasdaiuuasunauysEn
IANTRINY way/uda dsenid Aadiruauasdinauamenssuns N.a.6. WAtAuuasgIuAsTaNans
GLUIUADINDINUTIN UAY/U3a asldsundasirdialunisldiulfeuiay lunsdiiiejaandduiuag
m‘fi’m”ln"l,mmmmsal,ﬂmwwaua/ammanm‘;anma“l,ﬂ ‘Iﬂﬂusrmaﬂmsa.,u,wLﬂaﬂuuﬂaamonma‘mw
favibisasnunsuarswminsdunslssnaluiulasuasusEnianis malunail gasnuanansaly
Usglamianndayalunisdadulaanu’le

3.10. AnagAsAnaNanaLLNUAAINAINY ¢ ANaNafauLnuLuyliduaay
3.11. MeazdaaAnAuuTlaunamMsasNULA AN B UEALAY

smautaumwmmu naamuuu‘iﬂmmnmwmmuaamu‘luuumuamw(fully invested) Lwaiummsnaiw
nanauwnuilnaldaefudaud SET50 ‘lumnmammmamﬂm nsa:mamms’uaaamawﬁmaumaﬂué’ﬂﬁﬁ
namu‘l?jmoao‘lumsaﬁ"mNamammmﬂum}uau‘lmmum}u SET50 lunsdiiduiidenangnani&nmusa
azliufinsAadnea’lal ‘Imﬂﬁ?jﬁﬁqvmm’tmmuawfaaLﬂuﬁﬂﬂﬁ’imwamammwaamsaamu‘lummm
nannindunvdssinalnaiaasiu nasnuasldnagnsnisuinisnasnuiiiu (Passive management
strategy) Lwaaﬂowamammumnmsaomu’tmnammnuwamammumaommu SET50 Taanasnuaztdan
aanuanIg Uil uaIuTENeNg Tudasiuiivinnialnatdeefuimidniiiusgiudsznanvasdyt

AINRN

il naamumqa”aamuiuammsﬂamﬂm\mm (Derivatives) Lwaquﬂ'svaw‘sn'\w‘tumsn'smsnawm
(efficient portfolio management) LLa”mau"L'Jeﬁomswm‘mumuanﬂm”ammweﬂamﬂmwumm
(Structured Note) Tasifulalaundninaeivialauanuuiurauainadrifnouamasnssunis n.a.o.
ufeanavingsassunsiiiiuvdnning w3a ssnssunsdateafiduanunadu (Reverse Repo) 1aa
duldeundninaifdinoauamenssunis a.a.6./uus



3.12. shaasidaanisasnulusivlssing :
lifimsasnulusnvdssine

3.13. Ussinnuasudnningusaningduiu wiansmnanualaaisduiiazainy :

-

3.13.1. Ussanuasdnnindvianinddudu viammneanwalagidduiazasmululssne

viEnIansazasvutaudvindssladiiawizananannineg nindRudu viaveanwalaaidduatnole
atvuilvtanangaivaunlsznAausnssuAS A.8.60. WialssnMafTnIUAMZATINAIG N.A.6.
Amuaavealdll Luudlunsdinaasassunis A.8.6. Wead1INIUAMULAIINATT N.8.6. °lﬁmwmﬁu°uau
wiafilssmaudlavsaiuduilssianmiadneazaasnanninduianinddunianismeanualaaisau
g 1 dssianuazaaduiifzasnsigsnanisdunaly

1. Usstanuavesnans

1.1 es&snu

1.1.1 viu

1.1.2 °luahﬁmuam§nnﬁmamjauu (share warrants)

1.1.3 ‘h.lu,amawﬁ‘l,unwﬁauuqumumiau&mﬂm ((Transferable Subscription Right : TSR)

1.1.4 luuansdnalunadsyiamiid underlying luunaludduansdnaazdialiu (share
warrants) o .

1.1.5 ana@muauniidnwazvinuadfenduasdsnueiy 1.1.1 - 1.1.4 eundineiu a.a.6. Anua
1.2 anaswdl

1.2.1 Wusiing

1.2.2 MmMISUARY

1.2.3 vjuf (lusmviuduiasdnin uazurday
1.2.4 mu,anwu (Bill of Exchange : B/E)

1.2.5 mammﬂmou (Promissory Note : P/N)

1.2.6 “lnammuamawamawuauun

1.2.7 luuaadanalunadsslamivid underlying luwusiasvidaiung

1.2.8 anasuiiduifidnwasvinuasdmduanamioin 1.2.1 - 1.2.7 a1uid §110n000U A.8.0. Avua
RN o

1.3 easnasAasuiinonu (lusiuasa1s Basel III)

1.4 lushdAgyusnodniauwus (Derivative Warrants : DW)

1.5 smmsmuammvﬁ‘amﬂmwumm (Structured Note : SN)

o o

Wusuwazas &5 Basel III)

. La”‘mamnmm‘lumsaomuwaomswms
ﬁuﬁn%ﬁ’mammsmmmmaomu"l,mmwua 1. maouﬂmaunmaomswmsmuuamnmmmmnmu

2.1 ”lu'ﬁw"aﬁmluw’isaL‘\’iau”l,mﬁﬁwiﬁq{amuﬁmsmﬂﬁumﬂn'j'maml,\“mamuflumswms

2.2 snsaullaufia’le (saudensdiniilu B/E P/N wi3a S/N nivauluviuddsuiiaudnasnule
sflunisifinssutaudnssunsasluananslamuismsingvanadivus wiaddaulalinaimu
fNsaLAUaaNATIETTLE) .

2.3 fivayafcnAuanasnusgndans aunsaundvlaidaiiunilsznaunstiasandadulaaenule
amaamana wazfidayanafiasiauyadiafsssy Taatayadinansdasavdsainuvastayatidada
”l,msmammmuuammmsamﬂumﬂausu"tus”mumna . 5

2.4 "tunsmmﬂumsamu‘lu B/E waa P/N Aaanasansdenaiiiiaznseniinnse B/E wia P/N donad
daviinssuarianiaiusasinaunaasvil

2.4.1 sW.19.%492 uA.mMNAYUINEINAILFIARATUAITIIU

2.4.2 sunATaaNiu

2.4.3 su1A15a1ATRILATIEU



2.4.4 AT RaNITINHATLATANATAINITIA AT

2.4.5 suasainisvfazuiananuazauadanuedlssndlng

2.4.6 suastiansRvaanuasiiinudssina’lne

2.4.7 sunmsaaauunvissindna

2.4.8 amﬁumﬂﬁumoﬂsvmaﬁﬁé’nwm“muaommnnwsmhnmu 24.1-24.7

edl msa‘nausamssnsaomnmmaaLﬂumsmmmamssnsaawm:nuusawaanmmmmusmm
aanide (619 eauviszylilu B/E w3a P/N 6 5

2.5 msagnulu SN dasiflulileudauluAnifneoil

2.5.1 SN dimsaananauunulaaavasiu underlying dssinvidendu underlying aav derivatives
aMunszylugiun 6 2a 1 5 '
2.5.2 wvinmisaanulu SN agfinavinlvinasnudasiunauniwgduy 1o 9 niwdguiudaaduniwadui
nasnuansaanule uusiiuldenuunassrusnadefimuaies International Swaps and
Derivatives Association (ISDA) waziilunsweaguianuisatdfaudialed Taanauns

AINU uﬂ:maﬂmsmaoam‘luun‘mﬂmwwauaLnmnnmsaomuma‘mam‘lunaamumaosnuanmw i&u
mnmﬂﬂuuuoaaﬂjmumu . .
2.5.3 lunsdiiasans SN senanfidadivuavhudiauia dasdalifidannashvigdandndanie
fiusnanlvnasnusrunsa’ldaaau SN aonaInauasuas ia us¥minnssasua'le

2.5.4 ‘luqsmmﬂu SN daimuaznatulsung wBEnIanissadafiunsialvifitannasdugaan SN
avsaldiinaunsainu .

2.5.4.1 ijaan SN FrwauasuIvyadgasssuuad SN luds TBMA nafun 15 uasiugarvinauasusay
iau el unsdliTudonaniuiungavinnmsuasusdinianmsiidmmauasuioyargdsssuaaluiu
vinasdald .

2.5.4.2 lunsdiniAaamsainidinansenucasiauad SN atngifitag1dny Tviiaan SN AwalLazuay
yargdsssuuag SN g TBMA iuii

anulwssanielithintdiedudunsaiiilu SN defiunsfaudsy TBMA wasfinsiauaznaay
wannarininualilulssndaazassumsmiuaaianuinsamsuaayanauaznisayana litdua
naasduiinaanini

& 2 : vingdauiszinnuiae CIS uasuiae property savinaiauiia wasndnunaailunsasnudoed
1. nmsdiflumibainsaanataalstivdunguunalneg _

1.1 figauaniifuaziiuloundninamilunisasnuaiudn fudafivuadviuasnasmensiduialy
Tugu 1 ewaia 2.1- 2.3 5
1.2 Tunsdinnasinuludasnu luniia CIS uasnadnusiu nagnusINaInaNcadfiulauansaInudeil
(Lilddunisaenulumiia CIS maonaomusanmaommaomu’(umaomu,m)

1.2.1 fnsasnuluninddudoiulssnanuasufiaderfuiinasmusinauisaasnule

1.2.2 umsaomu‘lumwuauma‘lmﬁmmmmuﬁmmu (pro rata) uaaldnatiuldaunadninaat single
entity limit 2a9nasnuiiu .

1.2.3 fimsasnulunindfudaldisdruamudngiu (pro rata) uadladuaiiuliau ndninauai
product limit mmnmswnaumﬂu SIP 2agnasnuiiu

1.2.4 fimsasnulu derivatives Adluldeuvdninead global exposure limit 229 nasnuiiu

1.3 lunsdifinasnumnuflanas Wlasmulumiea CIS 2a9nadNuUmIN NaINUNINGINET? saehilidnamu
Nudaleas

fui 3 : viwdRudssinndudhansaesasiviauvinbduedin sgavfluldudianiassiasidauvindudn
AavFuNINAYTl

. SUNAITWELE UFENIIUNUY vra viENIATAaWaYdilas aunguuaaasIARFaTUAITIEU

. SUNATAANAU

. BUIAMTAIANTRILATIZU

. SUIMSINaMSINEATULRZEUATAINSINEAS

. UsHVAaIATavRULiaiatiande

P WNE=



6. sunAsiuIRIUARLINANANLAZAINAtanLKIdssa e

7. sunAsiianisavaanuazininurvilseinea’lne

8. sunasadauuvilszindineg

9. an'\ﬁumﬂi‘auszijﬂ'mmﬁﬁﬂmmm"lmma‘]uami‘m

10. amﬁumstﬁumoﬂsvmﬂﬁﬁﬁnﬂm“muaommnnwsmhﬂmu 1.-9. .

fHul 4 : gsnssudlsuannsdalaaiduannadu (reverse repo) sagflulimanaaiiginoy
ABLZNIINNT N.A.0.UszNMAR UG .

guN 5 : gsnssudssianashifiunannine (securities lending) enuthauaingriinounaienssuns
A.Q.60.1UsznAANUA )

&Iun 6 : g3nssudssian derivatives auvianinaainisaIvuevil .

1. dszian underlying derivatives nnasnuazinilugieyanladacd underlying atinglaatinondfionda
watuad duil .

1.1 viwdRuvinasusunsaasnulealusdun 1 -5

1.2 daseanidy

1.3 dasuantlaudu

1.4 1a3éie 12fu credit rating w3a credit event flusiu

1.5 navd

1.6 uifudu

1.7 dufinguiudlnadaua dulidua dail fasdusznauflududviadiulsenu 1.1 - 1.6 wi3a 1.9
1.8 mﬁumﬁaoﬂﬂszﬂamﬂumﬂumu 1.7

1.9 underlying fumuiainouivuaiinigu

lunsdiii derivatives avavAusmuag underlying 196y 51mmmoaomﬂmmaoLﬂuiwmﬂawu(spot
prlce) maswmammvﬂammmwm (futures price) winifu viefl s7Aa1ua9 underlying Auiilailaidud
v3a underlying Ailuasdilsznavuasduiidona saadluisaniuatronitennsuazidawneliacng
WWIUAIEAIE .

2. Wau'lansamu viEnIanisazatliunisasnulu derivatives ‘losiaiiia .

2.1 nsdl nasnulaszuinendunisasnulu derivatives way underlying uav derivatives Magasnu'liacing
Aaaululasenis L

2.2 iflumsinduadayaunlu derivatives atinalaatinonfiodoll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives gvil _
2.2.2.1dlu OTC derivatives Tuglssinelva siaviiaduanandrantoily suraswidiueg surasid
n;]mnmawwvammwu shunudauna derivatives wiagj@n derivatives .
2.3 ’tunszﬁm”maoumsﬁws”uumr_lmsaouauaumma derivatives auamao &uaiiu saadluniweadui
ABYNUAITARINUTLE Weil laiinnasnuas Lﬂuwuawssnuanusauummmuanaumuunmu

3. Mamnmwwmmunsm underlying 1flugaiti 3

lunseii derivatives § underlying iflugutianu 1.7 — 1.8 dufifonansacfidnuazdotl

3.1 L:“Julm.iﬂm“ﬁm‘smuumﬁmsmmm”ﬁazhavfmqu Taadinisseynnaddayauad underlying wiatlade
619 9 M ldlunsaruna uazinsawaduilviiuiafusuanumunsauaasasdlssnauuas
Graufl viodl underlying maﬁqaﬂmnmmaoumsmaau“lmmuamavmmmammﬂuaas"mﬂ

3.2 Lﬂuﬁﬁﬁﬁﬁﬁnﬂmuauw‘lmammuomu ‘ .

3.2.1 dufififinnsnszanadattaiaswa Taaduduiivids nmmz‘lma’nmn}wﬁaé}iﬁ

3.2.1.1 G’Tﬂﬁﬁaaﬂﬂs”nanu,ma"mumuynuaﬂmmsatmnn 20% wasuiniIniivnue

3.2.1.2 ﬁvjﬁﬁaoﬂﬂ'svnanm’;’lmmumﬁﬁ’mﬁfnﬂaﬂn'jm"’saLyhﬁ”u 35% wasuniInianue
"tunsmmﬂuiﬂmuamgmam TazavdlsznaumaudasiiinuldnluiiAudasifidivuatu 3.2.1.1
AsRANsanMsAsEEInulneu 3.2.1.1 uay 3.2.1.2 hidavihasdlssnauiiiAadasiunasdinia
UiiuduiRsan 3 . 5

3.2.2 dufinfiasdlsznauisvuaiiuniaiimdasiunasdviainsiudu viaduduiisiamasevia
uniuey . . 5

3.2.3 saffidulauanain 3.2.1 uag 3.2.2 Adlulleudaulunsudiusei

3.2.3.1 dlusufiifiasdlsenauiluasasdadaaninasnuanuisaasnu Lataunse



9
a

3.2.3.2 mamu‘;mwuaomumuammu (pro rata) Lamauuuo‘nnaomuaomu‘tumwmsu Fadeyailu

Taaaseua?lauaiuldanundninaiad single entity limit 29NDINUTY o

3.3 Lﬂuﬁﬁﬁﬁ"l,mumswmmimnamuumummmLﬂaaaLtammum"lmamaamumnusﬁ’mﬁmms il

mnlnagihaaniiugonaiiiuussnlueiazasusiniamsusEniams fusasialifiinasansilasdu

ANudaLLgInIINalssTamianfilss&niaineg o

3.4 fimsuanadaiiiu q ar;n\maLuaomuﬂszﬁmﬂ‘mmmsmuﬁaﬁﬁmﬂauaw"aag@ar;i‘mﬁumqmmi

3.5 ‘IunsvmvnLﬂumﬁunauﬁum‘iﬂmmm Aafidenaneavarniaannditdsatinanilivactnalanianane
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amo"lsnmums‘lﬂjmsaouaﬁﬁj“maﬂsumﬂLwafussmwNansmnmoanmmaan’uunnwaaumuaomuﬁ
flamvavnulunasnusa’lil wdasfiafili'laiingiszavrAiNagsvnanauinulinasnusatlala

1.2 msﬂ%mgaﬁm%wﬂﬁuamﬁmr;lqm'smsmmmﬁazﬁaum’umu‘(umssﬁvamﬂm%wﬁﬁuwaonamusw
(swing pricing)

nayNusINNL‘ll

dagga litAusanay 2 dasyammnilaaInuy fe3d

- Full swing pricing

- Partial swing pricing



nannaainandau’ly

 BENIANTAITAMUAGRST swing factor gogalutAusaaas 2 nasyamniiaaInu LazLs¥nNIanIsay
Rasandanla Swing Pricing Miilu Full Swing Pricing w3a Partial Swing Pricing e uaadfianasussn
015 Teadfisdvilsylamivasnasnuuazifambaanuiudidy

e swing factor findnnstumsiarsanduldauulamauasuwmenussndanisiivue 1aafaisan
nniladuene q Aneas leun

1. mumuuaumlﬁmr;mﬂmssffamumwmﬁwaanaomusm (transaction costs) 2fu bid-ask spread 7
Lﬂauuuﬂaa"l,ﬂa'mn'\?ﬁamwswmﬁumumuuaum‘tmwu‘tun'ﬁsnmﬁmmumsaomu LAY/ GUNULRY
m‘lﬁmr;mqngsumnua‘mnamusmﬂmm/m (nsel feeder fund w3a fund of funds) sud9sUNULKE/
wiam ldanaduriieiag (fusdu

2. sunuuaArlaananisvingsnssu REPO LwaLa‘%uamwnaaosaasuﬁsnssmum’mm (enfl) uay/vra
sunulunmsisuldanaisaywusiiailasfuanudes .

3. i[awau 9 Marainduluauan muwansmuamwna‘awawé“ﬂm%wﬂﬁnamuswamu

vivil uiEndansanaiasanldiayalszanansnalddaiaddenifiaguazwiaguufsiunazvians
Ussifiuanntadaninendasvinnarunsavinlawalvigmnsadfiunislanatunaiuasiauly o gy
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e Swing Thresholds :ﬁuﬁnms‘tumsﬁmsmwLﬂu"l,ﬂmuuinmmmmu‘mmﬁn‘%ﬁm InNTANUR TaE
WAsanAntTeE9 q AAedas laun .

1. 8anWARRILAINAINUTIN 12U INTWARBIRRIVENERUTINaIVIUfaATaY

2. WasaNIIRINY UTHANTRINY maamuamaymmmaomswuaumao nu

3. ﬂaaﬂau q Maratinduluauan muwammuamwmaawawaﬂmswﬁmaaomuswaamu

Wil nsa:mammsmawmsmﬂmauaﬂsummmsmﬂ‘quamaasomuar_lLLamsaauumg'mLLamsams 5
dsuifiunniladaidmdasviniaunsavintidalizusasfiumsianialunauasndauly o agugiiy
q

°q mmﬂmmmuo usEndans ag'laily Swing Pricing wsaufAu Anti-dilution levies — ADL ugigunse
Lifufuedasfialumsusmsanudasaninaaasdule

dagIudnd

. nsmmmmsmammawﬁmmuwaumlammr;laomumm.ium(mu)m“l?.f“lumswmsmwu,amsamauia
3aveng 9 mnmmaonnms‘tmmaaua Swing Pricing ‘lmummsuu

« USENIANITVaRIUANE LA HuLLaIaRT swing factor M3aALALAZY lamuaaaRfiazaILsENIans
we'liitAudangegaiivua’liluiasenms

. fu's::mamm'smaaamawﬁma”mmﬁauu‘maamumﬁws”mummfiﬂ s‘mmuﬂunamﬂauumaomu’tmu
vinastifinsldie3aiia swing pricing Ltawnmmammsa”umameﬂanmﬂaomumnma“lﬂ‘(,?.i”’(un'ﬁ
wmsmmamsammau‘taLsaomo 9 mnuwaonnms‘lmﬂsaoua swing pricing ‘Lmummsuu Wodludsn
Fanszasviudnanarlinldauuwlasnisefiunisle q MlasfiunsusadadulaliusdiAedasdu
aslade3aiia swing pricing uFuvihastiu u,umnmwaoﬁswnmﬁLﬁﬂﬂneﬂauumaomumumma
mamwuaa‘;ummsuu“l,ummsnL'szmanou“l,ml,a”smmseﬁ‘aumﬂaamumﬁws”mrm?ﬂmsr;lnl,nn“mvlm
u WildFumsiadssmihaaInu sﬁoLﬂuvl,ﬂmumaﬂwuwaaummamms

asfiansantaiaiaiia | |

o uiFndansasiludldnaifiaiansandanla Swing Pricing AuansneAuluusdasiuvinnis Adnslyd
w3asiiadl 3 .

. Iunsmmummmmswmsmﬂ?j partial swing pricing aztflunsldiangiuvinasdamnalanidasru
°naouam{famwmuaomuawﬁwaonaomumunnnuammswuauawﬁmmmmaonaomuumLnumw
swing threshold Aus¥nianisiviua im:n/mamifamwumaomuamwaonaamummmmnuamms
fffavmmawlu (subscription) mﬂuammsﬁmﬁaﬂuumﬂaomum (switch in) #asayaAINTUNEAY
wiaaInu (redemption) u,amnmzmammsamﬂaﬂuumﬂaomuaan (switch out)

‘VIO‘L! sma%ar;lmﬁmsmu‘;mﬂu“l,ﬂmmﬁmnszemammsn‘mum



1.3 mﬁssuLﬁuumssffvamwmuamuﬁazﬁaus{umuiumssﬁvamum%’wﬂﬁu AadnaINusIu (Anti-Dilution
Levies — ADLs)

navnusIuNI'ly

eFIFa LitAUTaLAY 2 WAIYRAINUILRINUY

vannarinazsdaula

e 1A¥NARMTATAAITUBaALAL ADLs Tudasguan'litAusasas 2 aasyamInilaaInu .

o USENIANTATANTAUBaALAY ADLs Taadinannislunisiansantiullauuiamawaziuinieni
wEndamsimua Tagazagaalangsuiouuazuiadsznmauaznianwmvljifuasdrinoeu n.a.e.
LAZUIAFUNANLIENIANTRINULALKIAKUI v UNT a1 U Y Wil nsAvum ADLs factor agenfiede
fladadiAaaas laun .
1) mumuua“m‘lﬁmmmnmssﬁ‘amﬂmw iduuavnadnusIn (transaction costs) w2u bid-ask spread
Lﬂaﬂuuﬂaa"l,ﬂa'mn'\ssﬁamumswmaumumuu,aum‘t?jmﬂ"t,un'lssmsnma'mmsaomu LAY/ GUNULRY
m'i,ﬂ.i:nﬂmqmsgmLnumnnamusmﬂmr;n/m (ns¢ii feeder fund w3a fund of funds) syufiveunuLay

A laanadunifanas usiu

2) sunuuazaldananisvingsnssu REPO LwaLa‘%uamwﬂaaasaosnﬁinssumu'm‘mzu (619) way/vaa
mumu‘lumsﬂsn‘lﬂmwmsauwumwaﬂamuﬂmmam .

3) ijaauau q9 fianatAnduluaunan muwanszmmmwaa‘awaw:«Tnm%wr_i‘ﬁnamusmamu

vivil uiEndansanaiasanldayadszanansnalddaiaddenifiaguazwiasuufsiunazvians
dszifiuannilaiaiindasvinnausavinlatalvzuisaddiunslanialuniaiuasidauly o aauviiu
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e n1sA1ua ADLs threshold ﬁué”nlms‘lunjiﬁmsmwLﬂu"l,ﬂmnuiumﬂu,azl,l,u';maﬁu‘%ﬁmﬁmmsri'mum
Taaud¥ndansazariledivilaaviinmaasiiiedas leun.

1) &anTWARaILINAINUTIN LU INTWAREVIaININERUNINaINUliansay

2) wasansaInu ulenNanIsaInu maamuamuummmaomswuaummmu

3) 1 iafudu 9 AaraAeduluauine AfinanssnuanwAdaIuaIuANNINETN2INUTINAINY
munswmmmsaﬂwmsmﬂﬂ Iwauaﬂsummnjsmﬂ‘lmamaasomua:lLLamsaauumgmuamsan'\s 5
dsgifiuannilasaiiendasvinnausavinlatvalvizusaddiunslaaialuniaiuazidanly o sy
9

ol mmﬂmmmua nsmmamms Ayl ADLs wsausfu Swing Pricing widusalduAueIasialy
AsUsMIsANNLEBYR A TNARRY A 6

dagIudnd

. nsz:mammsmammamm”uwauawamumaomummjum(mu) uldlunaisiasanuazusadadula

3aveing q mnmmaonnms‘lmmaoua ADLs °lmu1/nmsuu

. nsmmmmsmammammmmmeﬁauummmummsuwummm suflusaadamiraasnuluiu

vinastifinsldie3asiia ADLs LLavn‘n:mammsa”mﬂamsﬁavnnﬂaomumna'\ﬂﬂ’tﬁ’tun'\swmsm'\u,a”

wiadadulaFaseng q MAsdasAun1sldieiasiia ADLs lusuvinnisitu Wisiiuddnianisuagrudnai
ag'luil&suudasnisediunsie o m”lmmLuumsmammau’ta"l,ﬂu,a'mmmwaonnms’tmﬂsawa ADLs

Wwiuvinasiiu menmwaoﬂsmgnmﬂmeﬁavimummumummamomumaommmsuu”l,ummsﬂ

Buafudulsuarnansdamizaasnuiithsssmadeidandulileiu Wldsunsiaassmibaaimu de

duldeugaaifiazasussndanis . 5

o uiFNIansuazIudniniazisaniiy Anti-dilution levies — ADLs anngivinnanstfanminaaonuuay

fuuldaumihaasnuidn wiamadumiiaasnuuazdulldaunizaasnuaan WasdeladondloniAiu ADLs

threshold MusEnA1nua’ly 'sw5011%157%&’61m'smamauﬁwﬁmuwmsmmuumamwmmﬂmnn ADLs 1

uaneeAule waruaguANENaidadivuaindulunsBanfuanis aivinsansdanihaamu

uazduldaumihaainuian wiamnafumbaasmuuazduildsumizaasuaanlulfinasnnay

LLumwﬁn’%ﬁmammsa”muum“l,rﬂ"

e U3ENIANTVARNUENE Suunlasdns ADLs MBantfuase lamuaaaiiazas¥ninns ue'li

Lnuamﬁaoammnmum”b”‘tuiﬂsoms imﬂnﬁ:mammsautﬂmwﬂ‘luwuoﬁafimumuwauanaomu'saml,au/



o

wiasu'lasuadsEnianisusaniuntadnivaunus¥nianisAnue

nsRasanldiniastia | |

o BiEndanmisanilugldaanfiaiasandantdmsdaniiu ADLs Auansedulunsaziuvinnisndnsla
\A3aviiall ) . )

e 13¥NARMTANARAITUBaALAL ADLs Tasaziilunisladtanigiuvinnstdiannalaidasdrunasyaaidia
MaviaaInugniasnasnuiaufu yarnindaugnaiovuauadnaonu i fidtAundy ADLs threshold
AusENIansAIvUG ‘immmmmsﬁamwumamuawﬁwaanaomummmmﬂuammssﬂaumuaomu
(subscription) 1|'Jfmammsﬁmﬂanuuumamum (switch in) waaayaAINMTLAURUILRINY
(redemptlon) u,a"'vinmr;mammsamﬂaﬂuwmﬂaamuaan (switch out)

Wil aandaaignisimaniuldanaigivsEniansiiviua

e U3ENIANISAMUA ADLs Threshold Taaleddayadosia’ludl

1) uammssﬁ‘auuwmmuua”amﬂamummnmmammsmﬂﬂuummaamuua”amﬂamuaan

2) uammssﬁ‘aummmmuuauamﬂamumuammmammsmwﬂuumummuuauamﬂauu aan
WwusEndnnsatanasanAuea ADLs Threshold (1) uaz (2) Tuszdunsinofy . 3
o lunsdiviinsladiadaiia ADLs 4 ADLs 1nLstmmnvlmumﬂammﬂaomu ama"Lsﬁmumi’L?j"Lﬂ‘%aad‘avﬁﬁ‘
TagusravAfaussimnanssnumauanaiadufusdambaifinsasnulunasnusa’lyl wiasdiadl

LilafiTagustaeaaionanauunulinasnuusatnole

2. msn“mumL§‘°iau"lmu”‘saﬁa:hﬁm“lums%nmz\%mﬂﬁuumﬂamu

2.1 szaznanisadudvdrisninnaunsunafunidaasnu (notice period)

naYNUTINI'Y o
Wapfanmiiaamusasnislaaauniiaanuyamiduc duuasasas 15 aasyamnswaIugnauag
AaINU agsasudvusEnIansarmiiunargegaliutiu 3 Juvinans

ndnnaiuasdaulay .

o UBENIAMTAITAUASTEZIATINanaaIuaadudsaIsntnAaunsldaauniaasnu (Notice
period) ‘leauaaadiianasus¥ndanis ua'litiu Notice period gugariivua’lilulasenis sauboudy
uamms"l,anauuu:)r_laamumm;mLnnaso"l,mmumauwﬁwaou‘%ﬁmﬁmms we'lisnnyaddus i vua
"h”"luiﬂsomﬂmﬂnmmammsmtﬂmLNﬂ“luuuaam.imumumauanaomuswLLau/usann"lﬂimaonmm
ammsmamumwaamaaumummammsnjuum . _

o usENIAN13aa Tl Notice period sauduiasasiialunisusuisanuidasaniwaaasau ‘laua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wasuiatasaviiadu
9 ‘Imﬂwmsmwmﬂamwmaaa uay/vi3anaanaudnNLaaIAtaINFNERuMaInu Uity 3105l
Notice period Lwr;lol,ﬂsawal,mmma"mLw:mwa‘lummn“’lmﬁmmamwmaawaanaamu doanasiaslal
smmJLﬂsaoua‘lumsnsmsmmLamamwmaao au'leun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmaom\mmmumumqummuaamnmsmﬂ‘luﬂsmmmmnmaswmmvlummvau RH
wiaanasasldhHusuadasfialunisudmisanuidasaninaaas suldud Redemption Gate Tunseivi
asurhszAaananannindliviunialuiiasnasanisldaau Lwatﬂum‘i?j"aamﬂnaauwmﬂaomu WAy
wiaanasasliuduiaiasiia Side pocket mamswmswmumﬁ'ﬁvuu vsalii@ansasminalesasaii
RUNOFUNA wiaaasasldhHuduesasfialumsusmisauidaaninaaas Su'ldun Suspension of
Dealings L:Jaumsnsmnmaamwmao‘immmmaonamu uaynisla Suspension of Dealings awtilu
Usylamisianasnuuasiuaasnundeavatiunasnuilusday

AadIIUNG

. °Iunszﬁm“ﬁms‘tﬁ Notice period LLawﬁmmﬁﬂw‘lﬁﬁao‘lmﬂsawaaumﬂ nsﬁ’mﬁmmsmaaomﬁmﬁﬁau
UfiiGAuA&oildann Notice period uumummnnma’i’omvlmmuﬂﬂmiuaummﬁﬂmsm:1 Woil us¥n
Fnnsananarsannlal Notice period SuAueIasfiadu leun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings uasusaiasaviiaau 9

¢ UFENIANTUaRIIUINELURaULLRY AnUATEaZANKHTaKUARINUGDILIIRIVKLNNAUNIT LEnaY

wihaadnu (Notice period) saudienmsil&aundasyaninislaaaumbaainulamuaanifiazasuisn



Fan1s ua'lsitAu Notice period goagaffinualilulassmsuazlisniyamduaidinualilulasens
Taaud¥nIamsandawaluniviadmudiudaganasnunuuasivladdaasuisninnisuianiunig
ﬁaomaauﬁn‘%ﬁ’mmmsmuum

. nmmammsmammammvuwaumlaa'vimuaomumnﬁum(mn)m’lﬂ”’lumswmsmwLLavusamauIa

L‘SBOGI'N i mnmmaannms‘tmmaaua Notice period ‘Lmummsuu

asiansanldiadasia | |

o BEnAamsanilugldnanifiafiarsanidanty Notice period Miuanstsfuluusasiuvinmsidnansly
tasaviiall

o A¥nAanIsanaiaanlduazAivuaszaziian Notice period Taafindnnislunisiiarsanilullau
ulanauazunnNUsENIansinue IaaRasananiadueie 9 Minmas leuna

1) anwAdavuainadnusIN Lty Inwadavasnindguninasnuiiansag

2) WasANSAINY UTLLIEAITAIVIU ARANAURNITARIAUDINFTNHIUNRINUY

3) iladuau q Naraiaduluauine NINANTTNUIANARAIABINANNINETINAINUTIURINY

vivil uiEndansanaiasanldiayalszanansnalddaiaddenifiaguazwiasuufsiunazvians
Ussifiuanntadaninendasvinnarunsavinlawalvigmnsadfiunislanatunaiuasiauly o gy
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2.2 twanumsanaduniaasnu (redemption gate)

navnusINNI‘ll

tWweanu Redemption Gate e laisininsasay 20 DIYRANTWERUFNEUDINAINUY
tWaU Gate period guaa lutAu 7 Juvinns luueas 30 Ju

vannaaivasdauly |

e UFENIANTATAIUA Redemption Gate liisnninsaaas 20 vavyasmnindgugniuasnasnu anu
seasndaaisnsawaniullauisiusEnianisiiviue

e UFENIANITATAINUA Gate period guge ity 7 Juvinns Tuwsiay 30 Ju auseasidaaians
ﬂ"'\mmLﬂy"l,ﬂmnﬁﬁﬁnmmammsmuum 5

. ‘luﬂmim“n'%ﬁmammsn‘mumwau"l,mwamﬁamums "I,uﬂnmmﬂ Gate threshold Tunseigunan
Redemption Gate m‘tmawuaumnwssﬁamu‘tmmammumaonamsﬁamwmuaomuawﬁmaonaamu
munnnuammswuauawﬁmuumaonaamuumLmnnmamnmw Gate threshold Mus¥nian1sivua
Taad yardaunaibaamuanizasnasnuauaanyasInIsdantaadnu (subscription) wn
yarmMsdunldaumiiaaenuiain (switch in) WnshayaAinsaadunihaasnu (redemption) uazin
saayamnsduldaumitaainuaan (switch out)

. fu's::mamm'sqvwmsmwmuumﬁmssneﬁ‘aﬂunmﬂaamumu Redemption Gate Taansdaaudasiu
(pro-rata basis) °11aoma‘i’osmﬂaﬂuumﬂaomuuaua‘i’mﬂauuaan o Junte Redemption Gate

* UFENIRNITANRRITAUAIUUA Redemption Gate uay gate period TuusarafIuanaafu'ls we
Redemption Gate a¢'liisinnin Redemption Gate fusih wag gate period ag'lisnnnitseduiwaussy 'ty
Tulasens,

. maosneﬁ‘aﬂuumﬂaamuuavamﬂaﬂuaanmummaa wEnIansaninldvinsanstuiuvinaissuda
Aunthaasnuda’lil smnnmﬁosmiaﬂuumuaomuuauﬁnLﬂauuaan‘luumuﬁmmu (pro-rata basis)
Tae'liifinnsinddunau- uaamaama"fasmjaﬂuuumaamu Wil siiamihaasnuaninsaanidndmdsiuda
ﬂuvrmﬂaamuua”auLﬂaﬂuaanmummaa"m doiflulieuidavlanazigmsividniansimue

. ns::mammsq”mmssnsfiaﬂuumﬂaamuua”amﬂaﬂuaan”mLnu Redemption Gate susiasudady
MERINUY ol aummssuszjaﬂuuuwaomu Woll Luusnsdiiinasnuianiwaaasiaona u3Eniams
°z|aaoauawﬁmusn{faﬂuumr;laomumaﬁnLﬂauuuuwaomumunn Redemption Gate #Ailsznalal

. nsa:rmmmsa%mo‘luwawmuaomummmaums‘lﬁ Redemption gate 1aalidnan

. °lunsmmums‘lmﬂsaoua Redemption Gate i u3¥nian1sanalafiuduedasiialunsusmsanades
SNwARaAu L6



AageIudNE | .

* UiEnInnsuasIuIVEIAsuLlas @01 Gate threshold saudivilaauuilas gate period ‘laauaas
ﬁﬁwaou‘s‘ﬁmﬁﬂms usilaienndn Redemption Gate duaviszululasenis uaz'luiiu Gate period gogn
N5y luasenis vl 5'1ﬂa%aﬂmﬁn'ﬁmmmmu”lﬂmuﬁ%ﬁu%ﬁmmmsmuum

« UBEVIANITEaRNUANETRs udaduniiaasuvtaduildnuminaasnuiAunit Redemption Gate 1
Usenalal ' '

o UiENInNTUaRNIUIVETATIR sl aILWINIvELTIUNTTIEMIN9N5YiN Redemption Gate leiwa ns
antdn Redemption Gate Aauszaziaiimuua Msldinsasliaauunu Redemption Gate uay/ wia
$ufu Redemption Gate (fusiu (614) ot unsdl “lummsnms“mmﬂﬂuumﬂaomu’tumummaa“lm
nsmmmmsmawmsmwﬂmaﬂmaamﬂnuumuaomuﬁmmmmoaﬂiusmms uazuIgEdanbhaaanui
gnandnddolanbitnan

. fusa:mammsmamauam'ﬁma“mﬁauawawumaomummﬁm(ﬁm) i TaTunisRansanuaznlasadulsa
3a9eng q AAmdasfunsldiasasiia Redemption Gate Tusuvinnsiiu

asiasantdiedasiia . .

o viEnAamsanilugldnanifiafiarsanidanty Redemption Gate Aiuansrefulunsdasiuvinn1sisinng
1Adia3aviiail .

o U3NIANIsaNAINANTaU 1 Redemption Gate Lam"nimmanamumsm”luﬂﬂﬁ wIadsyiiiun
ganunsaianaaglidnég Taaus mmmmsmqmuumoauwLwauwamums [Nlilndiee Gate
threshold 'l Taafiansananiladuse q AAzag leud

1. anudurulusaIntda answeaIu

2. @anmadavuadnanindIuanasannaAMzlnd anwadavuasnasnunuAalng wiadssfiungnw
AaavuavnasnuayhidzanrdasAulsunansidaauuasnasnunu duiinannnslaaaudalnd wlavann
finsldaaaunnnnii Redemptlon Gate Afivua'ly

3. ﬂaaﬂau q uanwmilanismiuauuazaanisalzasudEniams

Wil vsEnIansanatasan ldiayalssnanisanaladaniaaserifiaguasviasuigiunasvians 5
UszifiuanilaadiiAmdasvinisunsavinldialvanuisasifunsianmalunatwasndauly a aaeiiu
6"

3.msafiunstunsdiiiaananasuiiviagnuiimudnaisunsaintinzrsevil viasnasiamu
ﬂsuanﬁmmmﬂamwmaaoma"l,nmmsna'mmﬂ"l,ﬂm'ms'm'maummama (side pocket) UIEFNINAT
ﬂaomusmayﬂﬁﬂﬁmuﬂsymﬁmunmuﬂmuﬂisumsmﬂnuanmswuuaymmmuanmswu 7 fu. 9/2564
1329 NN Loau”l,m Ltanﬁmsammsnaomuszmwawaomumiﬂ naomusmLwawaomumu‘lmmﬂau
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4. m's"l,umﬂ"l,mnsfiaﬂu”luanLﬂaﬂuuuwaamumum

4.1 v3¥niamsanaliang Wisudadu ma"l,usfuﬁmﬂauuuummmumumﬁom Adornaduniaddo
s’fntﬂauuuuauaomum"l,msn"l,mm maammmnmﬁwa Adornady viamdsduildaunthaasnule
winlunsdidivualilulasenis momaa"lmnumwnsmmma"l,ﬂu

(1) mmmuanmswﬂ"mmmsmﬂmwm'ﬁsﬁ‘amﬂ"l,mmuﬂnm 5

(2) BEnIansAasanLa fanudatasgdauasaumaaunainiunsdidosalud Toelauany
viutauaavKpuanalss Tamina?

(n) Twadniluvintilianusainning aa Taundnnsweaudansndiusasnasnusuialsating
AUUNAFUNR

(2) Wignnsadnayarinindunasnasnunuialadaiholusssuuasivanzan wia

(R) nmm:nL:Juau‘lmwaﬂumaaﬂs”iwumaowaavxumaamu Wil mslimawialisudadumihaamu
mumaqmsn“bu,m mam‘mﬂmumawamammmﬂﬂu‘nmﬂaamumn (n) (1) w3a (a) Tinsevin'le
Tiiunileiurinns vuweaglasunisiauduannditineu S

(3) navnunnldasnulunanniwanianiweaiulusivdssing uasfivignisaldesialdiiiAndu 49
naliAanansznuaanaynusIuatviifdag Ay



(n) mmmmmzmanmswm/maamus‘maamu“l,nimmsaLﬂmﬁ'\mssﬁam'm"lﬁmnﬂﬂﬁ ol tawzlunsdli
ﬂaamusmaomu‘tuuanmswuwﬁamu‘lummwﬁamrmanmwmLmouumumwsamauﬁnmaouammwmau
gnduavnanusIu .

(2) wiansalnvinliligunsauanil@auduessrvlseinalaad1gd wazvinlilisaunsalaulduaan
Andszmanialulauduanndvilsunalaauilnd wia . .
(@) figNvinlnasnurnlilaiuissduanananninanianfwdiunasnulisuaivuanaidné 4
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