eastspring ,
mvestments

A Prudential plc company?@f'/{

NaINUIUNdanausv Global Infrastructure Equity
s1891uUs:=910

AAIFAURA 1 TnUIBU 2566
Auandun 31 wnunAW 2567



ansury

anstvgifioruosainu

SIUNISIIASI:HVOIUSENHANNSWEIRNISNDINU 8anadsy (UszInAlng) 911m

A2WIRUVEIUSBNINNISNEINUSOUINEoAUNISasNUIiaIJuNSWEaUVeINauNUSIU

msilsunlasninavuluseudnydRunuunibeifieunuseutinggriountin

sreaumsadnuAluidulunuulsuenisasnuidsluseutUnygwSouninisaGunSIly

tleyavaunednusauRainulukntiovasNuVeINeINUSIUFIIUS:INANEINUSILTANSINUSIUKTY
INuNo1sava: 20 vad NAV

wamsstuIuveInavnulneasUia:veyaninsisunanAry

stevuynawads:losu

JUNISiu

Voyasiga:1duan1sadnu

Ag9eRBnifuannednu

sneuuswdounnaninealesAinisrissnssuAUNaINU

sedordnnisnednu

msiJaiwevayanisiionusvadnuinu 1 fu 3

msSuwaus:Tesuneunnuitiossnmsinednulsusnisunnadu (Soft Commission)

—_

AW W WD

25
31
32
32
32
33



5UR 8 AunIAL 2567

ISgu  nugiiontiosasnunnninu

uSBnrannsweganNIsnavnu danadsy (UszinAlne) 911 (Ua9. danadsy (Us:inAlne)) vounadsieuiu
Us=91s0u 1 U Aindui 1 Gnuneu 2566 fiu 31 wnuniAu 2567 vodnaunuilndariausy Global Infrastructure
Equity unduifiorusgasnunnnnu

anaunisruvednalnnulanawdyan MSCI All Country World Net Index (ACWI) Tusog 1 0.9.. 66 — 31
w.A. 67 Tnwamaulnufi 23.56% Tuanaliu USD [ngranu191n n1sUSUADEIT uvesKunaw Information
Technology mS|ﬂ?iaulhomuﬁmavmsugﬁv llazN1sAINIsUNANINAIsANIGUUTIUIgNISITUVaISUIAISNAN
Bulugousinanodnsiiiuovedansganuallivs-aofoal IndugunouUrnung flknig FED unddnsinoniDy
15Rs=AU 5.25 - 5.5% %4 Hawkish uann3AnaAlAiNIsAANSAITS Jeduiunanadunndulk nanaku Global
Infrastructure Ra:noun MSCI World Core Infrastructure USD Hedged lnwanauiinu 9.48% Tuanaiiu USD

dnsus:u:0nlU wads:nouni1svesusSEnaAN:ITuu vayananlisddu lla: AANNIsAtuulouny
NISKUVaIsSUINISNaansgd (FED) :89lulaTunannnaARARAU 1H099IN9:auWAaNS:NUMD Risk Sentiment
Vounannn uﬁoIan InemolaviAsygN2081 Non-farm Payroll, Initial Jobless Claim, CPI la: PCE Inflation 9=
Wusslavinanliaowaulaegwuin |WS'1:|Uuvogar‘immmummmsmmmsugﬁvvoaans‘gqv:wuuuu Soft
Landing n8ailnualliuiingnno: Recession n§alu

ganel uav. anausy (Us:nAlng) veveuws:=AruTionusuasnunnnuRlavauAUTooleanulu
NdINUSIUVDY USBNHaNNSweIRNISNaINU danaudsu (Us:InAlng) 911n

volandnouduiio

uSBnKannSwgannisnavnu danausy (UszinAlng) 911n

1 naulaaariaiss Global Infrastructure Equity



S1899IUNISDIASI:K VOUUSBNHANNSWEIANISNaINU danausy (Us:inAlne) 91im Tugau:uSendmms
naunuiUndaniausy Global Infrastructure Equity

NIWSoUIFISYgNla:n1Isanu

aniunisruvednatanulanawdyan MSCI All Country World Net Index (ACWI) Tusoy 1 0.9. 66 — 31
w.A. 67 Tnwamaunnui 23.56% luanaliu USD [neranu9n n1sUsuAadav uvaskunaw Information
Technology N1siAAeUlHOMUADIAVIASLNY Ila:N1SAINNISRIRANINMSANGUUIBUNEMSITUVOISUIASNATY
Bulugousinanodnsiiiuovedansganuallivs-aofoal INdugunouUnug flknig FED GunddnsinoniDy
15Rs=AU 5.25 - 5.5% %4 Hawkish uann3AnaAlAinIsAANSAITS Jeduiunanadunndulk nanaku Global
Infrastructure Ra:nounN MSCI World Core Infrastructure USD Hedged lnwanauinu 9.48% Tuanaiiu USD

dnsus:u:0nlJ wads:naunisveuusyenann:1dyu vayananisddlu 1a: AANNIsANtuuloung
NISUVaIsSUINISNaNansyd (FED) 2:guidudedunaninanfnanu IKodaIN9:auwans:numa Risk Sentiment
Vounannn unolan [nenalaviAsygN998u°9 Non-farm Payroll, Initial Jobless Claim, CPI l1a: PCE Inflation 9:
Wumaiavinainlnaowauleaswun iwsa:iluveyainanlsAIANISUoIASUIN9VaIanSg«9:1UUILY Soft
Landing h8aiiualitiuingnno: Recession néall AutilusluuiFsugiovedUs:nauus:ine Eurozone 1937830
AoUEArYIsunU InsUegUuloyaosasl PMI a:neudifsugiivonifulnludnsiis:aoad filkn1g ECB
gunudnnsdoanstivaouiduldlflunisanmoniCeiwuidu Tnge:0n1sWenstuniiuu Data-dependent Tunnanns
Us=u uan9ndunaniurgduiidndouds:uncu 5% Tudisti MSCI ACWI 91981U1sna$ WA WUEULOUIKAU
aistilnesouln 91nn1shisunArsnanugyu (BOJ) ArdvegiunAniunmsusuiunenibe GueneauwalrnAmiiu JPY
IgosumaItiov IAzIiANTS Unwind Carry Tarde n1UUN

2 nesnuiln@ayiailie Global Infrastructure Equity



Ao WIRUVOIUSINIANTSNoINUSOUIRBaRUNMSaINUIWoIDUNSWEAUVaININUSIU dnSuseulnyBAuIRSUR
1 Dnu1eu 2566 FiudUR 31 wounnA 2567

nounuIUABariaUsy Global Infrastructure Equity uandulhuanissidugiuindoulnonunanunan g
#io NoJNU Lazard Global Listed Infrastructure Equity Fund Ingnavnuraniinagnsiunisusmisiuuibesn ia:i
snnUs:audfe:=aunulunannsweRinuotousnunaussielassasiugnu IeaswansuinulufiusUveddousng
s1ATlA:NS:IIENUER

msilagunlagrinnvulusaulnygRtauunitoirguiusoulnyBniountia

USBNIANTSTEITIN1SSOUNoINUSOL IRTVIWLIASINISIANTSIIAzIANNOINUSOUMUUARIASUINGfio
ruowadnu TUdudrunuiuanunssunisninukanniweia:natnnanndwe (n.a.e.) 1&oI1o3un 20 SUOAL 2566
[neUSENIANISIARATUNISSOUNDINUAUNDINUITASUBINBUWS1EnSAIRaS lous lisisasa Ssosa Wus oow
Wusi (T-INFRA) 1d01a8a1jo3uf 11 unsiAu 2567

srwnunisavnuRlidulumuulsuemsasnuioastusoudnydwsourumsAutunasisly

—

Tuo

\‘iogan']sohlﬁun'\ssTu&']s:nﬁ' Soensweaaudu (Gn0)

Tuid

.
—

voyanasUufinyamasiansinintnsoansiSunsoumnatodugue  Tunstifjoonmsansikuntinsoanntinn
ansiunSovdntindns:HinSodwnanisnise:Tuasngrs:nuls (i)

Tu

3 neswiln@ayiailie Global Infrastructure Equity



VoyavauneunusauanulunlsyasnuVeINanUSIURNUs:INANSINUSILIANSINUSIUKTY
Inund1$oa: 20 vod NAV

4 nagvilndariai3e Global Infrastructure Equity



Lazard Global Listed Infrastructure Equity Fund April

2024

A Acc USD Hedged Share Class | IEO0B3X5FG30
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - ° +
infrastructure companies with a minimum market capitalization of < >
$250 million. The Fund uses a "Preferred Infrastructure” Lower Risk Higher Risk
philosophy that focuses primarily on equity securities of Potentially Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet

certain preferred criteria, such as revenue certainty, profitability

and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go

Share Class down as well as up and you may not get back the amount you
NAV $4.22 originally invested.
As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader
Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,
Class Currency $1,248.13m political or regulatory occurrences affecting their industries and
Base Fund Currency £996.79m may be subject to a variety of factors that may adversely affect

their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return* in USD % p.a.)

12 Months ended 31 March

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Lazard Global Listed Infrastructure Equity Fund 9.7 1.8 18.5 176 -7.0 1.4 29 16.3 5.9 19.0
MSCI World Core Infrastructure 5.2 -6.5 16.8 23.1 -8.4 20.5 1.6 1.7 17 18.7

Fund Performance (%)*
(Annualised Return* in USD % p.a.)
Periods ended April 2024

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y 10Y 3Y 5Y 10Y
Lazard Global Listed Infrastructure Equity Fund -3.1 -0.2 0.1 3.6 24.9 36.9 135.2 77 6.5 8.9
MSCI World Core Infrastructure -3.1 0.5 -1.8 -0.1 79 24.3 104.3 2.6 4.4 74

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD

ASSET MANAGEMENT
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$100 Invested Over Ten Years

Top 10 Holdings

250 Stock Country Fund (%)
National Grid United Kingdom 8.6
220 Ferrovial Spain 8.0
Exelon United States 7.1
190 VINCI France 6.7
Norfolk Southern United States 5.5
160 American Electric Power United States 4.9
Sham Italy 4.9
130 Severn Trent United Kingdom 4.9
United Utilities United Kingdom 49
100 Terna Italy 4.1
Apr14 Apr15 Apr16 Apr17 Apr18 Apr19 Apr20 Apr21 Apr22 Apr23 Apr24 Total 59.6
Number of Securities 26
__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (135.17%) (104.26%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 30 April 2024 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%) Index Relative
50 Weight
525 o
. Utilities 59.7 43.5 16.2
39.4 Industrials 32.4 26.1 6.3
0 Energy 5.0 18.1 -13.1
30 26.1 26.8 20 Telecommunications 2.9 0.0 2.9
20 199 Consumer Discretionary 0.0 0.3 -0.3
i 10.7 Real Estate 0.0 12.0 -12.0
2.2
0
>£50bn £15bn to £50bn £5bn to £15bn <£5bn
M Fund M Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight Active Share 872
Continental Europe 372 12.6 24.6 P/E Ratio - Trailing 12 months (%) 17 179
North America 310 69.1 -38.1 P/E Ratio - Next 12 Months (%) 16.1 179
United Kingdom 210 4.6 16.4 ROE (%) 10.2 13.5
Asia ex Japan 108 8.9 1.9 Dividend Yield (%) 45 3.8
Japan 0.0 4.8 438 Price to Book Value Ratio 1.7 2.4
EPS Growth - Next 12 months (%) 1.4 6.6
Technical Statistics*
Fund Index
Alpha (% p.a.) 5.41 -
Beta 0.86 -
Information Ratio 0.95 -
Sharpe Ratio 0.36 -0.03
Tracking Error (% p.a.) 5.40 -
Volatility 13.19 14.27

+Source: Morningstar. Technical statistics calculated three years to 30 April 2024. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference

interest rate.
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Fund Information

Fund Objectivet To achieve over the long-term total returns

comprising income and capital appreciation.

Asset Class Global Equity

MSCI World Core Infrastructure

Benchmark

Management Company Lazard Fund Managers (Ireland) Ltd

Fund Managers Bertrand Cliquet & Team

Settlement
Subscriptions Settlement T+3
Redemptions Settlement T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

Fund Launch Date 27/02/2012

Share Class Launch Date 24/04/2013 Cut-off Time (Subscriptions) 16:00 T-0 IE Dublin
Base Fund Currency GBP Cut-off Time (Redemptions) 15:00 T-0 |E Dublin
Class Currency uUsD Identifiers

ype Accumulation ISIN IEO0B3X5FG30
SFDR Category Article 8 Sedol B3XGFG3

tThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's Bloomberg LZGIUIA ID
objectives or performance targets will be achieved. WKN ATXDJB

Fees Valoren 20710707

Annual Management Fee 0.85%

Ongoing charges 0.95%

Max Subscription Fee 0.00%

Max Redemption Fee 2.00%

Minimum Investment Amount 10 000 GBP

Swing Pricing Applicable

Glossary

Active Share measured as a percentage, active share is the degree of deviation
in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges
from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund’s sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year

1o year.

P/E Ratio/ Earnings Per Share (EPS).

Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’s
performance and the benchmark.

Volatility is a measure of the fund'’s returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com

Dealing and Administration
Telephone: +353 1242 5421

Belgium and Luxembourg

Lazard Fund Managers (Ireland) Limited, Belgium Branch
326 Avenue Louise, 1050 Brussels, Belgium

Telephone: +32 2 626 15 30/ +32 2 626 15 31

Email: contact.be@lazard.com

France
Lazard Freres Gestion, S.A.S.
25 rue de Courcelles, 75008 Paris

Spain and Portugal

Lazard Fund Managers (Ireland) Limited, Sucursal en Espana
Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid
Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Switzerland and Liechtenstein

Lazard Asset Management Schweiz AG
Uraniastrasse 12, CH-8001 Zirich
Telephone: +41 43 / 88 86 480

Email: contact.ch@lazard.com

United Arab Emirates — Dubai International Financial Center
Lazard Gulf Limited
Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644

Telephone : +33 144 13 01 79 Telephone: +971 4 372 8250
Email: contact.ae@lazard.com
Germany and Austria

Lazard Asset Management (Deutschland) GmbH
Neue Mainzer Str. 75, 60311 Frankfurt am Main
Telephone: +49 69 /50 60 60

Email: contact.de@lazard.com

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Lazard Asset Management Limited

50 Stratton Street, London W1J 8LL

Telephone: 0800 374 810

Email: contactuk@lazard.com

Italy

Lazard Asset Management (Deutschland) GmbH USA

Via Dell'Orso 2, 20121 Milan Lazard Asset Management

Telephone: + 39-02-8699-8611 30 Rockefeller Plaza - New York, NY - 10112

Email: contact.it@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). “FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund's objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 50 Stratton Street, London W1J 8LL. Incorporated in England and Wales, registered number 525667 Lazard Asset Management Limited is authorised and
regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Fréres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris.

Italy: This information is provided by the Italian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell'Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7, 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Global Listed Infrastructure
Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comisién Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Leutschenbachstrasse 50, CH - 8050 Zurich. The Paying Agent is NPB Neue Privat Bank AG, Limmatquai 1, PO. Box, CH-8024 Zurich, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: Issued and approved by Lazard Gulf Limited, Gate Village 1, Level 2, Dubai International Financial Centre, PO Box 506644, Dubai, United Arab Emirates.
Registered in Dubai. International Financial Centre 0467 Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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Since

Year to Inception
ES-GINFRA-A Date 6 IAou [V Return
WaMoUINUNSINUSIW 0.30% | -0.17% | 2.52% | 1.80% | 3.71% | 3.49% | - 4.80%
WaNoUINUABTESAR 1 1.94% | 3.69% | 417% | 6.86% | 2.51% | 4.36% | - 5.79%
WaNOUINUASTEIAN 2 2.34% | 4.13% | 5.15% | 9.45% | 3.90% | 5.35% | - 6.74%

ADUWUWIU (standard
deviation) voywanis

ANt 10.56% | 11.77% | 10.34% | 10.51% | 12.12% | 16.41% | - 14.35%
ADUWUWIU (standard
deviation) Vousstigann 1 | 11.41% | 12.27% | 11.37% | 11.91% | 13.06% | 17.16% | - 14.59%
ADIJWUWIU (standard
deviation) VousstGann 2 | 11.47% | 12.34% | 11.43% | 12.05% | 13.18% | 17.25% | - 14.68%
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Wi AuMan 3Ty
L%ijmnmac%m?uamu - . 6,992,000.00 6,992,000.00
Bminnmsfudeny

NUIWAINY - - 1,765,371.82 1,765,371.82
Fmiinndaaneniug - - 457,673.47 457,673.47
mldaeR1en1e - - 487.492.45 487,492.45
MBRu1aAa9e . ; 3,854.36 3,854.36
Fmitau ; - 27,934.86 27,934.86
Wi Aua - ; 27,343.50 27,343.50
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AN ADVDUATBILBNNMITUGNT & TUh 31 WeUAIAN 2566
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YR IADNIUY

Y5 uiaen RLGER Tufisa
a"’mmmﬂ ﬂﬂﬂlﬁﬂﬂ\?‘ﬁ ﬂﬂﬂ!‘ﬁﬂ 33U

Funsngniansiy
LA UUEAIAIBY AR YA 51 - - 278,246,599.15 278,246,599.15
Rurhnsums 7,056,249.10 - - 7,056,249.10
Qﬂ‘ﬁ‘ﬁiﬂﬂﬂ@ﬂlﬁﬂ - - 21,361.99 21,361.99
Funindnansidu
gﬂwﬁmnmimaﬁuamu - - 3,825,800.00 3,825,800.00
gﬂwﬁmnmsmwwﬁaﬂamu - - 26,203.29 26,203.29
W AUy
s sudonu

WigaInu - - 182,965.38 182,965.38
Fniinndaaneniug - - 3,691,141.35 3,691,141.35
mldea1ane - - 420,006.67 420,006.67
MBRu1af1a9e . ; 3,204.30 3,204.30
o - ; 506.29 506.29
ALY - ; 24,399.17 24.399.17
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¢ v a
ADAAITANITFOINTN

319N13 2567 2566
RUBINY (YaA1gaTITN) 9,855,624.63 8,000,189.74
RuUinsUIATg 190,498.43 1,200.62
Qﬂﬂﬁiﬂﬂﬂﬁ)ﬂl‘ﬁﬂ 23.07 15.87
gﬂwﬁmﬂmsmwﬁuamu - 110,000.00
L%ﬁwﬁinﬂﬂﬁ%aﬁuamu 190,000.00 -

A 9y

[ o o o { @ N A ] ~
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MIUIHITANUTE

a a o o 1 A '
W:"Uiﬂﬁﬂlﬂiﬂmnu Lazard Global Listed Infrastructure Equity Fund DERIGEREA IR RTERN ) NUNANITENUAD
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noINuIDNBanauUsy Global Infrastructure Equity
sreuMsainuluns1ESIKIKG RUWn Rs1ENSAIKGRINU aAs1ENS3U

Vioya ru SUR 31 wnuNAU 2567

NUVaRsSIES

(N) ndumsrasninsgIng na:nsransninSgANUS:INA

YaAIMIUSIAT

Mam (Un)

(V) NAUNSIATSVOUSUNASANAMUIBIAW=IRAIIU SUNASWArlsE KEausENRuNu 10U
tjoon fjausne Ljsuseu [onda faankay néowAUs:Au

e

(A) NaumsnansAdsUAUAIWUNIGafioaglusuAURUISnaINulA

(v) NaURsIENSAdSUAUAILUNIGoTivagTuSUAUMNONSUAUREUISNanula Halu
TisuMsInduRuAcULNGetio

() NunsuaAns 18,430,235.53 4.87
(0) msnansnu - _
(8) KUSBAINU 362,686,986.39 | 95.89
(8) dryryndovaountin / dryryndoviuaontinnuy -83,083.15 | -0.02
() dryrynena:susoAu - B}
(ry) NSweEuBU 6,507,938.47 | 1.72
(n) hGFudU (9,329,000.79) | (2.47)

*dndouguan (Upper Limit) RUSBNIAN1sAn319:adnulunau (1) 15.00% vodyaANSweauans
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noINuIDNBanauUsy Global Infrastructure Equity

SMINUANUNISAINUNNSNEIURUIA:NMSNONIS=LNWU

Vioya ru SUR 31 wnuNAU 2567

gan’qmummmaﬂn
s19azduAnNIsavnu (Un) CAN\Y
nannswerSensweauluUs:ina 18,430,235.53 4.87
RNuwnsuins
SuAuAdUUNGatio : AA+(tha) 18,430,235.53 4.87
nannSwenSonsweiausinous:ine 362,686,986.39  95.89
HUoYAINUVaINUNUSIUNSIENSNU 362,686,986.39  95.89
dryryndovnwaountn(rnls/vIANUeINAryry") (83,083.15)  (0.02)
dryryrwosidsn (83,083.15)  (0.02)
3uq (2,821,062.32)  (0.75)
Us:iNNs1ensAnesuduY 6,507,938.47 1.72
UszinnsnemsAngdnerdontaudu (9,329,000.79)  (2.47)
yaAndweauans 378,213,076.45  100.00
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nounuIdAfISUT Global Infrastructure Equity

S'lzmusqsa:|5amﬁom3'1aqsua:5uﬁunmuu"nﬁ'oﬁavaumS'\msr!nﬁqu port

Vioya ru SR 31 wounAU 2567

gonannswe

(n) naunsiasn1ASging na:-ns1arsn1ASIRIUS:INA

SHd

dns dusiunouUniBaiio

. monIUeY

nannswg TRIS FITCH

(%)

S&P Moody's

F1usunuLe/ YaAAIWSIAN

YaAninsmo mann (UN)

(V) NEURSIAISVOISLNANSATNOHUNBIaW:IRAIVU SUIMSWArTEE KouSEniiunu Idugjoon gaudne (jSused orda gadnnaa nSowAUs:ru -

(A) nduRsanshldUAUROLLNGatioagluduRURaAsnanuls

() ndunsaansAdsuAuRcULNSetioagludufurndduRuAaUIsnaInuld KalUTiSuMsInduAUAILLINBoTio

(9) Nuwnsuinls
surn1snansing 91AR (UKBU)
(0) ns1@snu
(¥) nuowaunu
Lazard Global Listed Infrastructure Equity Fund
(8) dryryBovwaounti / dryryrBovawaoantianug
dryrywosdsn
() dryryvrena:SusoAu
(ry) nSweaudu
nsweaudu
() ntiaudu

KuaudU
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KBANK

LZGIUIA

AA+(tha)

18,430,235.53

18,430,235.53

362,686,986.39

2,298,259.13 362,686,986.39
(83,083.15)
(83,083.15)
6,507,938.47
6,507,938.47
(9,329,000.79)

(9,329,000.79)

%NAV

4.87
4.87

95.89
95.89
(0.02)
(0.02)

1.72
1.72

(2.47)
(2.47)



stwaziBean1sasnuludryryovieasinun

. , dununduUnIBatio _ ) YanINIUSIAN ls/vaAnu
Us:zinndnyryn dnnUs:avA
FITCH S&P Moody's nan (Uan) ()
a‘tyry'ma|Gum3'1t:i'1\1LJs:|nﬂeiounJ'1 SUNAISNSUASOYSE AAA | BBB+, AAA(tha) BBB+ Baa1 Joununouidey (217,676.61) (0.06%) (217,676.61)
ArYrY VY RUNSIFWUSINAGIKGN SUNAISNSUASOYSE AAA | BBB+, AAA(tha) BBB+ Baaf Joununouidey (16,359.69) | (0.00%) (16,359.69)
ArYrYIVIYRUNSIFWUSINAGIIKGN sunnsnansing Non BBB, AA+(tha) BBB Baal Joununouidey (88,978.06) | (0.02%) (88,978.06)
ﬁryry’nma|Tlumswi'mUs:|nﬂéo\mJ'1 surmsnansing Non BBB, AA+(tha) BBB Baa1 Joununouidey (134,659.11) (0.04%) (134,659.11)
aryryvgiiunsIsuds:INAdo9KtN | surAisnrasinesusam | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baat Joununauidey 374,590.32 0.10% 374,590.32
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ANOBUNENMSINSUAURSIENSHTS:B:naWIa=eologAuIn 1 UVulUvesanibudndudunomuinidetio Fitch Ratings

AAA(tha)  s=AUADWLNRefieTUgugnVavdURUAdULNRefionaluls:InAlnalnuduRUAWLNFefiatiinoWIFSY “Uosndn”
idedssuiRuunugoennsiansrsonsiansduluds:indlng na:Insunfidoe:=rnunliinnsnansnianisisufioon
néomUs:Nulnesguna

AAtha)  s=AUAdWURefievuguUNITeIUSsUIRBUAUoannsiashiansiansdululs:inAlnelnes=AuAULNEefiovay
ns1E@SNNSRIUTUTFRW9INGeoNnsIansEensanshidURIASUNSIndUAUAULNFafioTUguaAvauUs:INATng
IWeviantioy

A(tha) s=uRoUUSefiavuguidelssuivunuyeennsiansnensiansdululs:inAlng egndlsiAnisivduunladves
ANUNISNUK0aNIWNIASUIIR19bWANSNUFDAIEIUASTUNISEIS:HUTFNSINURIKUAVOINSIANISN Y
nsuantiuINnamsIasuRlnsuMsInduRuAdWUNIBatialuUs:iNnAginon

BBB(tha) s-AunoULNBeafioTulunauibelUSuuifisunugeannsiansduluds:nAlng aglsfia Tnowidulllfiuingn
nsilaguilagvesaniumsnindeaniwnwiAsugivenviivans:nuRendUaIISHIUNISEIS:HTTARSIMURHUA
VoINS1AISNNNSRUIKANGLINNIMS1ENSBURIASUNMSIndUAUAILLNIGotioluls:INNAgINdn

dryanuniia:AnosunensInduRURsIanshis:e=dulongmingn 1 Uvovanidudndununouuabetio FitchRatings

Fitha)  s=AunoWaWIsNiuguaalumsErsniinuiioulvvounsiansnsinurinunibielUssuiRuunugoennsiansnio
nsnansau 9 Tuls:inAlnenslndusuaouugeiionteluds:InAgairualneWns Ingdusunouu@otiotia:
gaulndnsusuaunouuiBetioninouides "leuRan” IGoIUSsuIRBUAUeonnsIaNsUTUUSINAIRBIAU lla:
Ineunanas 9:rinuslnAunsiasnimsiiufisenksemus:Aulnesguna Tunstinds=Aunotuunidetioguidu
WiAw:ldrydnund "+" 1aadSIvuIiRUINSUAUAdWLNIGatioRMUA

F2(tha)  s=AuRWAWISTUNISEIS:hTimudoulvnmansIumuriruAanius:AuRUwelaIbeIUSuuIRunUyeannsIans
Héomsnansdululs:nAiFsonu ogwlsfia s:AuvasnoULBefiofunanodulionvfsuInAunsRIRSUNSIRdUAU
Ao WUNIBetiongunan

F3ttha)  s=AUAOWEISNIUNISEIS:HTMUNBUTVVaInsIEsNNIsRUmUritkumidanius:aAuUunawitoIUsSsuIRgu
fugjeanmsashdonsnansdululs:nAiFsonu egwlshia s:AuvesncUURefiofunanaduluitiueuunvuluniu
AWIlAsuNlaslunaulus:o-4uunNn3nsnanshlfisuNsInSUAURZININ

ANOBUNENISINSUAUNSIANSHUS:8:NaWIIAzenatoneAuIR 1 UVLTUvesanibudnduiunouinigotio TRIS Rating

AAA SUAUIASANGERN TAoWIFBIRANER USBNTAWaUISHIuMsErsneniTana-AuRuduluInturiguan nalisuwa
ns:nuﬁaamnmnmaUéuundaumaasﬁo IAISUYR IIa:AuIondoudUY

AA IAoWIFsIFUIN USBNTAWASHIUNMSEIS=ARNIToNa:AURUALTUINTU7IZILIN IFe9lFSUWaNs:NUIINNTS

IWAuuIladn1ussivIAsugng Na:aaiondoudun LINNSBUAUIASANRELTUS:AU AAA

A dnouidelus=Aum USBNdAoWaIsniunisErs=ReniGua-AuRUsAUluINUrgY IFoN9lASUWaNsNUINNS
IWAuunJadn1ussivIAsugng na:adiondeudun LINN3duAuIAsAnReglUS:AUZING

BBB dnowidedlus:Audiunaiy UsBniAcwaUIsnlunisirs:neniCulia:AURUALUTUINMUAAITIW IndAoUEaUTHO
ronnsIVAuuIUasnissiv IASUINY Ia:aundoudur UINN3T IazenvlinouaIISHTUNISEIS: HiiRdouIay

eIfisunusuAuInsAnAoglus:AUZININ
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dryanunina:Aosunenisdnduiunsiansntis:e:dubongsingt 1 Uvosaniiudndudunoiuun@orio TRIS Rating

1 goannsnansniiianu:AunituNsnatAlaMsRuRITaInsslus:AURALIN Tanwagdeunaunia:inadnuo-le
SunoUALASEIIINNISEINUAEIS-HTRFNIBUAUIRSARTUSAUBU oannsiansAlAsUsUAUIASARTUS=AUAINED
BudinSounune "+" Fou-1HSUAIUAUASEIAUNISEAUNEISHUNGIBIVU

T2 goannsnanshiiianiu:AInwtuNIsnatAna:NMsRuRITaINsIlus=AURA na:inouaunsnlunisgts:ris:u-au
Tus:=Aundwale

T3 goannsnansniiinouaunsnlunisgrs:riis:u:aulusAuRgousuls

ANOBUNENSINSUAURNSIASHS:u=NaNIazen9To1eAdIR 1 UVuluvesaniUudnduiunouuniboiio Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

Baa possess
certain speculative characteristics.

dryanunina:Aosunenisinduiunsianshtis:e:dubiongsingt 1 UvosaniiudndudiunoiuLin@orio Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

ANOBUNEMSINSUAURNSIENSHTS:8:naNIazena0oredan 1 TVLTUvesaniUudndudunoulnidotio S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanuniia:AosunenisIndudunsianshlis:a:dubiongsingt 1 UvevaniiudnduiunouuniBotio S&P Rating

A1 The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

AUTEIKA

IAS0IUTEWIAUNSUUs:INATNG "tha" 9:0ns:UToN9INSUAUAIWLNFOTioNNSUAU IeIlNAIILINNANOONINNISIASUAU
ANUIGofios:AUANa INSaunUTE "+" K80 "-" 9199:Qns:UISIWLIALFDVINSUAUAILULNIGafiodnSUUs:INAKT Iiondny
anu:geslnuiUssuiRoununielududunouidofiolurnanfud 9-TudNss:ydryanuninoNuMINAFMSUSUAUAI W
UndefieludUAU "AAA(tha)" HEOSUAUNFINGY "CCC(tha)" dnsuduAunouUniBotiolus:u-819 na=e-Iudnss=ydryanuni

fofnemIndodrsuduaunduLNBatiolus:e:du uanintioan "F1(tha)"

30 neavuinaariaiss Global Infrastructure Equity



n"ﬂﬁo'wh’|§unlﬁuoﬂnna\1qu|Un5ariaU§\1 Global Infrastructure Equity

vousouUryBAIINAUR 1 DnUNBU 2566 Bu3UR 31 wnunAL 2567

AntsdreRiSunifuaINnaInusou FIUOURU Sova:zvoy
(Fund's Direct Expenses) K28 : WuuINn gafhns“wziauqné

ASSSUITUUNISIANTS (Management fee) 2

- sUAa:auyan 4,299.31 1.6013

- yun91eivuduwa 570.54 1.5999
AsssuItsuyRIawaUs:Tusu (Trustee fee) 2

- sUna:auyan 84.87 0.0316

- sundneiuduwa 11.04 0.0309
ATsssUItuuUNEN:IToU (Registrar fee) 2

- sUna:auyan 286.62 0.1068

- sundneuduwa 38.04 0.1067
ARUSNYINMSaINU (Advisory fee) Tui Tui
Alse3U 0.00 0.0000
sounns9EnInUA * 5,290.42 1.4679
KUNGINR

1. Ag9waINandlfisouMByafIWUNED

TusouAuertinBoviunanndweia:Asssuitiousn « AINATUIINNISEOVIERaNNSWY

TsouAINBsing  ARRYINMsaInu

2. AsssuItiouN1sIANTS Arsssuldiouyawaus:Tosu na:Asssuitisuungn:idouvavifna:suarUogadnu

2:Auarulu % vedyanINsweAuansioladumustinkuosadnuiu

yarNnSweauansioiaasinnu 359,427,436.57 Un
dMNSEOUNUIBYUNNSAINUVOININUSIU (Portfolio Turnover Ratio : PTR) = 28.07%

Alsoelumsiovienannswe (sova:nalvouyanindweduans) Ui
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srwnuswdounnafingoveuiiinisrigsnssuunounuIdR3anausa Global Infrastructure Equity

AIASUR 1 TNUNBU 2566 fid 31 WnuNIAU 2567

aéu seounnaninuovoy

1 surnsnusingsusm 990R (UKIBU)

gavnuanusnnsovdeusTea:IBuaNsingsnssuiuyAnaninuavouunednusoulsAUSENIANSInunsy
ndon website VoJ uag.n https://www.eastspring.co.th/about-us/corporate-governance nson
https://www.eastspring.co.th Idenfiove > NsritAugIaiionis > SteumMsrissnssuAuyAnanineoTo

rdon website VoudUinuaUALU:NSSUNIS N.a.61. A https://www.sec.or.th

s1eumsidaweioyanisiiontissadnuinu 1 Tu 3 veunosnu ru Sufl 31 wnunAU 2567

Tui
swhoydamsnainu
1 uness=Aud nAe:ws
2 UNE19A1$198SU Usznenwe
3 uNgiaa ASauuRduey
4 ueaing ANANN9S
5 UNE101879T IfoutiiBoU
6 UNE198SUB SSSUNUVIMIUN
7 UNEDWBSINT UANSUNA
8 UE10dNas INVUAV
9 UNSBUNT WSSAWNUY
10 ungsIsmAs Weolidou
11 | uedAud Fusnuna
12 | unedssy Juity
13 UNgFARUUN AU
14 | ungans Ssnasu
15 UNE10NUAadsstu 3uSnNYdsIu
16 | UNE10STST ITUIWES
17 unedBsWur Smuldvaaiuun
18 | un&aouunst awe9n
19 | ungdswus ASUrY
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msSuwaus:TostnounnuidossnmsiTsusmsynnadus (Soft Commission)

uSunAlnwaus=Tosu

waus:Tesunlasu

imnwalunssuwads:losu

1 | AGRICULTURAL BANK OF CHINA LTD V19ans la:undins1:K «ad | IieUs:Tusulumsainuveadnaunu
2 | BEYOND SECURITIES PCL V19ans la:undins1:K gag | IieUs:Tustilumsadnuvadnaunu
3 | AUSTRALIA & NEW ZEALAND BANKING GROUP | 110818 la:Undinsn=K daq | weuUs:lusulumsasnuvesnadnu
4 | ASL SECURITIES COMPANY LIMITED V19ans la:undins1:K waq | IeUs:Tusulumsainuveadnaunu
5 | ASIA PLUS SECURITIES PCL V10ans la:undins1A dad | WeUs:Tusilunisainuvednednu
6 | AXIS CAPITAL LIMITED V19ans la:undins1:K gad | IeUs:Tusulumsainuveadnaunu
7 BANKFOR AGRICULTURE AND AGRICULTURAL V10ans la:undins1A dad | WeUs:Tuslunisainuvednednu
COOPERATIVES ) )
8 | BANK OF AYUDHYA PCL V19ans Ia:undins1:K wad | IeUs:Tusulumsainuvednaunu
9 | BANGKOK BANK PCL V19ans lla:undins1:K gag | IeUs:Tustilumsadnuvadnaunu
10 | BARCLAYS BANK PLC V19a1s 1a:undins1:K gad | IeUs:Tusulumsainuveadnaunu
11 BARCLAYS CAPITAL SECURITIES THAILAND V10ans la:undins1A sae | eUs:Tusilunisanuvednesnu
CO.,LTD ' !
12 | BUALUANG SECURITIES PCL V19ans la:undins1:K wad | IeUs:Tusulumsainuveadnaunu
13 | BNP PARIBAS S.A. V10ans la:undins1A dad | WeUs:Tusilunisainuvednednu
14 | BNP PARIBAS (BANGKOK BRANCH) \1941s llazundins1:i gad wTioLJs:quuTumsaunuvaonamu
15 | BANK OF AMERICA CORP - US V19ans la:undins1:K gad | IeUs:Tustlumsainuveadnaunu
16 | BANK OF CHINA LTD V10ans la:undins1A dad | eUs:Tusilunnsainuvednednu
17 | BLACKROCK INVESTMENT MANAGEMENT -UK | 19a1s lla:undinsn:h dad | niieUs:losilunisasnuvedsnednu
18 CREDIT AGRICOLE CORPORATE & V19a1s 1a:undins1:K wad | IieUs:Tusulumsainuveadnaunu
INVESTMENT
19 | COMMONWEALTH BANK OF AUSTRALIA V10ans la:undins1A sad | WeUs:Tusilunisainuvednednu
20 | COMMERZBANK AG V10ans la:undins1A dae | WeUs:Tusilunisainuvednednu
21 | CITIGROUP INC V19ans Ia:undins1:K gaq | IeUs:Tustlumsainuveadnaunu
22 | CITIBANK N.A. - BANGKOK BRANCH V10ans la:undins1A dad | WeUs:Tusilunisainuvednednu
23 | CHINA CONSTRUCTION BANK CORP V19ans 1a:undins1:K gad | IieUs:Tusulumsainuvednaunu
24 | CITIGROUP GLOBAL MARKETS LIMITED V10ans lla:undins1A dae | WeUs:Tusilunisainuvednednu
25 | CHINA INTERNATIONAL CAPITAL CORPORATE | 10ans lla=undins1:K «a« | iieUs:Tusulumsainuvednasnu
26 | CIMB THAI BANK PCL V19ans la:undins1:K gad | eUs:Tusulumsainuveadnaunu
27 | CGS-CIMB SECURITIES (THAILAND) CO.,LTD V19ans lla:undins1:K gag | ieUs:Tustilumsadnuvadnaunu
28 | CLSAB.V. V19ans la:undins1:K gad | IeUs:Tustlumsainuveadnaunu
29 | CLSA SECURITIES (THAILAND) LIMITED V19ans lla:undins1:K gad | IieUs:Tustilumsadnuvadnaunu
30 | CIMB SECURITIES (SINGAPORE) PTE. LTD \194d7s llazundins1:i gad wTioLJs:IUULjTun”nsaunuvaonamu
31 | CITICORP SECURITIES (THAILAND) LIMITED V19ans lla:undins1:K gad | iieUs:Tustilumsadnuvadnaunu
32 | DAIWA SECURITIES GROUP INC V10ans lla:undins1A dad | eUs:Tusilunisainuvednednu

33 neanuiaaariaiss Global Infrastructure Equity




usdnAlnwaus:Tesu

waus:Tosunlgsu

innwalumssuwaus:Tosu

33 | DAOL SECURITIES (THAILAND) PCL V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
34 | DBS BANK LTD V19a1s la:undins1K dad | ieUs:Tusulunisainuvednodnu
35 E_:_BDS VICKERS SECURITIES SINGAPORE PTE V10ans lla:undins1:A ad | eUs:Tusulunisainuvednadnu
36 | DBS VICKERS SECURITIES THAILAND CO.,LTD | \10ans lla=undins1:A «a | ieUs:zTusulunisasnuvednainu
37 | DEUTSCHE BANK AG - GERMAN V19a1s Ia:undins1K «aq | ieUs:Tusulunisainuvednounu
38 | DZ BANK AG DEUTSCHE ZENTRAL-GENOSSE | V19d1s lla:un3insn:K «ad | iieUs:Tusulunisasnuvednaunu
39 | FINANSIA SYRUS SECURITIES PCL V19a1s la:undins1K «aq | eUs:Tusulunisainuvednaunu
40 | GOVERNMENT HOUSING BANK V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
41 | GOLDMAN SACHS INTERNATIONAL V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
42 | GOVERNMENT SAVINGS BANK V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
43 | GOLDMAN SACHS GROUP INC - US V10ans lla:undins1:A dad | eUs:Tusulunisainuvednadnu
44 | HAITONG INTERNATIONAL SECURITIES CORP. | 10ans lla=undins1:A «a | eUs:zTusulunisasnuvednainu
45 | THE HONGKONG & SHANGHAI BANKING V10ans lla:undins1A ad | eUs:Tusilunisainuvednadnu
46 THE HONGKONG AND SHANGHAI BANKING V10ans lla:undins1A dad | eUs:Tusulunisainuvednadnu
CORP
47 INDUSTRIAL AND COMMERGIAL BANK OF V19a1s Ia:undins1K «aq | ieUs:Tusulunisainuvednaunu
CHINA (THAI) PCL
48 | IIFL SECURITIES LIMITED V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
49 | ING BANK NV - NATHERLANDS V19a1s Ia:undins1K 4aq | ieUs:Tusulunisainuvednaunu
50 | INSTINET PACIFIC LIMITED V10ans lla:undins1A dad | eUs:Tuslunisainuvednadnu
51 | INNOVESTX SECURITIES CO., LTD V19a1s Ia:undins1K 4aq | ieUs:Tusulunisainuvednaunu
52 | ITG HONG KONG LIMITED. V19a1s Ia:undins1K «aq | ieUs:Tusulunisainuvednaunu
53 | JEFFERIES INTERNATIONAL LIMITED V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
54 JP MORGAN CHASE BANK, NATIONAL V10ans la:undins1:K @ad | weUs:Tusilunisasnuvednadnu
ASSOCIATE
55 | JP MORGAN SECURITIES LLC - US V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
56 | JP MORGAN CHASE BANK, N.A. V19a1s Ia:undins1K «aq | ieUs:Tusulunisainuvednaunu
57 | KASIKORN BANK PCL V10ans lla:undins1:A dad | eUs:Tuslunisainuvednadnu
58 | KRUNGSRI CAPITAL SECURITIES PCL V19ans Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
59 | KGIASIALTD - HONG KONG V10ans lla:undins1A dad | eUs:Tusulunisainuvednadnu
60 | KGI SECURITIES (THAILAND) PCL V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
61 | KIATNAKIN PHATRA SECURITIES PCL V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
62 | KIATNAKIN PHATRA BANK PCL V10ans lla:undins1:A ad | eUs:Tusilunisainuvednadnu
63 | KOTAK SECURITIES LIMITED V19a1s la:undins1K «aq | ieUs:Tusulunisainuvednaunu
64 | KASIKORN SECURITIES PCL V10ans lla:undins1A dad | eUs:Tusulunisainuvednadnu
65 | KRUNGSRI SECURITIES PCL V19a1s Ia:undins1K «aq | ieUs:Tusulunisainuvednadnu

34 neavuinaariaiss Global Infrastructure Equity




usdnAlnwaus:Tesu

waus:Tosunlgsu

innwalumssuwaus:Tosu

66 | KTB SECURITIES THAILAND PCL V19a1s la:undiAs1K ad | ieUs:Tustilunisainuvednadnu
67 | KRUNG THAI BANK PCL V19a1s la:undins1K dad | ieUs:Tusulunisainuvednodnu
68 | KRUNGTHAI XSPRING SECURITIES CO.,LTD. V19a1s la:undins1K 4aq | ieUs:Tusulunisainuvednounu
69 | MACQUARIE GROUP LIMITED V19a1s la:undiAs1K ag | ieUs:Tustlunisadnuvednadnu
70 | MAYBANK KIM ENG SECURITIES THAILAND V19a1s la:undins1K gaq | ieUs:Tusulunisainuvednaunu
71 MHKS PRECIOUS METAL (HONG KONG) V10ans lla:undins1A dad | eUs:Tusulunisainuvednadnu
LIMITED
72 | MERRILL LYNCH INTERNATIONAL V19a1s la:undins1K «aq | eUs:Tusulunisainuvednaunu
73 | MAYBANK SECURITIES PTE LTD - SINGAPORE | V19ans lla:undins1:K «ad | WeUs:Tosulunisasnuvedsnadnu
74 | MORGAN STANLEY & CO. INTERNATIONAL V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
75 | MORGAN STANLEY - US V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
76 | MAYBANK SECURITIES (THAILAND) PLC. V19a1s la:undiAs1K ag | ieUs:Tustlunisainuvednadnu
77 | MITSUBISHI UFJ FINANCIAL GROUP INC V19a1s la:undins1K dad | eUs:Tusulunisainuvednounu
78 | MITSUBISHI UFJ TRUST & BANKING CORP V10ans lla:undins1A ad | eUs:Tusilunisainuvednadnu
79 | MALAYAN BANKING BERHAD V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
80 | MIZUHO BANK LTD - JAPAN V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
81 | NATWEST GROUP PLC V19a1s Ia:undins1K daq | ieUs:Tusulunisainuvednaunu
82 | NOMURA INTERNATIONAL PLC. V19a1s Ia:undins1K «aq | ieUs:Tusulunisainuvednaunu
83 | NOMURA SINGAPORE LTD - SINGAPORE V10ans lla:undins1A dad | eUs:Tusulunisainuvednadnu
84 | OVERSEA-CHINESE BANKING CORP LTD V19a1s Ia:undins1K «ad | ieUs:Tusulunisainuvednaunu
85 | KIATNAKIN PHATRA SECURITIES PCL V10ans lla:undins1A ad | eUs:Tusilunisainuvednadnu
86 | PISECURITIES PCL V19a1s Ia:undins1K «aq | ieUs:Tusulunisainuvednaunu
87 | ITGPOSIT V10ans lla:undins1A ad | eUs:Tusulunisainuvednadnu
88 | RHB SECURITIES THAILAND PCL V10ans lla:undins1:A dad | eUs:Tusilunisainuvednadnu
89 | SAMSUNG SECURITIES CO.,LTD V19ans Ia:undins1K 4aq | ieUs:Tusulunisainuvednaunu
90 | STANDARD CHARTERED BANK V10ans llazundins1A ad | eUs:Tusilunisainuvednadnu
91 | STANDARD CHARTERED BANK (SINGAPORE) \194d7s lla:undins1:i gad wTiaLJs:Iauu"[umsaur]uvaunaur]u
92 | STANDARD CHARTERED BANK - UK V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
93 | SIAM COMMERCIAL BANK PCL V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
94 | STANDARD CHARTERED BANK (THAI) PCL \194d7s lla:undins1:i gad wTiaLJs:Iauu"[umsaur]uvaunaur]u
95 | SCOTIA MOCATTA HONG KONG V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
96 | STANDARD CHARTERED BANK-LONDON V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
97 | THE SEAPORT GROUP EUROPE LLP V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
98 SOCIETE GENERALE CORPORATE & V19a1s Ia:undins1K «aq | eUs:Tusulunisainuvednaunu
INVESTMENT
99 | SUMITOMO MITSUI BANKING CORP V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
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100 | SMBC NIKKO SECURITIES INC V19a1s la:undiAs1K ad | ieUs:Tustilunisainuvednadnu
101 | AXA WORLD FUNDS V19a1s la:undins1K dad | ieUs:Tusulunisainuvednodnu
102 | FRANKLIN TEMPLETON V19a1s la:undins1K 4aq | ieUs:Tusulunisainuvednounu
103 | PGIM GLOBAL INVESTMENTS V19a1s la:undiAs1K ag | ieUs:Tustlunisadnuvednadnu
104 | STATE STREET GLOBAL V19a1s la:undins1K gaq | ieUs:Tusulunisainuvednaunu
105 | TORONTO-DOMINION BANK/THE - CANADA | V19a1s lla:undins1:K <ad | iieUs:Tustlunisainuvednadnu
106 | TISCO BANK PCL V19a1s Ia:undins1K «aq | eUs:Tusulunisainuvednaunu
107 | TISCO SECURITIES CO.,LTD V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
108 | TISCO SECURITIES HONG KONG LTD V10ans lla:undins1:A dad | eUs:Tusulunisainuvednadnu
109 | THANACHART SECURITIES PCL V19a1s la:undins1K «aq | ieUs:Tusulunisainuvednounu
110 | TRINITY SECURITIES CO.,LTD. V10ans lla:undins1A ad | eUs:Tusilunsainuvednadnu
111 | TMBTHANACHART BANK PCL V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednadnu
112 | UBS AG V10ans lla:undins1:A dad | eUs:Tusulunisainuvednadnu
113 | UNITED OVERSEAS BANK LIMITED V19a1s Ia:undins1K «ad | ieUs:Tusulunisainuvednounu
114 | UOB KAY HIAN PTE LTD. (SINGAPORE) \1947s lla:undins1:i gad wTiaLJs:Iauu"[umsaur]uvaunaur]u
115 | UOB KAY HIAN SECURITIES (THAILAND ) PCL | V19a1s lla:undins1:K <ad | iieUs:Tustlunisainuvednadnu
116 | UNITED OVERSEAS BANK (THAI) PCL \1947s lla:undins1:i gad wTiaLJs:Iauu"[umsaur]uvaunaur]u
117 | WESTPAC BANKING CORPORATION V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
118 | WESTPAC BANKING CORP - AUSTRALIA V19a1s Ia:undins1K «aq | ieUs:Tusulunisainuvednaunu
119 | YUANTA SECURITIES (THAILAND) V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
120 | MIZUHO SECURITIES (SNG) PTE LTD V10ans lla:undins1A ad | weUs:Tuslunisainuvednadnu
121 | JANE STREET FINANCIAL LIMITED V19a1s Ia:undiAs1K «aq | ieUs:Tusulunisainuvednaunu
122 ©GS INTERNATIONAL SECURITIES V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
(THAILAND) CO.,LTD ’ ’
123 | FLOW TRADERS B.V. V19ans Ia:undins1K 4aq | ieUs:Tusulunisainuvednaunu
124 | HSBC BANK PLC - UK V10ans llazundins1A ad | eUs:Tusilunisainuvednadnu
125 | ING BANK NV V19a1s Ia:undins1K daq | ieUs:Tusulunisainuvednounu
126 | JPMORGAN CHASE BANK, N.A. V10ans lla:undins1A dad | eUs:Tusilunisainuvednadnu
127 | KB SECURITIES CO LTD V19a1s Ia:undins1K gaq | ieUs:Tusulunisainuvednaunu
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