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FBlATIN153ANS (MW line)

29lATIN15IANT (AED9NEY)

YogalasanIs :

TunlAsuaudalidnfuazdnn1snamnus

Fuivanzidounaeusy :
2181ATINIT :

Useannaanu
Uszinnnamunaulguen1samu

USTANNDMUTMAUAN WU LAY

sgazduangivuleuienIsamu :

noauUndaiaUss Active Bond Plus

(@oifu : nowuTafiud sure Baiau3a Active
Bond Plus)

Eastspring Active Bond Plus Fund

(ﬁﬁlalﬁm : TMB Thanachart Eastspring Active Bond
Plus Fund)

ES-APLUS

A

¥Ry : TMB-T-ES-APlus)

Fuil 12 waednneu 2563

Fuil 24 woAIneY 2563

Lifmueeglasins

NOIUATIATVE
nowuswiituawuuuuiinndsasisssime

- NemuTIames (Feeder Fund )
%aﬂamwé’ﬂ (nseiFeeder Fund) : NoeWu
Nikko AM Shenton Short Term Bond Fund
nesnundnavsSeudenslulssme : s

(SINGAPORE )

naauaziiuaulunilIzamuvsINamUTINAtUTEImALisaNodfeY Aa Nawu Nikko AM Shenton

a

Short Term Bond Fund (S$) (nesyuvian) lunilgaanuyila SGD Class Faidu Class ﬁmuama{{amu

andu lifiulsvedetuluna Tudnsdnlnewndsluseulvnalidesninfevas 80 vearminddu

anSv0Ine U TR UTTAIA LUNITAM UVBINIVUNENADNITUITNBUTUAM ULALANINAT DY LilD

[ a Y [ a =) 1 L% dy U a L3
anlunslidnanisaduanumniteninensnenlyseninesuInsvesdenlus (SIBOR) lnunsEaunIg

amunddunesanisasuidaunininusynsssezdu wazasnarsnainlu laeliinigamuin

PRANNTIUMIBNIREILEINY waznawulilmazasamululsenalalssimaniia nesunanaanelou

Tudszinadanlus(Singapore) Lazusn13dnn15lag Nikko Asset Management Asia Limited

dunmdeusenianisavamulundnnindviensndgdudu vsen1smnennalagITaUMUNANENTTUNIS

n.a.0. visedinnuANensIUNTg N.a.0. Ussnmaimun lngazamunslulssmeauas/vsemaseina
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23

mtinsamuresnasulunemundnazeglusUanaliuneaaisansy nenamueiadvidya@euie

a9 (Derivatives)

lnedingUszasAiiodesiuanudedudnsuaniuisuiunssnausemeanunaeidavedinnisnamu

MY Havue199uanuve lisumlsandnsuaniudew/vseldsuRuaudindiluamuisuusnlaigy

v A

nsfiNARUaNaRunaasansy duuilidugaurias ginn1snamueraiarsanamuludygyevieais

<9

v al (% a A A v YY) a . . ] 1 [ Y
PN UeINUAMUEBINLABITBINUD AT ILaNLUA B (FX Derivatives) U19&@7U aﬂﬁﬂliﬂ(ﬂ']ll NAMNTT

Y

newue1Iasanamuludadiuiives niee1anasanlidesiuanudsdlunsdi Antuanaliu

noaa1sansy Juualtuudaen

[

noaue1aiasanamuludygy¥evieatantn (Derivatives) WeliiuUsednsn1mn1suImIsNIsamu
(efficient portfolio management (EPM)) lan3 oo19aanuluniofilig wsiansiddyyid ovivais

e (Structured Note) Tnadulumiundninagins ola SuAIUL ALY UINEITNITUANENTTUAIT

(% L3

n.8.9. IUNID1INTINTTUNMTITUNENNINENTegsnTuNsTelauildya1u1eAy (Reverse Repo) Ld

¥
aaa v o

wonianinesuenrauluasiarsuinidduiuanudndedednitseaunaiuisaanula(Non-
Investment grade) kazn31a@15ME 7 llasun1sdnduduauu g ede (Unrated) s9udisasnuly

nanNsngusonsndaud uln nSennennalnedsd ust19lneg 19 ans evangeg19uA Usenia

AMLATIUANT N.A.9. %159UTENIAEITNIIUANEATIUANSN.A.6. NNUA

UgninnsveanudnsivdsuslasUssanuazanuasfivivueinaausidluewiandu Fund of Funds

U O [

viamulaensslunsasuaz/mionanninganssemeldlasuigndanisasdugadunisludiuves

Y

[
= (Y

awuawiavmanioutsduluounAg lneTuegiunaeiidavesusenianms Snausdmdanisenauivs
Jnn1saausanAy Outsourced fund manager ldaziians nihiinazmnusuinvey sawdaieulunis
Wasuuneumnenudunsdanisamuiadulunuiissylilulassnisdanisnomusasdayausias
Asuneumneudunmsianisamu eiieusslenilumsuimsianisidulunuingUsrasdues
nesulaeiliiausslonigandanfnduiunemuuardfonisamudundn viedsunduuidy
Feeder Fund l#laglal silszduanandeswasnisamu (risk spectrum) diadu ofls v3ndanisas
sudunsudagfonhoamuaamiilidesndn 30 $u Tasin Fulsdvesuisninns vietemisduln

Ly

MusEndanisivue neuadunsagulUanIsawumIng

wouly/daininduy
1. USEnIANT5veanudnsNaeiasuUivukUawilnvemiieamu (class) Wag/M38naenNusi
AeUsEmAnUA e daveuTEndnnis Tunsalivtnuaamuivau (class) NTN0INUITINAN

Uszinannaamuasuiulimungaudnsiely sesaduiliosainnisistinvemieamu (class)
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vi3enawuTINAsUszImAT nemuawuiinisUasunlaseazoaaueiadenansznuegial
tfoddny 1wy Jeulvnsasu Weviensamu iy way/mvdeld3unansgnuanimnisalsngg
WU A1zRaIauaziAsygiafiauiunIw indefvRvseinumsnsalliunfsneg iudu uas/
videlunsalfifinisiasuulasdun finsznudenisamu wunsidsuulasuFesngsudousig
AReatostunisamuinsszina vislunsdfinosmuliannsathamulunesundnls wislu
nsdiuTEndanisiiuitnisasmulunieasmuveanesundn ldwnzaudneely e1finsdi
NARDUWYILYBINDYUAUTIMARINAN I WanULLYBsNasudu dulsunemsamulnd
\AesiuegiiduddgrsefadefiuluszesnaiuIursonan UL IuTeINWUANUIZMARINGT)
#1n762% 38 (Benchmark) $euay 5 siaduffiu wionsasmuvenasusinatssmalsidulany
misdetmuvielasinis viadlonomuinassmeanssyhanuinisussuauiuresnie
sififfuguanesusinasemaniedinsiasuulasngsailouiienvdsmasonisaniunisves
nosulugiuggamu vieiinsidsuuvaiuimsvesnewuiuisssmadainan wisusn
FannsveanudniiazldsunisdeindsiorevisamuvesnemundnanUssmadaalys

(Singapore) 1 uussinadu q lngrdedsuazsnwinalszlevivasdonuisasvuuazaiiy

v
a A

sweanudnslunisiudsuwlasanaiugeviglunasyuman

va & o w =

winngaulunaufuailudfny 5938
Inanaliuneaansansy Wuanadudulamuanumuneay lneddadaUsslevivosfoniae

amulagsIy

[
v

Matinsiasuwlasiinanaglitaiuinguszasruazuleutanisaamuaeineu wagadduas
SnwnaUszleviveafeonuisasududdy nglifodndunisdndunuiialuanseasden

15913 wazdiedldsuauwivgouangiontiuayuudd

2. newuilulguignsamuluvieilinemunuiassmaiisnewuie lagadsluseulvnyd

[

Lidesnineuay 80 vesyarmingauansuainamu warn1samuluialseme lnsndslusoud

Tyiliidesnindesay 80 vosaAmMIngaugvzveInemu

v
v

Matanulurssenids agldvundesuldlugreszezanlaiiiy 30 Tududanaiuaangidounad

nindaudunasmusiu wazlivunaduldlugae 30 Junowdnnewu wsedszasiaiineanu

A o

Jndudessonisamu uwaz/vielugnidamuinnisvefunieduldsuniteamu wiednig

Taughenaawuduiuuin Jailsseznarlaiifiu 10 Tuviins Medlfensdesdiedisussloviau

Dudeny
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3.

lunsdifinamuiinisaamulunessudarenislusislseme (nesumdn) lidesninfesas 5 vas

yaAmIngduanivesnamulatendludiausema wagnaswmudatenslusnslssinadanaiiin

smuamuiiyarmindgauansanasludnuaieladnuaenilnal

(n)

(%)

9 Y

yaAmInddugns a Julaiunilsanasfunitgeduauvesyanmingduanivenamu

Uanemslusnaseing (nesumen)

gansInvesanminddugnivesnamulatenisluieusema (neaunen) anasluyas
szeziian 5 Juihnislafasiedy Andudwiuiuniiaeduauvenaamingduansves

naauUatemslusiaUseme (NBwuman) W

Usenannisazaniunisaenalull

3.1

3.2

3.3

wasvgAinamuUatensludssena (Neaunan) dyaA1anamuina 1INt 19nuns oy
wuanumsaniunisiaeAdedauselovidiananvesteniisamulagulidinaeu

ANIENIIUNTT N.8.0.uazEDevhsamunTIunely 3 Juvhnsduwdiui Usingwme

faduuamsnasiiiunisdanann o US¥ndanisazAnidonnaanusinlusnslsvine
nowplnl elunemuvdnununemuiiin InenewmusisUszinanaaulusidisnann awdl
ulgursnisamuiiaenadsaduinguszasduas/mie ulsuien1sasmuresnesuai
inualilulasanis e dnnewu lWudu lnewwinanmsandunisaenardisiu lifed
Hunsdnduaud faluanmeazdoalasinig wagfoildSuanuiiureuangdenie

AN

Asunsausavensaiunisaude 3.1 liwdnadanieglu 60 Juduusiuniusings

ysaduluanuiuseniefivrug

Tunsdififimndnduuazaums vidnianisenavenouiussoziansdiiunisniute 3.2
sodinauamznssuns n.a.a. Wlaglunisduveroudy USEvannisosiumuiures
plifg]LLamaﬂszI&JSUﬁmL‘ﬁaﬂizﬂaumiﬂf\]'1imwmﬁ’f]ﬁmmﬂmsmﬁumiﬂ.a.m. Lasfasiune
HouruRod 1T NIUAMYATIUANT N.8.9.00UATURIMUATEBLIaA L UATSAInaT Wieldh

AnauAENISUNIS N.8.9. Tnadlun1sRaNsNauRY
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3.4 F19URNANNTANRUNTAAITNNUAMENTTUNIT N.A.A. NSIUA8TY 3 TUVINITTULATUN

ALIUNITLALESY

35 Wawegdeyanerfiunisaiiunsvesnamununiude 3.1 segaulavzamu ielignauls
amuiuiuazidlufeiuan ugveInem Ul MatuTeninnsaesdiidunisiiyaainsy
Weteslamedayaiieifunmsaiiiunsfnaiine

A v |

NOWUMENINITINAANTLENDUNUILAIYUVBINMUNAN NTUNETDMUILAMUTDINBINUNANLE
nouvhgasuAuNIeras 10 vesarmindAugvsvesnamuan nesundnazesiuMds
ldaeunieamu wazdnassnslaneunudndiudy feviaeamulddsiden Welslwiinngld
nowAunirfesas 10 vesyarmindauansvenasmuman lneddsldneuiiiuniniosas 10 ves
yaAmndaugvdvenamundn newundnagimensliluiuinnisdaly lneddsdsnanagls

Svanslunnsinassnau

31988198ANBINUNEN : NBNU Nikko AM Shenton Short Term Bond Fund

ﬂamwé’ﬂﬁﬂammzamu A9 Nanu Nikko AM Shenton Short Term Bond Fund (S$) SGD Class B

Junswusiuasiarsulldwanzifoululszmadenlus(Singapore) wazu3nisdnnisiag Nikko Asset

Management Asia Limited tJunaanusiniausuieliiudamusigg Medaswuialy (retail investors)

wagRawmuan1UL (institutional investors)

Jaduanudssazdoyailiienunisamuiidrdguesnamunantagnidameseazidenlilundsde

Fyudiudeyanasusiukazgiondlsamuausaiflayanau Nikko AM Shenton Short Term

Bond Fund (S$) SGD Class Lﬁaﬁﬂm%’aga dadulad https://www.nikkoam.com.sg/funds/nikko-

am-shenton-short-term-bond-fund-s-sgd-class

%anamwé’n Nikko AM Shenton Short Term Bond Fund (S$)

Class SGD Class
ISIN Code $G9999004212
Bloomberg Code DBSENHI SP

TUIRFAINBIU (Inception

Date) 29 AUYIYU 2543
anadiugu (base SGD
R eT (Benchmark) 3-Months SIBOR
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[y

U AALUNI TR UYBIN B UNENABNITHIT N BT UAM ULALENINAR

o9 itosidunslitinanisdidunumienitdannendossninssuans
Y0489AlUS(SIBOR) lag

nszEnIsasUTluneinnsasuiiann iR TaTIrerdy wagns
41599193 UlAg LR MUINGAAMNTTUNTENIAAIUTIND waznaInulyl

o

npUsgasAnazuloviens | laaizamsuluusewmele

NI Useinanila
91ENBINU Ladfimun
wevigdreiulung il

Twihnmsdevigmhvamu | uniuvinsg

UTENINNITNBINU Nikko Asset Management Asia Limited

(Management Company) | 12 Marina View, #18-02, Asia Square Tower 2, Singapore 018961

ASnwmIngduvesnawu | BNP Paribas, operating through its Singapore Branch

(Custodian Bank) 20 Collyer Quay, #01-01, Singapore 049319

;ﬁmmaaauﬁ’zg%namu PricewaterhouseCoopers LLP

(Fund Auditor) 7 Straits View, Marina One, East Tower, Level 12, Singapore 018936
A15TINLHENNITIANTT Jeway 0.30 sialvesyarmsndaugniveneanu

(Management Fee)

NUBLNR :

1. TunsdlfinesusiusnsUszma (nesyundn) Auduasssuidounsdanisuisdi iiedudmey
wuilesainnsfinesuiniulvamulunosmusiusisuszima (loyalty fee %30 rebate) UEw
Jansazgandunisliiudwudinanandunindduvenaau

2. ofls nomuvdnenaiinsudlufiudy visdsuwlaimsisenfudsssdenwazaldanesis o
vesnaaunanlalunsdlil nesuvdndnsuilududulasinisdnnig visndansveanudnsi
wwudludanislaseinsliaenndesiunsivasuiamwesnemundnlaefonldfuudangdenae
UL wazazudsliifiomheanunsunuiivsznadiinnuanznssuns n.a.mn.imun

3. aildelunstevendnmindaggnindaddonniuveanasuiissiuau ieviludrssduenld
Delumsterendnning vesnomu wu asssudosnentBomevdnnindnSyaruiv uie

= a{' = e A o & A & o o &
U9 W']Nﬂ/]ﬂ@ﬂnu‘ﬂggﬂﬁﬂﬂLﬂULﬂaaﬂeﬁaﬁiaaﬂsﬂqﬂﬁaﬂW§Wﬁ
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1.2

1.3

o/

Ay

[

f (Benchmark)

[
v Ao

#3990 Benchmark) : 3-Months SIBOR

gj dy a o % a le d' £ d”sv a = d' a o U
P98 USENIANISVRANUANTNzUdsuwlaInl13in (Benchmark) Tunisiuseuiisunnuiusenannig

Wiumskazinzan Fsegnngldnsevulouiensamuiinivun lneusendansazilamedoyauazuds

[ ' [
Y [ v

Wiawmunsvarminegadaiauiciuninisiuisudiddn Aesuigiielfudidin uazianalunis
WaguiyiadanareiunsasUssmaluivledvesuiendnnis anelunaifidamuaiunsaldusslov

q

Nndeyalunisdndulaamule

ag9lsfny Tunsdnsdsuudasiadfadelidulumudsznia Beulvwasdammunauinuuiey
IAN5AMUY Uay/v3e Usenia Temmvunvesdiniuanugnssunis N.a.n.NgiuinsgIunsinnanis

[ a

AdunuIeINmUTIN Lay/vie nsidsunlaswindinlunisldiiSeuiisy lunsdlfgeendinvilves

[
v A

ainlillsdavinvSodamedeya/snfinandnsioly Tnsuieninnsazudavasuntasisnanlsiie
mhgamuniuamiiunstsmdluivlsdvesiimianms melunafifamuannsalivsslon
Mndeyalunisdndulaamule

nsuUsiiandigamu uasdnsuszlevivesioniigauuenauviinveaniigasu

QUERIAL VNIV E NIV [EY

Usziannisuussdandeasu : Ll

sngazdeaiuay (nMswdsviianiigasyu) :

dnuniziidAyvasnasusy
dnamuiiansfiananamulunawmuiifaueudd di
tnasmuiifesnsnszarensanuidsstunsamuluisinsUssma lagaansaamuszezenuazseusy
mdsavesnisamulundnninguionsndaulusssema waganuduriuveinsiuasuuladues

YRR UYDINBIYUANUTEINA (NBanuUnan) 1a
nawnuillaimanenv :
- dnawuifianudndudeddluamuilussesdulngd

- tnamuitlilanunsnsuanuiur uYe vl U ULAEN AR UWIUTITIUT EE AU WasTeesa1ila

adsasulussesiian :

Wesnnnewmudunsaulaidfoniheauauseds wieveAulanniuviings duiu sveznad
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fevirvamumsamulunewuil I¥usgiuinguszasdlunsasuvesiomitgamu lngazmes

q

N

Dy X

Tisfasrezianazannsoamuls HanauLunAIanie Laraudeaniulaannisayu

1. wan1saduugaunaIvaInasumen

Performance (%)

Since
Share Class 3M &M 1Y 3Y 5Y Inception

MNAV-NAV 0.62 1.76 2.87 0.94 1.69 212
MNAV-NAV

SGD (with -0.39 0.74 1.84 0.60 1.48 2.07
charges')

Benchmark 1.01 2.06 3.93 1.74 1.68 1.28

MNAV-NAV 0.67 1.63 232 0.39 1.27 2.68
MNAV-NAV

AUD HGE (with -0.34 0.62 1.30 0.05 1.07 2.60
charges')

Benchmark® 1.01 2.06 3.93 1.74 1.68 1.14

MNAV-NAV 0.94 2.51 3.43 1.08 1.85 1.6

MNAV-NAV

UsD HGE (with -0.07 1.49 2.40 0.74 1.65 1.46
charges')

Benchmark® 1.01 2.06 3.93 1.74 1.68 1.53

Source: Nikko Asset Management Asia Limited as of 31 August 2023.
Returns are calculated on a NAV-NAV basis and assuming all dividends and
distributions are reinvested, if any. Returns for period in excess of 1 year are
annualised. Past performance is not indicative of future performance.

1 Takes into account of maximum initial sales charge and a realisation charge,
currently nil, as and where applicable.

2 For hedged currency share classes only, the benchmark reflected is in the base
currency.

uvidsianvasdaya : Fund Fact o4 Juil 31 Havnay 2566

2. doyan19amuVaINawu

Sector Allocation Country Allocation
Banks China
Diversified Finan Serv Singapore
REITS South Korea

Internet Malaysia
Insurance Japan
Real Estate

Others

Hong Kong
Others

Cash and/or Derivatives Cash and/or Derivatives

0% 50% 100% 0% 20% 40% 60% 80% 100%

uvidssnvasdaya : Fund Fact o4 Juil 31 Hwnay 2566

3. Yaninddunamugega 10 Suduusn

Fund Holdings

Top 5 Holdings Weight
DBS GROUP HOLDINGS LTD 4.52% 11-DEC-2028 3.4%
OVERSEA-CHINESE BANKING CORPORATION LIMITED 4.25% 19-JUN-2024 3.3%
KEB HANA BAMNK 4.625% 24-0CT-2023 2.8%
RHB BANK BERHAD 3.766% 19-FEB-2024 2.7%
MANULIFE FINANCIAL CORPORATION 3.0% 21-NOV-2029 2.3%

undeuIvastaya : Fund Fact a4 Juil 31 amas 2566
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1.4

1.5

1.6

1.7

1.8

HanauunUdamuazldaIntuamuy

Anevigawuileniasuraneuwnuanmsasulugumlsanyarmamuiiiaduain dlsdiusig

v & A

YRITIAVANNTNG NINBINWTIAMY WU vinviudenidivamulusiaiauesuief 10.00 umsieniaey
! o X 1 a X [ ! 1 1w 1 2 o ) [
WA TS U AUMNEa LYW TY 10.40 U msieviiiy wansitevhsawulamlsdudiuiu
0.40 UMABNUIY AU ULT BNBINUTUY oA UM I8aIN UL auludl Mvualumisd ot vau

AnevitheamuidilenasunanauLnuaINyaAmMLIgAULILTY

UIURUNULATINITEIEA 30,000 S1UUM
U3ENdnN1svearIudnslunmsiian s iind i uRuyuvedasin1sand innuanenssung n.a.n.lng
foildsuanuiuteuINAtevilsamuLd Tamsiudwiutunuvedassnsasituluaundninos

LATIUNBUNITANTUNSNATNINUAMLATIUANT N.A.0. NIAUA

39UTEELIANUYY

4
o

o Judugnsou

o Jundugasou

'
v

% U 23 weATnIeu

(%
[

ey
Tyasawsn :  Tull 23 weAaInneu 2564
Uadeniinansenuagreiitdeddgydatiuamuvasgamuy

AMURUKIUYDINBN Y Nikko AM Shenton Short Term Bond Fund (S$) (nesnumnan) luniieamnu

3 SGD Class

N1SRUANUANITTITLRUANVIEAUNUIAMUALLALDOWUIEAIYY

Y =

1. U3¥ndamsaziisuinuatiseA1vgAuigaamukig nevnulgamundamdwigAuniigamuues

nosusUabiumlaanglunsaiidmunlilulasinig eesdifuniinsalfwelull

(1) vi¥ndnnsiansauds Sanudelasgasauazaunnaunalndunsdidunndsdelull lne

IgsupnuiureuvesgguanaUseleviig,

(n) Twgandwililiasnsadmiie 9elou udnndnduionindduranaamusindaliong

AULVRAUHAYTD

@) fAwgnvlinemusnlilasudissRuannundannindgviansnddunamuliniudivunian

Uni Famndanaieg uanivilen1sAuANYIuTENIANITNBMNUIT I
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(2 fRemiwamuiiddmsfumisamunouniolutissrernafiuidndants wuih maiduie
Auniasaamuligndesmud szyliludiusivazifealasinsdnnsiatoisasdiuia
s luNsAwIakazn1sUTENAYaASNGAUaNT Yarmiuamu LagsiAmigayu
vaninamiuazisnsdudunislunsdiyamissamuligndes uazfauanalsylovidslals

SusestoyaluseaunsuilusAgeunaA S18NUNMIVALIEIIAN

2. MadeumnuaNItIsERumMeAumgamunude 1. usendanisufufnmundninasidasdeludl

'
[y [ A

(1) doumwnuadiseAgulalifuduiuvihnsduuwiiungtenheamuiimdisauniieamu

U DUBA A SUNSHBURUIINF1TNIIU

(2) wAsdomhwamunimdwwieaunilisamulindilinsuimsideuimuanistiseAvief
miwau aaendulamenoy denuivausisdukasyamuiilulimsuisesdenanig

Bnsla 9 lnenau

(3) WINITABUANUATITEANVILAU NTBUVITAAITIHIIUNRANANANAYDINITABY WATNENFIY
n1stdsumiugauaew guanalssleviniude 1. (1) wien1s5usesdoyaveoqua
naUsglevinude 1. (2) dedinanulaendu Ml vs¥ndamsnemusiuazteunngliaua

naUsylaviaaunIsununls

a

@ TusgninamsideumuuaiiseA1vieau Mnilgaenulisamudisauniigamuluginian

[

ana iusendanissudenumheamuiu lnedesdnseAuigAuligieniigam uauasiy

'
[

UNAIAAIVIIAUN DU

e

3. TusEndan1svigan1svienidieamu nIengasud@eriieamu TuriessugianuTennuid
Tianeniivamulignienudiusgaidealasinsianisitedruaailunisiuinlagnis

UsgnAyaamningauans yarmiisamuuwassinviieamu wasauanalselesidalalasuses

' ¥
aa o o A

ToyalusgUNITLAlYTIAERUNS WA TIBNUNTVALLEIIAT TnBuder dentivamuiia1dede
wdeamulIdlvinsuimsvgaveniigamu faenaullakudol e nIuay U 18 BULALE AV

lUlinsuismsvgasumdsweniisawunigianisla q lneweau

1'%
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wEaTRedestunsldinsailo swing pricing luturhnnsiu LLﬁ‘Vi’mﬂﬂEmﬁd‘Ui’mQj’]L‘ﬁﬂﬁ’]‘%@
mhgamuimuaviousdvesTwhnmstuliaunsndonfuiulfuarsenstenisamud

Frszmedanseninulidlatu lildsunsdeassuheamu Juduluaunasfidavesudeninnis

nsiansanldiaiesile
. Ustmdnmsazludldnafidafiarsandenld Swing Pricing iumnanaiulunsaziuiing Afinng

Y

T9n509iloll
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1.3

. lunsalfiusemsanisiiansanld partial swing pricing azidunisldianySurinisdovnelai
fnduvesyamienenheasuavstesnemuisufusaen NS Auavsiamuaesn oy uilen
\Aundn swing threshold AUTENIAN13AIMUA T,maﬁzﬂaﬁw%amwﬂwamqu%maaﬂamu
FuIAIINYaRINsTeIamu (subscription) UanyamnsdurAsumingasuidn (switch
in) WndeyarIn1svIeAuviigamu (redemption) Lagindeyarin1sduiuasuniteamu

Ly

290 (switch out) Ml Teazidenisni1sALIadulUANITAUSINIANISAUUN

NBUI feeder fund wag fund of funds
Wanaamuiaten13iinsly swing pricing U3ENIANIsIENATNAITuNsIaenAdasiunaIu

Yangna

TYaLRUALNILAY
Wanaamuiatenild swing pricing uS¥ninnisagaliunsiiaenndesdunasuualenia oy

a v o

Toyanlasuain nesulaienis laglduannis best effort Fadulununafiiavesuidninnis

wazanflsisusslevdesnewuuwazyioniisasudud Ay nedndunismunigliidensmu

5207l waziulupmunusznafiineItaenInue

A1ETUENNTRUEIsaUNasiauduuluNTTaueNSNEFY YaanawusIu (Anti-Dilution
Levies — ADLs)

noUsIUNIY

dngegaliiiusouas 2 vesyarvIsau

PANNUNBAZEaULY
- USEmdnnseziiansaniieniiu ADLs Tudngegaliiudesay 2 veayarmiieamu
. USTminnisaziiansanseniu ADLs Tnefindnnistunisiansaudulumuuleunswashuinied

Usendnnisivun lagazegniglingseideunasvseuseniawazvseuuinielfiavesddneu

'
A

N.8.9. LATNTVAUIANUTYNTIANITAMUKAENTENUILIUNTII1UI9BY 919i] N15AIMUA ADLs

factor azAafatladeiedIved own

1) AunuwazA1liI1eINN1ITeVIeNINEAUVINBINUTIY (transaction costs) 19U bid-ask

spread MuaguuUasluanmsgeveninddusuyuuazaldinglunsshwdadiunisasyu
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= v ! v d' a I3 = &
wag/M3e AunukazaAldIeNgniseniiuainneusulatenis (nsal feeder fund #se

fund of funds) saudssunuuazAldIeduneItes 1usu

2) funukazAlgINenN1IVgINTIU REPO wialasuanInAaeesasugsnssusunbeg (613)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

v  sa

3) Uadudu 9 feraintulusuing NINANTENUANINAGDIVBINSNNTNENNBINUTINAIYY
el UsEndamsenafinnsanldteyauszunanisniglideniaasafideguazsoauufgiunas
wsansUsziiuandadeinestesinfianunsarhlaiieliaiuisadnliunislanieluiaiuag

4 Y
Rouly o veugiu 9

e A19A9UA ADLs threshold findannastunisiarsaitdulumuuleunsnazhuinienussmannig

iuun Ineuseninnisasadededadenneitasniiestos loun
1) ANNADIVDINBIUTI LU ANNAGEIVRIMINEAUTINBM LT DATDS

2) WoinN13AU WlEUIENITAIU ARBAIUANITARIATDIMTNIFUNAIY

o

3) Uadudu 9 NorainTuluauian NINANTENUANINARDIVBINANNSNETNBINUTING)
MaliusEndanisenafiansanld deyausznanisniglddeinasiiioguasvseauufigiuas
wsonsUssiiuandadenifeadesinnarunsavilainelvaiunsadndunislianieluan

uazRouly ol veugiu 9

o vuzlavazuids uSEndanis aglald ADLs wSaufyu Swing Pricing unaiuisaldsaudu

d‘ IS a = 1 A 14
sawdiolunsuimsanudssaninaaesduls

YDAIUAND

. USENIANsveaniudninazindeyavemuisaunnyia@nid) uldlunisiansauiiazuse

(%
Y &Y

Anaulalsnedne o MRwatesiunsidiniesils ADLs Tuiuvinistiu

- U3tdamsveanudvsiiazihademhuauiitissiumeda saundilusondeniivamnuly
JuynsninisldinIeiio ADLs kazuTyninnisaziigendeniisamuainaidlulalunis
Nsanuazusefndulaliowwns o MAvItesiunsltaIesils ADLs Tuiuvinnisuu Madusem

o a aa | N o a aAv Yo a & o a v A
Q@ﬂqiﬁﬂaaﬁjuaﬂﬁﬂﬂzlﬂl,ﬂaUULLﬂaﬂﬂqsﬂqLUUﬂqiiﬂ 9 Vl‘lﬂﬂ']Lu‘Uﬂqi‘Vii@@ﬂﬁuqﬂlﬂ%a?w
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Weadasdunisldiasasdie ADLs Tuturinistu wimnniendiusngindeaidenuieanu
Mnuanseudnvesiuihnsuuliansadenifudulduaznenisdenisamuiitisziie

< 4'4 < I ygj v Yo Y] 1 d! I~ aa a v o
Wanisennuldletu ldlasunisdnassmieamu Fadulununaeidavesuseninnis

. U3tianisveanudvifiazienifu Anti-dilution levies - ADLs 9Mngiviaenistoviagasmu
wagduildsumisamud wiewsfumisamuuasduildsunineamueen Lileilslailomils
AU ADLs threshold usdmrimualy saufsusnianisveanudvifagiansanimundas
n53enifiu ADLs flumnsneduld uavveanuansiegidormuaiutlunisifenifivanese
fisenistenheamuiarduasumieamuid vievefumieamuuasdudsune

amueanluUSaLINAULLINIIVIENInN1saEinruale

- USemdnnisveanudvsasuniasdns ADLs Meniiuase lmunaefidaveauseninnis us
LiiRudnsgeganimualilulasenis lngusenianisasUamelunidsdedyiudutoyanamu

s21Laz/13a Ul UAUDIUSINTANITNS DR UN Y BINID UNUTENTANIS A TIUA

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v v ) v aa a A ¥ = < a" 1 [y 1 [y o Aa
. ‘U'ﬁ‘l&W]"i]fﬂﬂ’]'ﬁ"i]3LUum%ﬂﬁWU%Wﬁﬂ'ﬁmﬁLaaﬂiﬁﬁﬂﬂiLiEJﬂLﬂU ADLs VlLLG]ﬂG]WQﬂUIULLG]ﬁ%’JUVﬁﬂ’]iV]EJ

Y

A5 bULAS 0901

. USEndanisorafiansaSeniiu ADLs Ima%Lﬂumﬁsﬁawwifuﬁ']mi%am81@171‘5@1?1'3%@&3@?1"1

FRYILNUILAIUANTVRNDMUTEUAY YaAMINEFUgNENmuaveInowu dAAuUNd1 ADLs

v
oA

threshold N1USE¥NIANISAMUA LAENILaAIT0UENUILAIYUANEVBINDIMNUAIUINUIINYARAINTT

HanUIYaw U (subscription) uInyarINsEULURgUNUIBAMWAT (switch in) AineleyaA1n1g

v |

PYAUNUITAM Y (redemption) uagineigyanInIsdulUFsuniigamuesn (switch out)

Y

a

9l wandenisnmsannandulumudsiusniansimue
. US¥MIAN1SAMIUA ADLs Threshold lneldvayansmaluil
1) yadnsPeviheamulardulldsudiuinnninyaninsugaumhyamukardulUaeusen

2) yarnsPemhsamukardudsuidenituarinsugiumivamuuazduisueen

b

Qe

IUSENINNI5D1ANATUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaiu

=
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- Tlunsdindnisldimiesda ADLs { ADLs MiSeniiulaaziinduidinesyu egslsfiniunisly

[
aa v

wreatilingUsrasAiiausTnINansenunauioinduiughemhendinsasulunamu

q
(%

soly sesletllylaliingUussasdiioasnanauwnulvinesuusietsle

NBUI feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥nann1sagiansanaiunisiiaenadasiunesulaienis

SwaziBuniuLiy

ienawuuatonsld ADLs uisndanisazsiudunislvaenndostunomuiatens audeyad
#5070 newuUatemna TngasiSenfumudadiuainmsviimenisdentisamuuazduiou
vihsamuidn visveAumsamunarduadsumheamusen visidulununafiiovesuiom

Janns wasAdedsUselorivesnawuiazgfendvamuniud Ay Inedndunismuneldide

newuTINiily wasdulununusenmaiineidasiinun
2. nsfimuaeulunsedeininlun1ssumdnsfuniyamu
2.1 53821 M9BHINENNINNBUNMTVIBAUNUILAIMNU (notice period)

nosusImNIY

a

ok fenuigamuienslansuniigamuyaritun Auudsesar 15 veyarninddugnives

9

newu sxfaadsusnianisaramdilunaigeaaliiiu 3 Juvinns

PANNUNBAZEaULY

I 2

.+ UTENTANITIBAINUATTELLIANTIE D ONUIEAM UA DILTIF1MTINBUNIT I DO UNUILAINY

Y

(Notice period) lin1unasiiavesuI¥ninnis weildiiu Notice period gegafiiinunalily
139715 swdawdsyarnislaaaunilsamuiiseninuasslanunasiiavesussninnis wsil
andyamdumimualilulasinislaeusvninnisaziliamelumideviududeyanasu

uLkaz/93 o 3U UAUDIUS NI ANISNS BN UN 9T BIN19 D UNUSENTANITAIUA

. USEMTAN150191 Notice period $auiuwe3 oeflolunisuimsannudssaninagesdy laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsasdodu 4 IneiesanaInanInAaed was/M3enaonauan1ITAaIRNvINSNEauT
awluvaizidu S5l Notice period iisniadasflodenaluifivmelunisudledgmanin

AERITDINBINU Feeadesldsiuduinsaaiiolunisusmsanudesaninages suldud Liquidity
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Fee, Swing pricing, ADLs 1uamumizﬁ‘f7flﬁu’iﬂﬁmﬁmLﬁnaé’unuﬁLﬁuﬁﬁuLﬁaqaﬂﬂﬂﬂimﬂaiu
USinadiinnvizesiiliusngan uagnionadeddiutudasdiolunsuimsanudesanin
Ao SuldiuA Redemption Gate Tunsdifildsutiszavnendnninglifunielifismasanis
lanou iedunsvzasmslaneuniisamu wagvieeadoddsmiuiniesile Side pocket Lilo
pransiadatisend wieliansadmielddesneiaumnauna viooadeddsautu
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinisnsznuse
anaaedlaeTINYBINBIYL kazn3lY Suspension of Dealings auiduusglevunonamuuasy

o w

wihgaauidineglunewududdy

I~ -

- Tunsalndnsld Notice period waziiwnfivilvidedldiniasliodunie UTENIANITVRAIIUANTH
ygUURruAdINtAaIn Notice period tiuuenfiumdntanuunaluiunyinseniseie il
UTEndAn15e19fiasaunld Notice period sauiulAIasiindu tawn Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wavvioindecdiodu 9

. Uitmdansveanudnsiudsuulas fmunszeznaniifieviisawudesudsarmiineunisla
nouMiLawmu (Notice period) safenisiasundasyarinslaneumieamuldnunaeiia
109u3EMdAn1s wrlsiiAu Notice period asaafirvualilulassnsuaglisningadidusid
faualilulasenis Inevisminmsandamelunidedsududoyanamusunasiuleduos

USUNIANITNS DHIUN Y DINDUNUSENIANITANNAUA

. UTYNIANISvRanIuANS NIzt avemilgamunvila@idunldlunisiasauuasvse

Y

Anaulalsnsng o Mneatesiunisidiniasie Notice period Tuiuvinnisuu

a Y Ao
ﬂ']iWQ']im']ISULﬂsaﬂiJ@

v

- Usemdnniseziludldnaniafinnsandentd Notice period fuanssiulunsaziuviinisifinng

q

T4a3nailaf

a v v a v o . . = [ a 3
. USEndnnsonaiasanldlazAvunsreziian Notice period lagdivannistunisiansaunduld

AUULIUIBLAZLLINNTIUSENIaN1sAUn Taeiarsanantadenis o Aneates lawn
1) ANNABIVBINBIVUTIM LU anmARBIvemINgduiinasuionTes

2) wasnN1TaImU UlEUIENITAMY AFOAIUANIEAAIAYBINTNEFUNA
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2.2

[y

3) Uadedu q Ne1aintulusuian NENANTENUANINAGBIUBIMENNSNENNDINUTINA]
el Ustndamsenafinnsanldtoyauszinunisnglsdeinaasiilioguasvisoauugiunay
wsansUsziiuandadeninerteainfianaunsavilaielvanunsasidunmsianglunaiuas

4 g
Rouly o vaugiu 9

NBUII feeder fund wag fund of funds
Wanaaulatenielinisly notice period UTEMIANTTAERMTUARTUMTIRHEAATBITUNDINY

UYananng

MeazBuaLiani

dleneaulanenld notice period UiHMdansazdiunsliaenadasiunesuialsnia au
Toyailésuann neaulatema laeglimdnnis best effort FegAenteenaazdeudsarsvtnon
nsveAuniieamnu wse Wulumunandavesuieninnis wasadataUselomivenaamnuuas

Foendivamuluddy laedndunisaunigldidenssmusiuialy wazduluaunlssniad

\WgaanIvun
WAUNSUIEAUIERU (redemption gate)

nosusImNIY
WAL Redemption Gate Tusn Lifinninsesas 20 vedyarmsngaugnsvenamu

WA Gate period gegn L 7 Juvinis Tuustag 30 Tu

nannaiLaziouly
- UTENIANI5ILAMUA Redemption Gate laiinniniaeay 20 vesyarmsngduanivenau

a ad o [ ada aov o o
9]'11]3'1EJa5L’e)EJ(ﬂ’Jﬁﬂ’]iﬂ?‘U’JZULUUlUGﬂiJ’Jﬁ‘V]Ui‘HVIQ@ﬂ’]iﬂ’mum

. USYMIAN15AEMMUA Gate period gegn hiviiu 7 Twiinis Tuusag 30 Tu ausieazdenisnis
o I AdaA a v W o
Awnsdulumaudsnusendnnsitvun

- lunsavivigndanismnualdsuluiiaysdaniun1salnliuniinie Gate threshold lunsdl
AaNa13 Redemption Gate agldlamziuwinnistenelaiidndiuresyad1@evieniiuauans
YBINBMU WsuiuyarmindduavsviaaunveinawulAiiuvsesnnii Gate threshold 9

UIENIANSIVUA 1ngiiyaA o8 vigaaUug s veINesuATINIINYAAIN ST VIYAYY
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v ¥ 1

(subscription) U3n yaAIN1sdFUUagUNLIEAIUIDT (switch in) ineleyaA1N1svIBAUNLY
899U (redemption) waginAgyaAINsAUWAsUMEamUeen (switch out)

. UTENIANTTAERAITANMUUATSNSTUTRAUMIIEAIYUAY Redemption Gate lagni1siadeniy
U = 1

dndu (pro-rata basis) ¥aeMmdsupAunIEamuLazduUAsuaon o Juily Redemption

Gate

.« USENIANI91ANANTUIAIMUA Redemption Gate way gate period Tunsazasaanaiule
uil Redemption Gate 9zlif1n11 Redemption Gate 9ufn Way gate period azluunningeau
winunsgylilulasanig

. AdssureRumhaulazduAsueendIuvde USEmdanisavihluvisenisluiuvionis

=) = 1 U L2 o QIJ U dﬂl = 1 U dl ! L 1
iUGZIE)ﬂUWU’JEJaQVl‘Uﬂ@lU 3’31]ﬂUﬂ’]ﬁ\‘iiU%@ﬂUWﬂ’JEJaQ‘Vl‘LlLLazﬁ‘ULUﬁSU@@ﬂI%N@WNﬁ@ﬁ’Ju (pro—

rata basis) lnglylfimsdindduneu-nasvesddsiudioAutisamu Ml foeniasmuanuise

' [
a o o v A A ad

pndnAdsuTeAuniisausarduilasussndiufimield Faduldaudeulunazisnisg

YSHNINNITAIRUA

. UTENIANTIEYIINsSuBRAumheaulasdulUfsueanliiiu Redemption Gate m1151A15U
FoAuNUILaY o TWNSTuBeAUUIEaU Y9l LukdnsaiNnawulannAdauieane
UIndan1sveanuansnazSudsauniisamurIedulUigunyivasuiiunit Redemption

Gate MUsgneAldy
. US¥MAnN1sazLslRenigaw UM ulleinsly Redemption gate lnglsidndn

o Tunsalndnslein3esile Redemption Gate i USENIAN1TOTLTTINAULAT DT BlUNITUTIS

ANMULELIANINAADIDULA

YEAIUAND

. UTENIRN1990aUaNSIUABULUAY 9791 Gate threshold TaufaUdsunias gate period 1o
M1UAAENLIVBIUTENTANTT WeilairInI1 Redemption Gate Tusiseululasenis wagliiiu

Gate period gegn Miszylulasanis il sreazdenisnisAuiandulunuisnuigndnnis

ANUA
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23
o

UIENTAN1TveaIuaANS NS udeAunIEaursodulUaguntIuasuiunidt Redemption

Gate NUsznAlY

USENTANI5veaIuANS T 93LUE BuLUawuIMemi uN15952913 190151 Redemption Gate
18un nsenidn Redemption Gate feuszeziadirivun nsldia3esieduuny Redemption
Gate way/ vi3839uiU Redemption Gate Wudu (§13) stell Tunsalfildanunsadiszavefiu
miwawuludnfivdeld visndansorafasansndnddmefunheamuimuaidaeg
Tusiens wazudsgfemieamuiignenidndidlaglaidnd

a

USEnInNTsveanudnsnazinteyavemylvasunnyida@id) unldlunisiiansaiuazvse

Y

Anaulalsneng o NNeaTesiunIsitiniesils Redemption Gate Tuduvinistiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a

Usendanisavugldnanidanansanientd Redemption Gate NunndafuluudazTuiin1sy

finsldmsesiiell
USENInn15019WN5UN 1Y Redemption Gate lanignsaliinanunsalldund niouseLiium

a01uN15ie19luUnG Tneuseninnisenanuuakeuluieustaniunisalnliunfisie Gate

threshold 19 Tnefarsannaindadesng o Aneates laun
1. anudurulunaagoueningauy

2. ANMNAGDIVBINAIANINIFUAAAIIINAILUNA ANTNARBIVBINBINUTIURAUNG ViToUsEIiIY
TanmadesvesneuItliaenntasiuUsIIuNslinauYeINaMmuUTIN duinaNnshe

nouraUng esandnislansuuinnin Redemption Gate fimuunll

3. Uadudu 9 Muenwmilan1sAIuaNLarAINNITAIYRIUSENIANIS

[V
v A

el vEmdanisenafinnsantiteyaUssununisnelidennansanideguasnioaufigiuway
3on15Useiuantadein e tawinfiausavintaiielvaiusaaidunista nneluan

uazRouly ol ezl 9
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NBINUTIY feeder fund wag fund of funds
Wanaauualen1eidnisly redemption gate US¥NIANITIERTUIANTUNSITdDRAR 03U

NOIYUUAIENN

TUALLDYALTLLAY
Weonaeuualeniald redemption gate US¥NInn1sazaAniunsiidenadesiunauUalenig

v av Yo Y o = v | Yo o a
audayailasuan nemulaienia Ingldndnns best effort Fegtieniizeravglasudiseiiuain

' [ ' (%
o o w A A 0 v w A A 1

Ada3udoRumheamuuazduilasuoen loasmudadiu (pro-rata basis) vesmdaiudefumnie
amuuazduilasueen o Juilld Redemption Gate v3aidulunuganiavesuitninnig waz
Ailadalselevivaanemuiasydeniivamuluddgy lnedndunisauneldiitenamusiy

vl wamfulumaiisznaiiieadeatmu
3. mstmuaismsdwayaimiisamulunsdnindauiinomusiy Insasmuleefided dyseyad
ningauvesnemuImUszauiymuin anmedes nieliamsadmeldFenafiaumaauna e

= 1

I@sumnuiiureuandguanalsslevy vas. awnsaldisnmsmuinyanmuisamulaetuiingas

Y

Aad i

v fa [ 1 I Y Yy 1 = U AV Yo o= 1w 1 3 yaa aa
nINgaunINa1nUu 0 LL@%IMQﬂ@ﬂU’JEJaﬂV!UVINGUB BQIUVI&UEJ‘L! & auwlmuuwﬂgammﬂanmwﬂ d9nan

laSURUNENEIRN NasaaUIensndaudula

¥ '
[

0. msldvevdolisuieAunheamumuddisuliudmiessnyauiddendoddmisAunieam
(suspension of dealings) UTEMIAN1INBWUTINANTIANLTUNTIAgeERlaAY 5 TurN1T LIuuAE
Iiunareufunaidanananditinmu lnsuisninnisnesunufinnsaud fenudelasaiinuay
auvnaunainsidudosss unisd evsmissamulasldfuanniureuvesquanauszlond du

doswn wesudumunsdlansdivileied

1. ldanunsadminie 91e Teu nannindvisensndduvenaawusiu tnegsaumsaung
2. Wannsaruayanmingdureinsmusildesinlusssy uazmnzay

3. fwgdndudlaifieduasesusslovivestfevnsamulass

¥

4. newusliamulundnnsndvsensnddulusislseina uaslivgnisalegslaagrmilisiliintu

Y

FenaliiAnransenusonamuIIne1alitedfny
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YaAmMINGauanSuaInemuTI
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5. ms@amedayanisienitgamuiu 1 lu 3 ves neauiladanau3s Active Bond Plus sy Juil 23
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Lignsteniisamuiu 1 lu 3 venduueralaupnanis ({amuaiunsansivaaudayanisheniae
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Usznnnsndau an5189U (% Va9 NAV)

v v

1 | a91ansniessive / as1a13nasganlsemne Tsudumnudiie lidAndnsndu

aglu 28ununsnaull

Aa o (% 1

2 | as1@13n1AsEnsUsEma NHduduANLUNYRN AN 2 JuU laiviu 35%

wsn wisglududuanuieiosglududuiiaunsaamula
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3 | v QIS aunseyludiudviulasinisdes 3.13.1 @i 2 9o Lidindnsndu

1.1 uasde 3.13.2 dwufi 240 1.1

4 | RurhnvSensiansiiiuwinRurnddusuanudnetoayly | ldiiu 20%

duAuiausaamuld WseRurnsuAITeRNEY (w3alaitAiu 10% Wawduns

amulusinaUssimavsesinise
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Ussnnnsndau an3187U (% V49 NAV)

nuiigIanuegasseine
Toeidenld credit rating wuu

national scale)

Dy

5 | 51a1snlanweAsSUDIUAal TaAudns1998 wa Ao tnay

' '
= =

5.1 Wuasianmi asiansiwmifou asasiddygi@evie | and

AU 38 ANn ijeandansununguinglne w3e | (1) 10% vse
a L3 | = Y 4 % v d‘

A1919095W1ANSNAIYE sl TEnan b suaugaly | (2) dmtnvesnsiansiasuly
Usznaugsnasuinsmaivdlulssindlny benchmark + 5%

5.2 Jussansilanvazedilnogrmiladiail

5.2.1 Hesnduuienannzdeu

522 eoninsdawetayaidunisnill lnedseazidenniy

U filing

(%
a v

523 lunsdifidunsiansfififvuniudrsenidesnimie
Wiy 397 fu dukdTudiaamu waylaildddnwaa
5.2.1 w30 5.2.2 {iln1sgyniuniunsiaisaainandeaduy
Qﬂﬂaﬁﬂﬁ’

5.2.3.1 5UIAITNIAIYE USENRUNU nIeUSENATAANRITLOS
MINNYMLEINMIETINAEAITUNITRY

5.2.3.2 SUIANTEONHU

5.2.3.3 SUIANTRIANTAUATIEN

5.23.4 suAmsilomsinunsuazannsainsinuns

5.23.5 vsTtvaansesduidefiogedy

5.23.6 5UIANSWHAIUITA NN IVUIANAIILALYUINY DU
Uszimelng

5.23.7 swmsilensdsesnuaziiuinuisussmalne

5.2.3.8 su1Asdaauuwialssnelng

5.2.3.9 USEManNTINg

5.3 wauanglulszmelng

[y

5.4 § credit rating agﬂu%@u investment grade

! v
aa o (% o = U

5.5 Tunsandunsiansidniuaiutissuiuinnin 397 Ju

1%
= = I~

Yo Tun aanu desd unzideunieny luszuuves

regulated market
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Ussnnnsndau an3187U (% V49 NAV)

6 | wiwdaudil srufuliiAusnaded wdus

6.1 asasvuiianngifoudoslunszaudevisndnning | Snslaazgeniy
dnsudamuialuves SET wiovaanaindovisudnning | (1) 10% nie
sz (usldsnfnsansyuiidesnanansegsening | (itfu 10% Weifunsasmu
sudunsuilumeioteviliinsdnaeunadundaming | Tus1suszimeniofdanse
gowelu SET vdelunanndernevdnnindsinsszme) HnuilgianwagisUssime

62 nesuiioenlaeuisniidasetulidvungraielne s | Tnewdenld credit rating wuy
wuvesuisndinandevislunszaiudoviendnning | national scale)
dmsufanuiiluves SET vidvawmarndoviendnning | (2) dminvemingauiiamuly
AaUszing uilisuieivniegseninedndunisudly | benchmark + 5%
wndionavilfdnsfinnouiusenainnisdevielu SET
vi3elunainderendnyindeassme)

6.3 wuiogluszwring IPO iflensaansideutovieny 6.1

6.4 HINAITNUANWULATUDIUAIL

' [
aa o A

6.4.1 Wunsiansnil anasiamiliiou asansildyyideve
aamiduel (Structured Note) 3efNn 7ioaNIAGIUY

punguuielng uaziaueviensnalsuulusisssne

[V 7
v v = 1

V30K 08NTARITUANUN UNIEAUTEMA (WaliTaua
YossuIIIavEisUszman i Suaygaliuszney
g3na suAswndudlulseing) waidunsians Basel I
6.4.2 1l credit rating (NM3awuluf1aUsEImaAnI oEdn1seR NI
fgfiduneglusisUszime lagidenly Credit rating wuy
national scale) aglusesu investment grade
6.0.3 \Hunmansiddnunzosdlnognamileiel
6.4.3.1 feanduuivnanngfoulu SET uielunaindouie
nannInganauseine
6.4.3.2 foonimslameteyafunmshlvlneiliseazidoanmy
Uy filing
6.0.3.3 lunsdifidunmansififinuautisenil < 307 duud
Fuilaamu uazlalléfidnuazny 6.4.3.1 vde 6.4.3.2 ¢
mizgﬂﬁuwmmiﬁa’]iﬁmdnéfaqLﬂuqﬂﬂaﬁﬂﬁ

6.4.3.3.1 YAAARINTED 5.2.3.1 - 5.2.3.9
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Ussnnnsndau an3187U (% V49 NAV)

6.4.3.3.2 an1un1suseinUsemanusemalneduanndn

6.0.3.3.3 @o1UuN15UAUTEIAT S nvaE U LA 82U
UAAANINUD 6.4.33.1 - 6.4.3.3.2
6.0.4 luns@imdunsiansidiimuniutissnt > 397 Sufuus
Tuflasu dostungifeunioogluszuuues requlated
market

a v s

6.5 TudAguansdnSounus (Derivative Warrants) A% issuer

9

rating aglusedu investment grade

6.6 5anssudaldl 7 dgyqrdl credit rating (113899 11w
AeuszimanIed nseyniudgianuieglusiiaUseina
Tagidenld Credit rating WUU national scale) E]Eﬂuizé’fu
investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 wihe infra videviine property TilanvaisasudIuRil

6.7.1 aanzdeudorenieaylusewing IPO iflensaanzdon
Fenglunszanudenslunssauievevdnninddmsu
Jasvuialues SET nievesnaind eviendnning
ir9Uszina (Woildsaudanuedana a7 ey sening
sudunsuilomaiiensilvdnsfinaeuniaedng
penann1sdevely SET wielumaindevendnnind
AeUsEImA)

6.7.2 Wumirevesnamuilildddnvaznszarsnisasmuly
Aanslassadiefiugiu edemsuming wiednsnisian
wdausinsel (diversified fund) MuuUINIIAEITRIIY
AR

6.8 WU private equity ﬁa@mlﬂau%aﬁmw%agﬂuiwdw
PO iensannefeudorislunsznude vendnning
dusudamuitiluves SET wipvasnaindeviondnning
AreUsEInA (WAl saudsnuae private equity ﬁagjiwdw

asdunsuflumenenahlvidnsiinaeuntieiinaieen
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Ussnnnsndau an3187U (% V49 NAV)

9 nn13d evrely SET n3elunaind ovrendnning
AeUseIne)

6.9 iy OIS mudiseyludruduulasnis 4o 3.13.1 dwdl 2
Y0 1.2 wade 3.13.2 dauil 2 40 2.2 Aeenuidoudens
y3englusznring IPO ilensanveilouiionglunszniute
Mendnningdmivdasmuialuves SET vioveinainie
Pgmdnningansuszma uildsufmiedandnied
sevinsndunisudlumaiienvinlidnisifinaouniae
Fana1neonannnisd evelu SET nielunaind ovne

PANNSNIA9UTENA)

(3
e

7 | e infra Wsenule property maanamuﬁﬁé’ﬂwmzﬂszmami ladingnsau
asulufansiassadiefiugiu odenduning viednsna
wEusinsdl (diversified fund) aauImsiidinemimun uay
fanwaznu 6.7.1

8 | nimdAuduuenmionniiseylude 1- 7 (SIP) saunulaiiiu 5%

9

o
a v A Y

e : Tunsdidunsngdudad ldddaiinuaieaiu single entity limit ¥o9{SUNN Joannsaisuse

A UNLALAN T

A

eD_

1. Qudn3ensansieuminRusNie N TA LU DI

2. Derivatives on organized exchange

dauil 2 dnsdIUNTTAYUNAIUIUAIUNGUAINTT (group limit)

Usznnnsndau an5189U (% Va9 NAV)

nsasulunindauvesnaunianislanguianisnils Liiudnsladnsmidanal waue
ans1lavzgend
(1) 25% %3e

(2) Uninvaamninddunamuly

benchmark + 10%

e : Tunsdlidunsnddudsil Wiiderwuainedu group limit
1. Juhnusensiansiieuritudniienisaniduauveanesu

2. derivatives on organized exchange
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dauil 3 : dnsndIuNITAMUNAIUINAINUTENINSWERU (product limit)

Usznnnsndau ans189U (% Va9 NAV)

[y 1 a

FIUNULULA

1 | Rushn Unsusn dauanitu aady 1y vesanidunistu U 45% Lade Tusoud
Ine (lisrmdaduriniiion1saniuauveinowu uasnsngaun | Yoyl
noanulasuleunssudnsu1nadyy 1y reverse repo %3e

securities lending #3® derivatives)

2 | n¥ndaunadl sauiulaisiy 25%

2.1 fauanu mdygiltdu Mkeulvudsule

Aa o

22 ayansfifidyadeviedrmiiuls wdlisaudansansis
FunTeviaromiuds Fwansdeutu TBMA waziing
iauevenamaninaeifitvualiluuseniaamenssunis
MAUAAIANUINNIENITVEDUYINLATNITOUY IR ML UD
MensIETiTeeninl)

23 Fuhnviensansifisusidudnfifisyesnainisiniiu
12 1hou

24 total SIP mude 5 vesdui

3 | ssnssudssiannistelaeildayavieAu (reverse repo) TailAu 25%
4 | ganssuussiammsTvigundnning (Securities lending) L3t 25%

aseAtssIILen wazAlddrensnaafiseniiuannnaausin uazdtoniteasu

Arsssulisuuazarldineieniuainnasyusay

CERIGRER

sremsiiSeniu an51MUIATINTG

2565

1. Assadlouuazaliinesn vuaiiuszananisld 0 deTvesadnindauans)
ASTULENNTTIANTT L3ty 1.5000% 0.183% 0.200% 0.200%
Ansssullngauanausylov 13itfin 0.1070% 0.021% 0.021% 0.021%
Asssullsnuensideu L3itfin 0.2140% 0.107% 0.107% 0.107%
Aldanedug TailAu 1.2840% 0.010% 0.007% 0.008%

SAUANSTTURNWALAN LYT1UNIAUA laisAiu 3.105% 0.321% 0.335% 0.336%
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neme 1. Asssudeunisdanis Asssulleudauanalsslevd uazAsssullenunensiloy sns1iosavse
U voayarmsngdunavun inaleyar1vildusiamvun Luuaansssudeun1sinng §aua
WaUselevl uazwenzidou o Funduin

2. 8a50ulATINS / MFeniuasesiundyaaniaudy

[ &y '

A5 ITULEEUTNISENLAUAINAEIY NS DN aNULAINUY (Y% VDIUARINUILAINU)

BSUNLAUDZI

a o <
IYNINLIBNLNU aﬂi'lﬁn&liﬂi\‘]ﬂqi

2565

AETTUENNMTUEMIEAU . 3 ) 3
Talifiu 1.00% yNLIU yNLIU gNLIU
(front-end fee)
AETTUENNM ST UTDAUNLIEAYY it g 5 .
{aid] Taid] {aid]
(back-end fee)
AETTUENMIEULURBUmEaw UL - 3 ., .
Lalifiu 1.00% gNLIY gNLIUY gNLIY
(SWITCHING IN)
AsTTUuMsduLURgumiEamy 5 g 5 5
Lid] i 114l i
29N (SWITCHING OUT)

5 U ADNUIY

aevu 1,000 5 U sientgasyu 1,000 e
iveld (FnANsIULTENTUA 100 UM
AsTTUlEuMslaumiiyamu (FnAnsITULTlEY waldhiu 1,000 UNFDATY)

€

JUA1 100 U
wekdAy 1,000

UINRDATI)

NUBLNR :

1. fsssudendanansmnyariiiu Mgsiaemzrien®dulaud ()

2. Ustmianisveanudvslumsieniuasssuiisunsviemheamuiu famuwsasnquisousaslsznm
vosfasulaivinty el visminnisasvesniiunisidenifuAssadendanandmiviamuussion
an1tuil Ut ddorenheamuiuuisnianslaenss Taud Fasuanduilinamuaniils GRECES

U v U 6

JulngnsewlyaAvanninduaznaiandnning w.a.2535 famuan1tuninnuniunsesvUygs

Useiudaau w.a. 2533 g3fauseiudiniazuseiuds suiasianeia nesudiseude@nnielinis
N394 Uaa.Baviause Jyiniieasuaiunsusssiuseiuiin v3eniendn nsusssiuseiudinniv

Wigaau (Unit-linked) vasu3enuseiudin 7 vas.daviau3s seunneglidudaduayunisvieniesy
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3. dwsagaAmiIzavu (Spread) asgnihdsdmseaniduvenayu M ediludissiduenlddig
lunstevenanningvesnamu 1wy Asssilenuenti¥ouenanning adyaniiy v3e auq a1
newuIzgniennuillod desedsuenanning

2565 2566

BNTIEIUMLUILUNITAWUTBINBINU (Portfolio Turnover 1.23 0.00 1.85
ratio: PTR)

NANTIIALLUU " NaNUUABaNAUSY Active Bond Plus "

Aeud Saunag Saunag Saunag Saunag Saunag . e G

gt 3 ifiau 6 WWiau 19! 37! 100! nasyu !
305.A.65 23#A.66 23WA.66 23 WH. 65 23 W63 24 .0, 62

fls fls fls fls fls fia
23 WH. 66  23W.H.66 23 WH.66 23 WH.66 23 W.. 66 23 N.8. 66
ES-APLUS! 1.93 0.89 0.79 2.35 - - - -0.88
Avtlannsgiu? - 20.13 44.08 - - - - -
AUNUNIUTDINANTATUITY 1.50 0.70 0.84 1.53 - - - 2.36
AIURUNIUYES Benchmark - 2.83 2.88 - - - - -
Vill’]ElWW! :

1. Sevavsal!

2. ftlumsgu’ As adl
BNE1TNITIANANTSAL LYo WUT At Uil [AInvilumuinsgIunsianan sAua

suaqﬂamuiamaﬂamﬂmu%ﬁwé’mmiamu

namsandunuluefinvesnawusiy dlmdudduduimanisanduaulueuian
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Jufi 23 waAdnnau 2566

dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsau lundnndwisinolsune 312,408.25 100.00 312,408.25 97.58
mbeamu 312,408.25 100.00 312,408.25 97.58
ﬂi:mwnanuﬂunﬂﬂ'ﬁuﬁwﬂ 312,408.25 100.00 312,408.25 97.58

DBSENHI Nikko AM Shenton 7,264.92 312,408.25 100.00 312,408.25 97.58

Short Term Bond
Fund (S$)-SGD Class

Bushnsuias 8,048.54 252
Usunnaauniwg 8,046.54 252
BAY - S/A SUIANSNTIATALSEN 7,995.03 8,027.55 2.51

110 (uru)

BANK Aa2* 18.91 18.99 0.01
DEPOSIT-SG
D

Usanmnarudein 2.00 0.00
BAY - C/A SUNANSNTIAFALSH 2.00 2.00 0.00

10 (Nr1u)

msf]mv‘ium1ut§m1|mnums'lumnn‘[nu'liﬁtum’\d’nmh (254.24) (0.08)
dyaraRuassitlsanddromta (254.24) (0.08)
Aundndduuaeniiauu (79.96) 0.02)
Auniwddu 231.78 0.07
wilaudu (311.74) (0.09)

312,408.25 100.00 320,122.59 100.00

wnome  * duduarunindeda (Rating) vasiaanasians
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Ussundayeyn YAAININTIATAGA (UTN) % NAV ils/vanu (um)
FITCH S&P Moody's

118 [3UATIANSUTEIMAR NN sUIANS Inewdve AA+* BBB+* Baal* Yoaffuudsa (254,244.10) (0.08%) (254,244.10)
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nikko

Nikko Asset Management

NIKKO AM SHENTON SHORT TERM BOND FUND

August 2023 Factsheet

Investment Objective

The investment objective of the Fund is to seek preservation of capital and
liquidity and consistent with this objective, to outperform the Singapore
Interbank Offered Rate (SIBOR) by investing in a diversified portfolio of good
quality, short-term bonds and money market instruments. There is no target
industry or sector and the Fund is not country-specific.

(Please note that for the A$ Hedged Class and the US$ Hedged Class, the
Managers intend to hedge the currency exposure of the assets of the Scheme
attributable to (a) the A$ Hedged Class into AUD and (b) the US$ Hedged Class
into USD, through the use of currency forwards. Consequently, the NAV per Unit
of each of the AS Hedged Class and the US$ Hedged Class will take into account
any gains or losses arising from the use of the currency forwards in respect of the
relevant Class.)

Performance (%)

Since
Share Class 3M 6M 1Y 3Y 5Y Inception

NAV-NAV 0.62 1.76  2.87 094 1.69 2.12
NAV-NAV

SGD (with -0.39 0.74 1.84 0.60 1.48 2.07
charges')

Benchmark 1.01 206 393 1.74 1.68 1.28

NAV-NAV 0.67 1.63 232 0.39 1.27 2.68
NAV-NAV

AUD HGE  (with -0.34 0.62 1.30 0.05 1.07 2.60
charges')

Benchmark® 1.01 206 393 1.74 1.68 1.14

NAV-NAV 0.94 2.51 3.43 1.08 1.85 1.60
NAV-NAV

USDHGE  (with -0.07 149 2.40 0.74 1.65 1.46
charges')

Benchmark® 1.01 206 393 174 1.68 1.53

Source: Nikko Asset Management Asia Limited as of 31 August 2023.
Returns are calculated on a NAV-NAYV basis and assuming all dividends and
distributions are reinvested, if any. Returns for period in excess of 1 year are
annualised. Past performance is not indicative of future performance.

! Takes into account of maximum initial sales charge and a realisation charge,
currently nil, as and where applicable.

2 For hedged currency share classes only, the benchmark reflected is in the base
currency.

@ Refers to all classes of the Fund.

Base Currency
Fund Size®

Initial Sales
Charge

non-CPF
subscription

CPF subscription
-SGD

Management
Fee

SGD

AUD HGE
USD HGE

Benchmark?

Subscription
SGD

AUD HGE
USD HGE

Minimum Initial
Investment

SGD
AUD HGE
USD HGE

Minimum
Subsequent
Investment
SGD

AUD HGE
USD HGE

Minimum Initial
Investment -
RSP

SGD

Minimum
Subsequent
Investment -
RSP

SGD

**** 4 Star Overall Morningstar Rating ™

Fund Details

SGD
SGD 388.81 million

Up to 1.00%

Nil

0.30% p.a.
0.50% p.a.
0.30% p.a.

3-Months SIBOR

Cash, SRS, CPFIS-OA#,
CPFIS-SA*, Regular
Savings Plan (RSP)

Cash, SRS
Cash

SGD 1,000
AUD 5,000
USD 1,000

SGD 100
AUD 500
USD 100

SGD 1,000

SGD 100/month

www.nikkoam.com.sg



NIKKO AM SHENTON SHORT TERM BOND FUND nikko
Fund Holdings
Top 5 Holdings Weight
DBS GROUP HOLDINGS LTD 4.52% 11-DEC-2028 3.4%
OVERSEA-CHINESE BANKING CORPORATION LIMITED 4.25% 19-JUN-2024 3.3%
KEB HANA BANK 4.625% 24-OCT-2023 2.8%
RHB BANK BERHAD 3.766% 19-FEB-2024 2.7%
MANULIFE FINANCIAL CORPORATION 3.0% 21-NOV-2029 2.3%
Sector Allocation Country Allocation
Banks 33.9% China 23.6%
Diversified Finan Serv Singapore 17.5%
REITS South Korea 12.9%
Internet Malaysia 7.1%
Insurance Japan 6.3%
Real Estate Hong Kong 5.6%
Others 29.1% Others 20.6%
Cash and/or Derivatives Cash and/or Derivatives 6.5%
0% 50% 100% 0% 20% 40% 60% 80% 100%
Source: Nikko Asset Management Asia Limited as of 31 August 2023.
Cash in allocation charts includes cash equivalents.
Percentages of allocation may not add to 100% due to rounding error.
Fund Characteristics
Weighted Weighted Standard
Average Yield Average Average Credit Number of Sharpe Ratio Deviation (%)
to Maturity? Duration? Rating* Holdings (3 years - (3 years -
(%) (years) Share Class Annualised) Annualised)
5.37 0.99 A- 103 AUD HGE -0.93 1.10
SGD -0.66 1.12
USD HGE -0.63 1.13
Fund Information
Share Class Inception Date NAV ISIN Bloomberg Ticker
AUD HGE 23 September 2011 AUD 1.37989 5G9999007967 DBSENHA SP
SGD 29 September 2000 SGD 1.61659 $G9999004212 DBSENHI SP
USD HGE 15 September 2016 UsSD 1.11718 5G9999015572 NIKSBUH SP
Source: Nikko Asset Management Asia Limited as of 31 August 2023.
www.nikkoam.com.sg 2



NIKKO AM SHENTON SHORT TERM BOND FUND nikko

2 Weighted Average Yield to Maturity (%) is an average yield calculated by weighting each security presently held by the
Fund at time of calculation with capitalisation and duration. Yield to Maturity and Yield to Call measures are used in the
calculation for non-callable and callable bonds respectively. The figure is for reference only and would vary from time to
time due to market conditions and it does not represent the fund/sub-fund’s distribution yield or actual rate of return.

3 Weighted Average Duration (years) is an average duration weighted with capitalisation, and the figure is for reference
only and would vary from time to time due to market conditions.

4 Cash is included in the calculation of the average credit rating and is rated as AAA regardless of currencies held. The credit
ratings of the underlying fixed income securities are determined by S&P and/or Moody's, and where official credit ratings
are unavailable, Nikko AM Asia’s internal credit ratings are used.

#The Fund (SGD Class) is included under the CPF Investment Scheme (“CPFIS”) - Ordinary Account and the CPFIS - Special
Account and is classified under the Low to Medium Risk — Broadly Diversified category.

Important Information

The Central Provident Fund (“CPF”) Ordinary Account (“OA") interest rate is the legislated minimum 2.5% per annum, or the 3-
month average of major local banks' interest rates, whichever is higher, reviewed quarterly. The interest rate for Special Account
(“SA") is currently 4% per annum or the 12-month average yield of 10-year Singapore Government Securities plus 1%, whichever
is higher, reviewed quarterly. Only monies in excess of $20,000 in OA and $40,000 in SA can be invested under the CPF
Investment Scheme (“CPFIS”). Please refer to the website of the CPF Board for further information. Investors should note that the
applicable interest rates for the CPF accounts and the terms of CPFIS may be varied by the CPF Board from time to time.

This document is purely for informational purposes only with no consideration given to the specific investment objective,
financial situation and particular needs of any specific person. It should not be relied upon as financial advice. Any securities
mentioned herein are for illustration purposes only and should not be construed as a recommendation for investment. You
should seek advice from a financial adviser before making any investment. In the event that you choose not to do so, you
should consider whether the investment selected is suitable for you. Investments in funds are not deposits in, obligations of,
or guaranteed or insured by Nikko Asset Management Asia Limited (“Nikko AM Asia”).

Past performance or any prediction, projection or forecast is not indicative of future performance. The Fund or any
underlying fund may use or invest in financial derivative instruments. The value of units and income from them may fall or
rise. Investments in the Fund are subject to investment risks, including the possible loss of principal amount invested. You should
read the relevant prospectus (including the risk warnings) and product highlights sheet of the Fund, which are available and may
be obtained from appointed distributors of Nikko AM Asia or our website (www.nikkoam.com.sg) before deciding whether to
invest in the Fund.

The information contained herein may not be copied, reproduced or redistributed without the express consent of Nikko AM Asia.
While reasonable care has been taken to ensure the accuracy of the information as at the date of publication, Nikko AM Asia does
not give any warranty or representation, either express or implied, and expressly disclaims liability for any errors or omissions.
Information may be subject to change without notice. Nikko AM Asia accepts no liability for any loss, indirect or consequential
damages, arising from any use of or reliance on this document. This advertisement has not been reviewed by the Monetary
Authority of Singapore.

For Hong Kong Investors

The Fund is only offered to professional investors and is not authorized by the Securities and Futures Commission in Hong Kong.
The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise
caution in relation to this document. If you are in any doubt about any of the contents of this document, you should obtain
independent professional advice.

Nikko Asset Management Asia Limited. Registration Number 198202562H

Morningstar Rating: © Morningstar 2023. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Past performance is no guarantee of future results.

www.nikkoam.com.sg 3
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