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GSF Factsheet

European Equity Fund

'I'shares, EUR As at end September 2023

Ninet
IIIOne Y

Objectives and investment policy summary

The Fund aims to achieve long-term capital growth primarily through investment in companies either listed and/or
domiciled in Europe, or established outside of Europe but carrying out a significant portion of their business activities
in Europe.

The Fund promotes environmental and social characteristics in line with Article 8 of the EU Sustainable Finance
Disclosure Regulation (SFDR). The Fund will not invest in certain sectors or investments. Over time, the Investment
Manager may, in accordance with the Fund’s investment policy, apply additional exclusions to be disclosed on the
website, as they are implemented.

Past performance should not be taken as a guide to the future and there is no guarantee that this investment
will make profits; losses may be made. If the currency of this share class differs from your domestic currency,
your returns may increase or decrease as a result of currency fluctuations.

Monthly and annual average performance (%)

3years 5 years Since launch
1month 1year : ; h
annualised annualised annualised
Fund -1 Acc EUR -2.4 18.3 7.2 3.3 59
Benchmark -1.6 19.2 10.9 5.9 57

Calendar year performance (%)

YTD 2022 2021 2020 2019 2018
Fund -1 Acc EUR 6.0 -11.8 210 -2.9 19.3 -13.4
Benchmark 8.8 -9.5 251 -3.3 26.0 -10.6

Rolling 12 month performance (%)
30.09.22 30.09.21 30.09.20 30.09.19 30.09.18
-30.09.23 -30.09.22 -30.09.21 -30.09.20 -30.09.19
Fund -1 Acc EUR 18.3 -18.2 27.2 -5.7 1.5
Benchmark 19.2 -11.0 28.8 -7.8 5.7

30.09.17 30.09.16 30.09.15 30.09.14 30.09.13
-30.0918 -30.0917 -300916 -30.0915 -30.09.4

Fund -1 Acc EUR 0.0 18.7 29 13.6 n/a
Benchmark 15 16.3 1.8 2.6 n/a

Performance (%) Risk statistics

3 5

50 years years
s Annualised alpha (%) -3.3  -25
Beta 10 10
0T, - Annualised information ratio -0 -06
s (A;;wuahsed tracking error 39 49

1018 0819 06-20 04-21 02-22 12-22 0923 °

Annualised volatility (%) 159 170

—Fund — Benchmark

Performance data source: © Morningstar, dates to 30.09.23, NAV based, (net of fees, excluding initial
charges), total return, in Euro. The Fund is actively managed, any index shown is for illustrative purposes only.
Performance would be lower had initial charges been included as an initial charge of up to 5% may be applied
to your investment. This means that for an investment of €1,000, €950 would actually be invested in the Fund.

Due to aninvestment objective and policy change on 30 November 2012, performance shown prior to this date

was achieved under different circumstances.

For general information and/or marketing
purposes.

Ratings

Morningstar: *

Fund ratings may be provided by independent
rating agencies based on a range of investment
criteria. For a full description of the ratings please
see www.ninetyone.com/ratings

Investors must read the Key Information
Document (or Key Investor Information Document
where relevant) and Prospectus prior to investing.

The full list of Fund risks are contained in the
appendices of the Ninety One GSF prospectus.

Key facts

Portfolio manager: Ben Lambert

Fund size: EUR 450.9m

Fund launch date: 25.01.85

| Acc EUR share class launch date: 29.04.14
Domicile: Luxembourg

Sector: Morningstar Europe Large-Cap Blend
Equity

Benchmark: MSCI Europe Net Return (MSCI
Europe ex UK Net Return pre 30/11/2012)
'I'share class dealing currency: EUR

Risk indicator (KID SRI): 4 out of 7

SFDR Classification8:Article 8

Ninety One ESG Classification®:Enhanced
Integration

See explanations for SFDR and Ninety One ESG
Classification on Page 2.

'I' Acc Share class charges
Maximum initial charge: 5.00%
Ongoing charge: 0.99%

The Fund may incur further expenses (not
included in the above Ongoing charge) as
permitted by the Prospectus.

Other information

Pricing: 16:00 New York Time (forward pricing)
Minimum investment:

USD1,000,000 / equivalent approved currency
lump sum

'I"'Acc EUR

ISIN: LUO386383433 Bloomberg: IGSEUIA LX
CUSIP:L54482267Sedol: B3CZHC4

‘I'lInc EUR

ISIN: LU1308393989 Bloomberg: INEEIED LX
CUSIP: 46288103 Sedol: BYZB9CO

Yield: 1.55%

Payment dates: 14-Jan



European Equity Fund

Top holdings (%) Sector analysis (%) Geographic allocation (%)

Novo Nordisk 57 Financials 18.9 United Kingdom 235

LVMH Moet Hennessy Louis Vuitton 4.8 Health Care 14.3 France 17.5

AstraZeneca Plc 4.4 Consumer Discretionary 13.7 Germany 12.9

HSBC Holdings Plc 4.2 Information Technology 12.5 Netherlands 12.8

SAP SE 4.0 Industrials 12.2 Italy n.8

BP Plc 4.0 Consumer Staples 10.4 Denmark 7.2

ASML Holding NV 3.4 Energy 7.3 Ireland 3.3

Totalenergies SE 3.4 Materials 41 Sweden 27

UniCredit S.p.A. 3.3 Utilities 3.9 Spain 2.4

FerrariNV 2.6 Communication Services 1.3 Norway 1.6

Total 39.8 Other 0.5 United States 14
Cash 0.9 Switzerland 11

Number of equity holdings: 52 Total 100.0 Austria 0.9

Cash 0.9
Total 100.0

Top & bottom stock weightings vs Top & bottom sector weightings vs Top & bottom country weightings vs

benchmark (%) benchmark (%) benchmark (%)

UniCredit S.p.A. 2.8 Semiconductors & Semiconductor 50 Italy 7.9

BP Plc 2.8 Equipment Netherlands 5.5

SAP SE 26 Consumer Durables & Apparel 3.0 Ireland 29

LVMH Moet Hennessy Louis Vuitton 2.6 Banks 21 Denmark 2.2

HSBC Holdings Plc 2.6 gcin§lumer Discretionary Distribution & 20 United States 1.2

etai

Sanofi -1.3 Finland -1.3
Software & Services 1.8

Roche Holding AG -2.1 Belgium -1.5

. Insurance -1.5 )

Novartis AG 2.2 . Spain -1.7
Consumer Services -1.8

Royal Dutch Shell Plc 2.2 ) Sweden -2.1
Capital Goods -2.2 )

Nestle SA -3.2 Switzerland -14.2
Telecommunication Services 2.3
Materials -2.9

8This Fund is classified under Article 8 of the EU Sustainable Finance Disclosure Regulation. Article 8 applies to products which promote environmental or social
characteristics alongside their financial-only investment objectives. For further information, please see

www.ninetyone.com/SFDR-explained

88Funds that combine ESG integration with one or more binding ESG commitment e.g. exclusions, positive tilting. For further information, please see
www.ninetyone.com/ESG-explained

The MSCI Europe Net Return Index is used for performance comparison and risk management. The Fund does not seek to replicate the index. It will generally hold assets
that are components of the index, but not in the same proportions, and it is allowed to hold assets which are not components of the index. The Fund will therefore
generally look different from the index, and the Investment Manager will monitor performance differences.

The portfolio may change significantly over a short period of time. This is not a buy or sell recommendation for any particular security. Figures may not always sum to
100 due to rounding.

The yield information has been calculated as at 30.09.23. Where FTSE data is shown, source: FTSE International Limited (‘FTSE”) © FTSE 2023. Please note a disclaimer
applies to FTSE data and can be found at https://research.ftserussell.com/products/downloads/FTSE_Wholly_Owned_Non-Partner.pdf. Where MSCI data is shown,
source: MSCI. MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein.
The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not approved, endorsed,
reviewed or produced by MSCI. None of the MSCl data is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such. All other information is from Ninety One at 30.09.23.



European Equity Fund

Generalrisks

The value of these investments, and any income generated from them, will be affected by changes in interest rates, general market
conditions and other political, social and economic developments, as well as by specific matters relating to the assets in which they
invest.Past performance does not predict future returns; losses may be made. Ongoing costs and charges will impact returns.For
Inc-2 and Inc-3 shares classes, expenses are charged to the capital account rather than to income, so capital will be reduced. This
could constrain future capital and income growth. Income may be taxable.The Fund’s objectives will not necessarily be achieved
and there is no guarantee that these investments will make profits; losses may be made.Environmental, social or governance related
risk events or factors, if they occur, could cause a negative impact on the value of investments.This Fund may not be appropriate for
investors who plan to withdraw their money within the short to medium term.

Specific fund risks

Currency exchange: Changes in the relative values of different currencies may adversely affect the value of investments and any
related income.

Derivatives: The use of derivatives is not intended to increase the overall level of risk. However, the use of derivatives may still lead
to large changes in value and includes the potential for large financial loss. A counterparty to a derivative transaction may fail to
meet its obligations which may also lead to a financial loss.

Equity investment: The value of equities (e.g. shares) and equity-related investments may vary according to company profits and
future prospects as well as more general market factors. In the event of a company default (e.g. insolvency), the owners of their
equity rank last in terms of any financial payment from that company.

Geographic / Sector: Investments may be primarily concentrated in specific countries, geographical regions and/or industry
sectors. This may mean that, in certain market conditions, the value of the portfolio may decrease whilst more broadly-invested
portfolios might grow.

Important information

All data as at 30.09.23. The most up to date fund details (e.g. name, overview, key facts etc) are reflected as at the date of
publication. Any changes effective after publication will appear in the next update. This is a marketing communication. It is not to be
distributed to retail customers who are resident in countries where the Fund is not registered for sale or in any other circumstances
where its distribution is not authorised or is unlawful. Please visit www.ninetyone.com/registrations to check registration by country.

For further information on our sustainability-related funds, please visit the sustainability-related disclosures section within the
literature library at www.ninetyone.com

A rating is not a recommendation to buy, sell or hold a fund.

The Fund is a sub-fund of the Ninety One Global Strategy Fund, whichis a UCITS authorised by the CSSF and organised as a Société
d’Investissement a Capital Variable under the law of Luxembourg. Ninety One Luxembourg S.A. (registered in Luxembourg No. B
162485 and regulated by the Commission de Surveillance du Secteur Financier) is the Manager of the Fund. This communication is
not an invitation to make an investment nor does it constitute an offer for sale. Please refer to the Prospectus of the UCITS and to the
Key Information Documents (KID) or Key Investor Information Documents (KIID), where relevant, before making any final investment
decisions.

Fund prices and English language copies of the Prospectus, annual and semi-annual Report & Accounts, Articles of Incorporation
and where relevant, local language copies of the KID and KIID may be obtained from www.ninetyone.com. A summary of investor
rights can be found in the Prospectus, and details of Ninety One’s complaints handling procedures are available in English on www.
ninetyone.com/complaints. Ninety One Luxembourg reserves the right to discontinue the marketing of its Funds in countries where
they are registered.

In Switzerland, this information is available free of charge from the Swiss Representative and Paying Agent, CACEIS Investor
Services Bank S.A., Esch-sur-Alzette, Bliecherweg 7, CH-8027 Zurich, Switzerland. In Spain, the Ninety One Global Strategy Fund is
registered with the Comision Nacional de Mercados y Valores as a foreign collective investment scheme marketed in Spain, with the
number 734.

In the US, this material may be distributed only to a person who is a “distributor,” or who is not a “U.S. person,” as defined by
Regulation S under the U.S. Securities Act of 1933 (as amended). No shares may be offered or sold in the US to any US person.
The fund has not been registered under the United States Investment Company Act of 1940, as amended, nor the United States
Securities Act 0f 1933, as amended (1933 Act).

In Australia, this communication is provided for general information only to wholesale clients (as defined in the Corporations Act
2001).
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Glossary summary

Contact us
Alpha: Jensen’s alpha is a risk adjusted measure of a fund's performance relative to its performance comparison
benchmark. UK/Europe
Beta: A measure of the volatility of a fund relative to its performance comparison index, i.e. how sensitive the fund is to
movements in the market. A figure greater than Tindicates that the fund will tend to outperformin a rising market and Ninety One
under performin a falling one, i.e. is more volatile than the market. The reverse applies to a Beta of less than 1. Telephone: +44 (0)20 3938 1800
Credit rating: A score awarded by an independent rating agency to indicate the financial strength of the issuer of a If calling within the UK: +44 (0) 800 389
bond, and the potential for a default on interest and principal payments. The top credit rating is ‘AAA’. The lowest rating 2299

to be considered ‘investment grade’is ‘BBB’. Below ‘BBB’, bonds are termed ‘sub investment grade’ or ‘high yield".
Average credit ratings are based on the individual bond ratings issued by the ratings agencies. For each bond, the ratings
issued by each agency are combined to form a single rating based on the methodology that most closely matches the
performance comparison index (PCl), otherwise median is typically used where there is no PCI. The portfolio rating is the
weighted average of the above bond ratings.

Distribution types

Accumulation (Acc): An accumulation share will not make income payments to shareholders but will instead accrue the
income daily in the net asset value of the share class.

Income (Inc): Anincome share will distribute all or part of the income accruing in that share class.

Income-2 (Inc-2): These distribute the income accruing in the share class and charge all their expenses to capital. This
maximises the income available for distribution - although it also reduces capital by an equivalent extent which could
constrain future capital and income growth. This can be inefficient from a tax perspective in those countries where
income tax rates are higher than those on capital gains.

Income-3 (Inc-3): These share classes are similar to Inc-2 share classes in that they charge all their expenses to capital
in order to maximise the amount of distributable income. Additionally, Inc-3 share classes aim to provide a consistent
distribution rate which is based on the investment manager's expectation of the long term underlying yield. To achieve
this they may make distributions from capital or carry over excess income from one calendar year to the next. As the
income rate is based on a forecast, there is a risk that future income generated by the fund is overestimated leading to
distributions being taken from capital which could also constrain future capital and income growth.

Duration: This is a measure of risk for funds which invest in bonds as it predicts the sensitivity of the value of a fund’s
portfolio given changes in interest rates. The higher the value the greater the volatility of the fund’s performance
resulting from changes to interest rates. The Modified duration is shown.

GSF:Ninety One Global Strategy Fund.

Information ratio: A measure of a portfolio manager’s skill against a performance comparison index. The over or
underperformance of the fund relative to its performance comparison index is divided by the tracking error. In this way,
we arrive at the value, per unit of extra risk assumed, that the manager's decisions have added to what the market would
have delivered anyway. The higher the Information Ratio the better.

KID SRI: The Summary Risk Indicator (SRI) appears in the Key Information Document (KID) and it is a guide to the level of
risk of this product compared to other products. It shows how likely the product will lose money because of movements
in the markets. A rating of 1represents a low level of potential losses from future performance and a rating of 7 represents
a high level of potential losses from future performance. UK-domiciled investors should refer to the risk indicator
contained in the relevant Key Investor Information Document (KIID).

Maturity profile: The average life of each bond in a fund’s portfolio, weighted by value.

Morningstar 'star' ratings: The overall rating for a fund, often called the ‘star rating’, is a third party rating derived from

a quantitative methodology that rates funds based on an enhanced Morningstar™ Risk-Adjusted Return measure. ‘Star
ratings’ run from 1star (lowest) to 5 stars (highest) and are reviewed at the end of every calendar month. The various
funds are ranked by their Morningstar™ Risk-Adjusted Return scores and relevant stars are assigned. It is important to
note that individual shareclasses of each fund are evaluated separately and their ratings may differ depending on the
launch date, fees and expenses relevant to the share class. In order to achieve a rating the share class of a fund must
have a minimum three-year performance track record.

Ongoing charge: This figure includes the annual management fee and administrative costs but excludes any
performance fee or portfolio transaction costs (except in the case of an entry or exit charge paid by a fund when buying
or selling units in another fund). Ongoing charges may vary from year to year.

NAV: The Net Asset Value (NAV) represents the value of the assets of a fund less its liabilities.

Sector: A peer group of funds managed to a similar investment policy. Not every fund will have a relevant sector, but for
those that do, a full list of the funds included in the sector can be obtained from us on request.

Tracking error: A measure of how much a fund’s returns deviate from those of its performance comparison index. The
lower the number the closer the fund’s historic performance has followed that of its performance comparison index.
Volatility:The amount by which the performance of a fund fluctuates over a given period.

YTD: Year to date.

Yields

Yield: The Yield reflects distributions declared over the past 12 months as a percentage of the mid-market share price, as
at the date shown. Yields do not include any preliminary charge and investors may be subject to tax on their distributions.

P4 enquiries@ninetyone.com

Telephone calls may be recorded for
training, monitoring and regulatory
purposes and to confirm investors’
instructions.
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Fniioindayaneyitug - - 1,515.75 1,515.75
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(HH8 : UIN)
o Fut 10 Fuenens 2565
Fanaonie
YSuTuaamu Sanaemile Taigions
9AINMIA adh aeniie 3

Funsndnamsitu
RudnsUIAg 1,623,311.27 - 520,831.65 2,144,142.92
Ruaaulumiigamu - - 32,679,740.12 32,679,740.12

o

4
gnuHINTYR I YHUT

F4
HUAUNIINITINY

@

vy A o o
RINUNNAYVIDYNUD

q

9.3 ANNNYIMUTMNAABY

poANIMABUDIUATDINEN1MIIU Insutnn Tunasudmuanniun lusuaasg g msSuinliasedinny

183,903.61

113,738.55

183,903.61

113,738.55

@

]

T
(VU8 2 UIN)
o Syt 10 fuenens 2566
sTEZNMAIUMKUA
ilemaeu melu1dl 19-59 mus9 Taidifvua 3
FuUNSNEN1IN3 QU
RuihnsUIATg 1,144,188.73 - - - - 1,144,188.73
Ruaulu
W8N - - - - 27,115,411.19 27,115,411.19
(¥idE : 1IN)
o Fuft 10 Ruenens 2565
sTaTNAIATUMKUA
ifemanny melu1d 19-51% nusi Taidimriua 5
FuUNSNdN19IM33U
[urhnsung 2,144,142.92 - - - - 2,144,142.92
Ruauluy
M8 - - - - 32,679,740.12 32,679,740.12
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9.5 ANMABINHINTWanaau
A Y [ = a A [ = a 1 = 1 Y a

ANuTsIusasmant/asunannmsulasuunlasvesdnsant/asutuasiialseme dse1ane 1vinawa
@oneunneanuluaiafiunieluildell neayueinagldsurnansznuaindaswannasunnlaeuly
&2 a a o Ja g a 1 T A m Yo o (2 a
Funavnauninemilutuasiasdsamadiui lildhdyamlesiunnudes

Y o @ A o A a 1 T Y = A

noanu Idimsdesiuaiudesninsaswann)deuiuaiianszmaaranii awseazideanszy 131

NIBIG 6
[ a @

Aa s A Ag a 1 2
ﬂamumumwwNmiNuuazwﬁ’du‘nNmmumﬂuﬁqamumWmﬂizmﬂ ANU

(Ve : gl3)

o i
EM3 10 DUENEU 2566 10 NUeNeU 2565
FunTndmamsiiu
RUAINU (YafgATITY) 713,413.26 891,123.87
RuehnsuIATg 602.24 14,202.24
gﬂwﬁmﬂmsmaﬁumnu 38,000.00 -

Ay
9.6 ANUTLIAHAAIA
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s€wuasUuasnulunsiansnil Ruwn

fu SUR 10 AUBIBU 2566

NaUVaINSIAS YaAAISIAN %NAV
Mam (WuUun)

(n) ns1ansninsginena:nsiansnIASgAUS:INA - -

(V) MS1ENSASUNAISATNNKUIYIAWA:TAAWUSUNANSWALEE 1S 1,122.93 3.09%
usENRUNUIduLoaN WAIIY WSUSa WSUDNIA WaanKad néo
WAUS:AU

(A) MS1ESAGUSENNAIASU rating Tus:AU investment grade - -
10uyoan WSUsad WSuoda yaankas nsoyAius:nu

(V) msnaasnidusenninSunIsInduAUAILUNIBONOlUS:AUN 22.89 0.08%
AN investment grade KSaluil rating 10uyooNn YSUsoV

wSuo1da yaannag nSoyAds:=nu

anaouguan (Upper Limit) RUSENdANsAIno9:=adnulunau (3) 15.00% vodyamnsweauans
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' sravunsaulunanninduaznindggudu

A Prudential plc company 3 %/

o Judl 10 fuenau 2566

davdaning Susunruningatia dmanioa yadnm Souavuny yarnm
(Ruwmian)/ Tmnamlim Wuaiu TNAMAINTIN

yadmnlwa aanfindrod eanindroiy
(Wuum) (Wuum) (Wuum)

msaoqulundnnindeirolsand 2711541 100.00 27,115.41 94.30
wiltamu 2711541 100.00 27,115.41 94.30
dsummnamusaasd@sudan 27,115.41 100.00 27,115.41 04.30
IGSEUIA Ninety-One GSF 20.55 27,115.41 100.00 27,115.41 94.30
European Eq | Acc
EUR
Wushnoums 1,145.82 3.98
Asanneaarindg 1,145.82 3.98
KBANK - S/A su1A1snans ng d1da 1,121.30 1,122.93 3.90
(unu)
BANK 23.01 22.89 0.08
DEPOSIT
FCD-EUR
msflasfiunsmndzsanssmaluowian a1 ddeygrdoant 55.08 0.19
Hundatuanialsunddionia (1.52) (0.01)
Ay rmudustwinsungsaont 57.49 0.20
suninithuasiaud 442.19 1.53
furinddu 1,444.30 5.02
wilfudu (1,002.11) (3.49)
27,115.41 100.00 28,759.40 100.00

wneme  * Suguadrunindadia (Rating) vaviaannsians

= o & v ¥
?lﬂﬂ:mﬂﬂﬂﬁﬂiﬂulv WANTVIWAIIHY

. suduninninfede . ) : )
szndaan GLETETy Janizaen PRAAWEIMAIA QUM  %NAV  mliananu )
TRIS FITCH S&P Moody's

Fygneduasiailszmadimih sunsnus Inssuma Non BBB, AA+(tha) BBB-/Stable/A-3 Baal Toafuanudas (1,515.75) (0.01%) (1,515.75)
dygneduananlszmaaisih i Inesuna Non BBB, AA~+(tha) BBB-/Stable/A-3 Baal Teatuanides 2,097.75 0.01% 2,097.75
'ﬁmuwu'l!.l"\ﬂﬁl—lﬂi'\F\'Nﬂ‘jz:mﬁﬁ"NﬂL,I/'I st Tnemdizd Non BBB, AA~+(tha) BBB/Stable/A-2 Baal Tosrunsidss 87.15 0.00% 87.15
doygnuneduananilszmaaisith s newdivg Non BBB, AA+(tha) BBB/Stable/A-2 Baal Toaruanudas 41,606.89 0.14% 41,606.89
dAuygueduasialszmadimii suntsnns Inssuma Non BBB, AA+(tha) BBB-/Stable/A-3 Baal Hoafunnudas 11,504.69 0.04% 11,504.69
g neiuandalszmadiaih s Ingwdizd Non BBB, AA+(tha) BBB/Stable/A-2 Baal Teafuamudes 674.89 0.00% 674.89
doygneduasanilszmadaisith I Inesuna Non BBB, AA~+(tha) BBB-/Stable/A-3 Baal Teafumnidea 1,520.00 0.01% 1,520.00
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42
eastspring
investments

A Prudential plo L('f!"pd"\"_?.?"

nawnulilasuaing 151 536

Alddnafiidanifuannnau

aavsauiliioyFe

4]

Juf 11 Auanou 2565 viui 10

AugoU 2566

n‘ﬂ‘lﬁﬁ'\uﬂt'iumﬁm'mna\muﬂu FuUUdu Jauszuay
(fund's direct expense) (um) yaFn
A555uilaun153an15 (management fee) 353,708.81 1.070%
Ansssutianunaneiiiau (registrar fee) 44,213.64 0.134%
AsssuLiiangauanalssaamt (trustee fee) 10,611.21 0.032%
Afid3nuan1sasnu (advisory fee) igi laidi
AldInaluntsSaanandnning aifi “laifi
Adautioyd 35.300.00 0.107%
Anlgdnadug 1,945.23 0.007%
s g eriavn 445,778.89 1.350%

' a 1 q Y a oA P
- msssudion Arldae JINMBYANUNULA

rqur ' ' 9 & v o ¢ ' a ' d4a X & v o ¢
- ﬂﬂﬂﬁ]18‘1/1\11’!Nﬂ"llli’JﬂJHWN"IEJWuV]m“lﬂEJWﬁﬂ‘ﬂi‘WfJ LAagMBITNLIUINA N NINAVUIINNITFIVIEHANNITNY

PeYr w1 ' P gy a &
-ﬂﬂﬂf‘mﬂﬂﬂﬂﬂ1’3‘13J5'Jllﬂﬂ"‘]iﬂ"lEJﬂWHWi1ﬁ1i1’iu

é”mwdaumguﬁaumiamummﬂamuiw (Portfolio Turnover Ratio : PTR) =0.05%

29




>
eastsprnng >

mvestments

A Prudential plc company ™~ 3 -

-] P | g ° - .. §
shevuseSoynnanineavednimsissnssuiunasnuidAsusnglsU 5A5M
WadnuAWNSNNSdEUSIazIBIANMSINsSNSsSUAUUARaNIReavaInunednusaulnRusSBnInNTSIngnsy

nSon website Vo Ua9.i https://www.eastspring.co.th/about-us/corporate-governance nson
https://www.eastspring.co.th IAoniove > MsMAUIANINIS > S1BIIUNISHNSSNSSUAUUAAANIRYIVOY

n8on website VoIdIUINIIUALUZNSSUNTS N.a.6. A https://www.sec.or.th

s1snumsidaiweveyanisiionuosadnuifiu 1 Tu 3 vesnaunu ru 3uf 10 fiugneu 2566

Tuimsfienussasnuifiu 1 Tu 3 vesnauunnalnuAnakTiy WaINUaUISNRSI9doUVaYaNsTionUoyaINu

VO\JL{ﬂﬂaIG‘fﬁ' website voJ uag.i www.eastspring.co.th

swioydanisnednu
1 AruSs:Aud nfg:lws
2 ArBALY BusSnuna
3 ANUDNNES INBUFAV
4 ArUSBUNT WSSAWUY
5 Arugdaa ASauUuRtusy
6 AfUANns Ssnasu
7 ArUSISAS ealdou
8 AUWYSINT UANSUNA
9 ArUADNS ANANI9S
10 Arudsgy AuIdy
11 ACUARUUN AU
12 | Aol INoUiiBou
13 | AruBs=Aud nhg:Tws
14 | ACUSSUB SSSUNLVIRIUN
15 AUSIST ITUIWES
16 | ArUdBSWIA Snudunaiuun
17 | AtuR1s1osstu Us:nneniwe
18 | AtUNUAdSSTU BuSNUIRIUN
19 | AruBs=Aud nhg:Tws
20 | ArudAug Susnauna
21 ANUWESINT UANSUNa
22 | Aruains ANAMes
23 | AtUANS19SSTU Us:neniwe
24 | ArudAud usmuna
25 | Arusasas Weoddou
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msSuwaus:Tegunounnuitiosesnmsilsusnisunnaduq (Soft Commission)

usSenAlnuaus:Tosu waUs:Tesunlnsu inmualumsSuwaus:Tesu
1| AGRICULTURAL BANK OF CHINA LTD V10818 I1a:UNJIAST:K dad nioUs:Tesulunisasnuvaanainu
2 | ASIAPLUS SECURITIES PCL V1021 IIa:UNDIAS1:H - <ac nioUs:Tesulunisasnuveadnainu
3 | ASL SECURITIES COMPANY LIMITED V1981S I1a:=UNDIAS:A vad neUs:Tesulunisasnuvasnainu
4 | AUSTRALIA & NEW ZEALAND BANKING GROUP V1021 IIa:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
5 | AXAWORLD FUNDS V10818 I18:UNJIASEK dad nieUs:Tesulumsasnuvednenu
6 | AXIS CAPITAL LIMITED V10818 I12:UNJIAST:H dad nioUs:Tesulunisasnuvaanainu
7 | BANGKOK BANK PCL V1021 IIa:UNDIAS1:H - <lac nioUs:Tesulunisasnuvaanainu
8 | BANK FOR AGRICULTURE AND AGRICULTURAL V10818 Ia:UNJIAS:H Hac |Wads:l’uud’[unqsa\]quva\]na\]r!u
COOPERATIVES
9 | BANK OF AMERICA CORP - US V10818 I12:UNJIAST:H dad nioUs:Tesulunnsasnuveaanainu
10| BANK OF AYUDHYA PCL V19818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
11| BANK OF CHINA LTD V10818 I12:UNJIAST:H Cad niieUs:Tosulumsasnuvednednu
12| BARCLAYS BANK PLC V10818 I1a:UNJIAST:H Cad nieUs:Tosulumsasnuvednednu
13| BARCLAYS CAPITAL SECURITIES THAILAND V1021 Ila:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
CO., LTD
14| BEYOND SECURITIES PCL V10818 I12:UNJIAST:H dad nieUs:Tosulumsasnuvednednu
15| BLACKROCK INVESTMENT MANAGEMENT -UK V10818 I1a:UNJIAST:K dad niieUs:Tosulumsasnuvednednu
16| BNP PARIBAS (BANGKOK BRANCH) V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
17| BNP PARIBAS S.A. V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
18| BUALUANG SECURITIES PCL V1021 IIa:UNDIAS1:H <ac neUs:Tesulunisasnuvadnainu
19| CGS-CIMB SECURITIES (THAILAND) CO., LTD V1021 IIa:UNDIAS1H - <ac nieUs:Tesulunisasnuvasnainu
20| CHINA CONSTRUCTION BANK CORP V1021 Ila:UNDIAS1H - <lac neUs:Tesulunisasnuvasnainu
21| CHINA INTERNATIONAL CAPITAL CORPORATE V1021 IIa:UNDIAS1:H - <ac neUs:Tesulunisasnuvadnainu
22| CIMB SECURITIES (SINGAPORE) PTE. LTD V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
23| CIMB THAI BANK PCL V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
24| CITIBANK N.A. - BANGKOK BRANCH V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
25| CITICORP SECURITIES (THAILAND) LIMITED V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
26| CITIGROUP GLOBAL MARKETS LIMITED V1021 IIa:UNDIAS1H - <ac neUs:Tesulunisasnuvasnainu
27| CITIGROUP INC V1021 IIa:UNDIAS1H - <ac neUs:Tesulunisasnuvasnainu
28| CLSAB.V. V1021 IIa:UNDIAS1:H - <lac nieUs:Tesulunisasnuvasnainu
29| CLSA SECURITIES (THAILAND) LIMITED V1021 IIa:UNDIAS1H - <ac neUs:Tesulunisasnuvasnainu
30| COMMERZBANK AG V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
31| COMMONWEALTH BANK OF AUSTRALIA V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
32| CREDIT AGRICOLE CORPORATE & INVESTMENT V10818 I12:UNJIAST:H Cad niieUs:Tosulumsasnuvednednu
33| DAIWA SECURITIES GROUP INC V10818 I12:UNJIAST:H dad niieUs:Tosulumsasnuvednednu
34| DAOL SECURITIES (THAILAND) PCL V1021 IIAa:UNDIAS1:H - <ac neUs:Tesulunisasnuvadnainu
35| DBS BANKLTD V1021 IIa:UNDIAS1:H - <ac neUs:Tesulunisasnuvasnainu
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uSEnitnwaus:Tosu waus:Tosunlasu imawalunssuwaus:Tosu
36| DBS VICKERS SECURITIES SINGAPORE PTE LTD V1981S I1a:=UNDIAS:A dad oUs:losulunisadnuveunednu
37| DBS VICKERS SECURITIES THAILAND CO., LTD V1921 lIa=UNDIAS1H <4ac nioUs:Tesulunnsasnuveaanainu
38| DEUTSCHE BANK AG - GERMAN V1921 Ia=UNDIAS1A <4ac nioUs:Tesulunisasnuveadnainu
39| DZBANK AG DEUTSCHE ZENTRAL-GENOSSE V1921 la=UNDIAS1H <ac nioUs:Tesulunisasnuvaanainu
40| FINANSIA SYRUS SECURITIES PCL V1921 la=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
41| FRANKLIN TEMPLETON V1021 IIa:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
42| GOLDMAN SACHS GROUP INC - US V1021 IIa:UNDIAS1:H - <ac neUs:Tesulunisasnuvasnainu
43| GOLDMAN SACHS INTERNATIONAL V1021 Ila:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
44| GOVERNMENT HOUSING BANK V1021 IIa:UNDIAS1:H - <ac neUs:Tesulunisasnuvasnainu
45| GOVERNMENT SAVINGS BANK V1921 lIa=UNDIAS1H <ac nioUs:Tesulunnsasnuveadnainu
46| HAITONG INTERNATIONAL SECURITIES CORP. V1921 la=UNDIAS1H <4ac nioUs:Tesulunisasnuveaanainu
47| IIFL SECURITIES LIMITED V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
48| INDUSTRIAL AND COMMERGIAL BANK OF CHINA | V1081s lla:undinsnr ciad WeUs:TesLilumsasnuVeInaInu
(THAI) PCL
49| ING BANK NV - NATHERLANDS V1021 Ila:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
50| INNOVESTX SECURITIES CO., LTD V10818 1a:UNJIASIH YA oUs:losulunisadnuveunednu
51| INSTINET PACIFIC LIMITED V1921 la=UNDIAS1:H <ac nioUs:Tesulunisasnuveaanainu
52| ITG HONG KONG LIMITED. V1921 la=UNDIAS1H <ac nioUs:Tesulunisasnuvadnainu
53| ITG POSIT V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
54| JEFFERIES INTERNATIONAL LIMITED V1921 lIa=UNDIAS1:H <ac nioUs:Tesulunisasnuveaanainu
55| JP MORGAN CHASE BANK, N.A. V1021 lIa:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
56| JP MORGAN CHASE BANK, NATIONAL V1021 IIa:UNDIAS1H - <ac nieUs:Tesulunisasnuvasnainu
ASSOCIATE
57| JP MORGAN SECURITIES LLC - US V1921 la=UNDIAS1:H <ac nioUs:Tesulunisasnuveaanainu
58| KASIKORN BANK PCL V1921 Ia=UNDIAS1H <ac nioUs:Tesulunnsasnuvaanainu
59| KASIKORN SECURITIES PCL V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunnsasnuvaanainu
60| KGIASIALTD - HONG KONG V1021 Ila:UNDIAS1:H - <ac neUs:Tesulunisasnuvasnainu
61| KGI SECURITIES (THAILAND) PCL V1021 IIa:UNDIAS1:H <ac neUs:Tesulunisasnuvasnainu
62| KIATNAKIN PHATRA BANK PCL V1021 IIa:UNDIAS1H - <ac nieUs:Tesulunisasnuvasnainu
63| KIATNAKIN PHATRA SECURITIES PCL V1021 IIa:UNDIAS1H - <ac neUs:Tesulunisasnuvasnainu
64| KOTAK SECURITIES LIMITED V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
65| KRUNG THAI BANK PCL V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
66| KRUNGSRI CAPITAL SECURITIES PCL V1921 Ia=UNDIAS1:H <4ac nioUs:Tesulunisasnuvaanainu
67| KRUNGSRI SECURITIES PCL V1921 lIa=UNDIAS1H <ac nioUs:Tesulunisasnuvaanainu
68| KRUNGTHAI XSPRING SECURITIES CO., LTD. V1981S I1a:=UNDIAS:A vad oUs:losulunisadnuveunednu
69| KTB SECURITIES THAILAND PCL V1021 IIa:UNDIAS1:H <ac neUs:Tesulunisasnuvadnainu
70| MACQUARIE GROUP LIMITED V1021 IIa:UNDIAS1:H <ac neUs:Tesulunisasnuvadnainu
71| MALAYAN BANKING BERHAD V1021 IIa:UNDIAS1:H - <ac neUs:Tesulunisasnuvasnainu
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uSBnitnwaus:Tosu waus:Tosunlasu imawalunssuwaus:Tosu
72| MAYBANK KIM ENG SECURITIES THAILAND V1981S I1a:=UNDIAS:A vad oUs:losulunisadnuveunednu
73| MAYBANK SECURITIES (THAILAND) PLC. V1921 la=UNDIAS1:H <ac nioUs:Tesulunnsasnuvaanainu
74| MAYBANK SECURITIES PTE LTD - SINGAPORE V1921 Ia=UNDIAS1H <ac nioUs:Tesulunisasnuveaanainu
75| MERRILL LYNCH INTERNATIONAL V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
76| MITSUBISHI UFJ FINANCIAL GROUP INC V1921 IIa=UNDIAS1A <ac nioUs:Tesulunisasnuvaanainu
77| MITSUBISHI UFJ TRUST & BANKING CORP V1981S I1a:=UNDIAS1:A vad oUs:losulunisadnuveunednu
78| MIZUHO BANK LTD - JAPAN V1021 IIa:UNDIAS1:H - <lac neUs:Tesulunisasnuvadnainu
79| MKS PRECIOUS METAL (HONG KONG) LIMITED V1981S I1a:=UNDIAS:A vad oUs:losulunisadnuvednednu
80| MORGAN STANLEY - US V1021 IIa:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
81| MORGAN STANLEY & CO. INTERNATIONAL V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuveaanainu
82| NATWEST GROUP PLC V1921 lla=UNDIAS1H <ac nioUs:Tesulunisasnuveaanainu
83| NOMURA INTERNATIONAL PLC. V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
84| NOMURA SINGAPORE LTD - SINGAPORE V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunnsasnuveadnainu
85| OVERSEA-CHINESE BANKING CORP LTD V1981S I1a:=UNDIAS:A dad oUs:losulunisadnuveunednu
86| PGIM GLOBAL INVESTMENTS V1021 IIa:UNDIAS1:H - <lac nieUs:Tesulunisasnuvasnainu
87| PISECURITIES PCL V1021 IIa:UNDIAS1:H - <ac neUs:Tesulunisasnuvasnainu
88| RHB SECURITIES THAILAND PCL V1021 IIa:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
89| SAMSUNG SECURITIES CO., LTD V1921 lIa=UNDIAS1H <4ac nioUs:Tesulunnsasnuvaanainu
90| SCOTIA MOCATTA HONG KONG V1921 Ia=UNDIAS1:H <ac nioUs:Tesulunisasnuveaanainu
91| SIAM COMMERCIAL BANK PCL V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
92| SMBC NIKKO SECURITIES INC V1921 la=UNDIAS1H <ac nioUs:Tesulunisasnuvaanainu
93| SOCIETE GENERALE CORPORATE & INVESTMENT|  v10ans la:undiAs1:H <ac neUs:Tesulunisasnuvasnainu
94| STANDARD CHARTERED BANK V1021 IIa:UNDIAS1H - <ac nieUs:Tesulunisasnuvasnainu
95| STANDARD CHARTERED BANK - UK V1021 Ila:UNDIAS1:H - <lac neUs:Tesulunisasnuvasnainu
96| STANDARD CHARTERED BANK (SINGAPORE) V1981S I1a:=UNDIAS:H wad oUs:losulunisadnuveunednu
97| STANDARD CHARTERED BANK (THAI) PCL V1921 lIa=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
98| STATE STREET GLOBAL V1921 lla=UNDIAS1H <ac nioUs:Tesulunisasnuveaanainu
99| SUMITOMO MITSUI BANKING CORP V1921 Ia=UNDIAS1A <ac nioUs:Tesulunisasnuvaanainu
100 | THANACHART SECURITIES PCL V1921 lIa=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
101 | THE HONGKONG & SHANGHAI BANKING V1021 IIa:UNDIAS1H - <ac neUs:Tesulunisasnuvadnainu
102 | THE HONGKONG AND SHANGHAI BANKING V1981S I1a:=UNDIAS:H dad oUs:losulunisadnuveunednu
CORP
103 | TISCO BANK PCL V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
104 | TISCO SECURITIES CO., LTD V1921 lIa=UNDIAS1H <4ac nioUs:Tesulunisasnuveaanainu
105 | TISCO SECURITIES HONG KONG LTD V1921 Ia=UNDIAS1H <ac nioUs:Tesulunisasnuvaanainu
106 | TMBTHANACHART BANK PCL V1921 Ia=UNDIAS1H <4ac nioUs:Tesulunisasnuvaanainu
107 | TORONTO-DOMINION BANK/THE - CANADA V1981S I1a:=UNDIAS1:A wad oUs:losulunisadnuveunednu
108 | TRINITY SECURITIES CO., LTD. V1021 Ila:UNDIAS1:H - <ac neUs:Tesulunisasnuvasnainu
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UBS AG
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UNITED OVERSEAS BANK (THAI) PCL
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UNITED OVERSEAS BANK LIMITED
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UOB KAY HIAN PTE LTD. (SINGAPORE)
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UOB KAY HIAN SECURITIES (THAILAND) PCL
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WESTPAC BANKING CORP - AUSTRALIA
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WESTPAC BANKING CORPORATION
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YUANTA SECURITIES (THAILAND)
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