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dandnnind dnsn Susiuarunindafia dmnmlag R {oauavusy yafmN Sauaryay
sonidy (Wuaoud)/ Fmnan s Quamu FIPARATIN yafi

(%) yadmnlda noniudniu naniitdrody NN
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsaamulunsnmiwtsinolsuane 176,843.16 100.00 176,843.16 97.81
nsaau lududr Tnasiowl 176,843.16 100.00 176,843.16 97.81
Tansfidn 176,843.16 100.00 176,843.16 97.81
GOLD NaIAYiv 99.99% 2.60 176,843.16 100.00 176,843.16 97.81
BULLION
999.9
Bushnsuias 6,737.13 3.72
Usunnaauniwg 6,735.13 3.72
BAY - S/A SUIANSNTIATALSEN 6,718.36 6,735.13 3.72
110 (Nr1u)
Usaamnazudsein 2,00 0.00
BAY - C/A sUNANSNIFARaYsHN 2.00 2.00 0.00

110 (Nr1u)

nmstlasiuanudssinonisiusurantaslddyandromta (2,483.47) (1.39)
Ay raduasisildsanddronta (2,483.47) (1.39)
Aundndduuaeniizudu (247.39) (0.14)
Sundnddu 0.35 0.00
nifaudu (247.739) (0.14)

176,843.16 100.00 180,849.43 100.00

wnome  * duduarnnindada (Rating) vasiaanasians

swazfeamzanpiidu Savedinth

FuAvaTanhdeda

Usziandamn nqﬂs:i-ﬁ gaii'musn'n‘am (umn) WNAYV rh'lsmnn‘u ()

TRIS FITCH S&F Moody's

Faaweiuas W semaa 1 FUIAITAGIATGEE AAA BEB+, AAA(tha) EEB+ Baal Tasfuartde (55,10535) | (0.03%) (59,105.35)
Aaanneiuas Wl szmad 1w BRI INEFUT M Non EEB, Ad+th) BEB-/Stabla/A-3 Baal TasiuAmide: (49.41580) | (0.03%) (49,415 50)
fagveiuaT Wl zmad 2ami g7 Inemidizd Non BEB, AA+(tha) | BBB/Gtable/A-2 Baal TasfuArtdo (47,803.57) | (0.03%) (47,803.57)
Fayaweiiums Wl semea i SR INesuTm Mo BEB, Ad+{tha) EEB-/StablelA-3 Baal Tastunamide: (138,02817) | (0.08%) (138,028.17)
Faaweiiums Wl semea i s Inewidizd Noz BBEB, AA+(tha) | BBB/Gtable/a-2 Baal Tasfunrmdo (52,44635) | (0.03%) (52,44635)
Aanneiuas ralszmadimh FUIAITAGIATAGEEN AAa BBB+, AAA(ha) BEB+ Baal Tasfuaude (49,659.20) | (0.03%) (49,639.20)
fagveiuaT Wl zmad 2ami BUIMIAZIATAgEE Asa BBB+, AAA(tha) BEB+ Baal TasfuArtdo (36,33290) | (0.02%) (36,332.90)
Fayaweiiums Wl semea i s Inemaizd Noa BEB, AA+(tha) | BBB/Stable/A-2 Baal Tastunamides (2007,183.10) | (L12%) (2,017,183.10)
Faaweiiums Wl semea i s Inewidizd Noz BBEB, AA+(tha) | BBB/Gtable/a-2 Baal Tasfunrmdo (64,919.03) | (0.04%) (64,919.03)
Aanneiuas ralszmadimh FUIAITAGIATAGEEN AAa BBB+, AAA(ha) BEB+ Baal TasfuauEe (40,107.10) | (0.02%) (40,107.10)
Aanneiuas Al izmad 1 AT Inenndivd Non BEB, AA+(tha) | BBB/Stable/A-2 Baal Tasfuartdo 71,526.59 0.04% 71,526.59
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Description

Highest Credit Quality - exceptionally strong capacity

for payment of financial commitments
Very strong capacity for payment of financial

commitments - a minimal difference compared

With AAA

Strong capacity for payment of financial commitments -

it may, nevertheless, be vulnerable to changes in

economic cycle or circumstances

Adequate capacity for payment of financial
commitments - economic cycle and circumstances are,

nevertheless, more likely to impair this capacity

This group involves speculative elements — capacity for

continued payment of commitments is contingent upon a

sustained business and economic environment

High default risk - debtor’s capacity for meeting

commitments may be troublesome

Highly speculative obligations

Very low probability of timely and full payment of

obligations

14

Standard and

Poor’s

L
Long- | Short- § Long- | Short- §| Long- | Short-
term term term term term term

Investment Grade

AAA

AA+

Al+
Al
A2
A3

BBB+
BBB

BBB-

BB+
BB
BB-

B+

CCC+
ccC
CCC-

CcC

Aaa

Aal
Aa2
Aa3 P1
Al p2
A2 P3

A3

Baal
Baa2

Baa3
Speculative Grade

Bal
Ba2
Ba3
B1
B2

B3

NP
Caal

Caa2
Caa3

CcC

AAA

AA+

F1+
F1
F2

F3

BBB+
BBB

BBB-

BB+
BB
BB-

B+

CCC+
ccC
CCC-

CcC

Default in payment of obligations - D
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