eastsprning ’
mvestments

Al

A Prudential plc company ’;- 9/

v

a\ =l ¢ o)
NDNULUADENEUIY RUINU

9 9

(W¥BLAY : NBIMNUTASTUVINTUL)

MISHRTVIVAUBUEMUITAIUY

Y =

d15UsoUsTEEaUNTUN 29 Fuaniun 31 dwney 2567

v

FIUTWTaYA o Juil 17 Aquigu 2567




a a (3 a 4
nNoULUABANAUIT YUY

daudayanamusu

1. ayudayanaeusim

1.1 UszinnuasuleunanisasyuYuaInayusiy
Felasan1sdnns (nwnlne) : nowulndanauss viunu
@oidin : nesulnsurnTiuw)
Folasensdanis (nMedangw) : Fastspring Equity Fund
(Foufal : Thanachart Equity Fund)
Yadalasenis : ES-EQUITY

]
A

(@oLAYN : T-EQUITY)

o A

TunldsuaudalidnniuazdanIsnasusaw - Jun 2 Suanau 2537

Fuivanzdounawmusy : Fuil 5 ungAn 2538
2181ATINIT : Lifdmueeglasinis
Ussinnnaau : NBIYUTINATIETNY
Usznnnaesuansuleugnsamu : nowuitasuuuulifinnaundessisseme

FUazRYANEINUUIEUIENITIY

neauaramuluuayresuienaanziloulunainnannindunalssmalng lngndelusoutvyd lives
ni1sesar 80 vesyarmsNddugnsvenaanu nglianudAyiunisamundussezenivayszevUiunang
TngaaulvimngauiuanIunsaivewalanu Aansy kaen1sasegna Tundnnindvosustvdssialuil

- UTNlUNIPRREIMNTINMSREINNAHARDNILATYENAlEATE BelAln NIANTNER NSEIReN wALUSNNS

- Useniigdesivansisallnanaglasiasianugiuie lngliauddgyiugsianiidiuie atuayu

9

nsvEeilaznTRLILATegRavesUsswalavduTaLdurean

[
v A =)

& a ] & o v a Aa = a da
UNINNU ﬂ@ﬂnu@qgﬂwqumqaﬂniﬂumiqafﬁuﬂﬂnu VlLTJU‘V]aﬂ‘VﬁWEJGU@QﬂGUﬂ'ﬁ‘VINﬂQQEJW‘UE']U@I‘Wi@ﬁqSﬂQ‘VllI

Ananmnaziiulagenufmannindvesianisiaglasunavinanmsdulnveedivesniarsugiady o 1l

Tanavaauseina

[y '
v A a a v a U (3 A

el agfiasanamuluiunuvesusdniaanzidoulunaiandnning vieuiunieyglusenindudivean
neiloulunaiandnning nievsennaaveidoudorisluauddeviendnning Nd1veusenndaaiunis
YegFLATEgialaunse dauvieamuludidygildtunoenlagusem Rumu RuUAINSUIAIT MS0N51873

M3RuUsELAMAUNdunS o lnalAssRur NS UIANSINEATIANINAR DY

i1 1/ 57



a a (3 a 4
NOWUUABENEUIT YUY

1.2

1.3

LATNBMUDIININTAUAMULUATIENTNT NIATTUALYS DLENVULALYTOANTIAITNNNITIY LasnTananNIng
V3oNSNIAUDUNTONIININBNHALALTTDU MUUTENIARNENTIUNIT N.8.0. N3UTEMAITNNUANENTTUNT

n.a.6. vsemuiidinnuauznsuns na.e. Wureulinesuamule

Qe

il newuenaanuludyaterearmiiiedesiuninubdesiiiertesiunisamu el agliamuludyan

o

e =S

Foygarminienanalsglevinauunuiarnsasnilninisdenaneuunueedeiumuds lngnisamu
flanazaandulUauNE NN AN AUTENIFAMENTIUNIT N.8.0. NIoUTZAIAAIUNIUANZAIIUANT N.A.9. K30

ngvineTinetostvun Wiemufidinnuanenssuns n.a.e. Wugeuliasmule

v '
5] o

fiail MasuudndILnIamUTeINeUANINTIAVEINTIALs saTesnamu UEndanseraliturag
szppnaaiinindefly il lnedosdsiasslonivesdamududdy

« Feszozia 30 ulfunsfuiiaanzfoudunesmusm

» 48 UE1IAT 30 TUNBUATUAMUADILLATING

- fuszogaidodddlumsdmienindauvesnemuiosnlifuddmeiu visdudsumheamu vie

fnsaugaaun®n am viseiinisleudenaaudnuIuin seliesonisawmu Nell Aeslaitiunia 10 Tuviinis

Tunsdinisamuresnemuliiduldmuulevisnisamuaiunisdaniaussinnvenemu vsEninnsee
adunisuiledadiunisamuresnamusulindulumuuleuisnisamunigly 90 Tuduudiuiidadiunis
amuvenemusmliiduldamuulevienisamu VuwsldsuuiangfenisamuliivasunlasUssinvves

nowusAslumuALIAIAINET?

¥
v A

#3390 (Benchmark)

AullHanaUWNUTIIRAIANANSNEwiaUsEwAlng (SET TRI) dnaau (%) :100.00

vanews : Ineususednsuanivdsuitefisuiumanaiuum u fuil duiamansuumy
nsuusianigamu wasinsuszlevivesdioniigauuenauviinvaaniigasu
MsuUsvianulgamu Laidl

Usziannisuussdanieasu . Ll

sngazdeaiiuAn (n1sudsviianiigasu) :

ANWUENFIAYVDINDMUITI

- gidesnislemaadiananauwnuainnsamuluiy wavseansuaudssannsasulunule

i1 2/ 57



a A

now U Undariause viunu

1.4

1.5

1.6

Aawuasamulunewmuiludnuarveinmsamusseviiunaniiessezen davldoouniisamuiiislaty

TUAUNTINURUNTAMUYBIAMULAAZT1Y WU Tnguszasalun1saamu szeznandminglunisamu §ns

a{' o Ya v A o v
NAFIDULLNUNATNIAI LLNiﬂUﬂ’]ﬂ%Nﬂi&@iﬂﬂﬁ LLaS{jf\]‘UEJ@u ] NNYIVD

Hanauunudamuazlaantuamuy

Alsdiufuanmsvigfuniisamu dieniieamuiloniasunanauunuainnisamuluguilsainyadd

"

Wigamuliinguan Mlsdiuvesnamanning Anewidiamu Wy mnvitugeniisamulusiniaue

Y187 10.00 VINFBNLIY karABNISIASUToRUMIEaMUTNTWTY 10.40 Usondll LaAsIEdenyle

awulamlsidudiuau 040 viseniie dwluliensswusudeuntisamuniuldeuluiiinualunidsded

=

I KievtgamuIallenasunana ulnuINYaAMIga Uiy

3

MIURUNULATINITAIGAWINY 5,000 §1UUM

U3Eninnisvearudnslunisiansaiudiuiudunulasinig was/vsonduilasudnasslunisamulu

#

naUsgimanInndlsnumtuguaiinestesunisiasaiudwukuuredasins lnsfedtlasuaiiy

UYEUIINKTBVUIEAMm UL Fanisiiuduiuiuyuredasinisasdulynundninae Jeuly uaztunaunis

AWRUNTNANUNINUAMZNTTUNNT N.A.H. NTAUA

3BUTLELIANUYY

v [y

QJ a d‘ A a
AUNAUGATDUULYY : U 31 1PBU d9nnA

[
v a o

Tunduanaseudnasawsn . Ul 31 ey A w.e. 2539

o (% a

1.7 UJadenlinansznuagrelivvdAyratiuaiuvasiamu

(%
o

\Wesannesuilunemuasansnu wuamuluiu dsiugarviiisamuueinaayuiaenaiinessuditua

aunsasuLUaaiuLagnannngNnasuamu Juasinasenanauwnuiigamulasumniinisuesu

wdrgamulutiiafisneiy

nesuikuaIMIeNITUIIITANTsLEan (Active Management) &o Sitwansvusduiiuinsgiu fadu noavu
Jelmnudssiinagnémsamu mllesgivdnningianmu nmsuimsaudes uayiadedu ifladens
dndulaasuresiidnnisnemu enaazvililiannsaussainguszasdfaingn nufsaudssiitiaanms
AoLdenuanningineayuazadyu (Securty selection risk) Geiilen1afisfuiinosuasauazdsinianas
\esannnmsiiasgindnning g3ivgmamnssy wunlfuniziasvgiauaznainyu niednenimlae

Wiguisuiuuaue liduluauilaUsaduly

i1 3/ 57



a a (3 a 4
NOWUUABENEUIT YUY

1.8 nsideufvuaaItisEAvIBAuLNEamY
1. uidndanisesideurvueadiszavisAunireamuunfeviisamuiimdsnsAuniisamues
nesnusmdaliudlfenglunsdiismualilulasinis fefedliAuninsdftelud
(1) Uisvinnisinnsanud Serudelasgaiauaraummaunaindunsdiidnmmdsielud Tngldsy
ALY U waNaUTElevUMAY
(n) Fwndndwililiamunsadmuie 9elou nannswdnsonsndduvaanamusiulalaogig
AULVIRAUHANTD
(@) TvmiviilinemusnlildSudsstuanndnninduiondndauiiamulimuimuanaiund
Favmfananeguenniionsmunuuesiitnianisnasusau
(@  dRonhsamuiimdsnefuningamuieudelurisszeznaniivisninms wud safudedu
miwamuligniesmuiiszyliludmneazideelasinsianmaiteinsdua dvuanaily
NSALIMLAENTUTENAYaAMSNGAUANTS YA MUIgamY WagT1AMUIgaU NanInMIILaY
F8nsdiunislunsdiiyariviisamuligndes uazdquanauszlovldsluldsusostoyaly
FIBNUNMILALUIIAEOUNT WAL TIBIUNTVALLETIAT

2. MsAumMmuANIsiIsERuAIvIgAunIgawuaute 1. lusenianisujifnmumdninaeinialuil

o o &

(1) doutmuatrszarmefuldliAuduiuhmstuusiuidionneamudmdsnefunhamuby
Vuusilasunisauiuaindineu

2 udsemhsamuiiiiddmneunheamuliudlvisuiimadeuimuanisthsgavefuntog
amu paensulamesiodienisamuieduaziamuilulinsuizestananseisnisla o
lngne

(3 udsnsdeutmuadiszaiefu nieuieindssnuiiuanavanaresnindeu wasvdngiuns
lafupnuiureuvespuanauselovinmude 1. (1) vsen1siusestoyavesyguanaussleviniy
49 1. (2) stedtinaulaendu il vishiansnemunuazteumngliipuanaUsslomisuiunis
wnunle

@  luswinmsdeudvuatiszAvneiu mndgfomheasmudmieiunhasmulugisaidngn
Tussminnssutofumheamuiu Inefestisyasfuungiemisamumudiduiufiddds
NMYAUNBUNAS

3. TRussmdamanganisemieamu vievgnsumdstomheamu Tuthsszesnanfividmuiimaiue
mhgamulignaeswiudiunvasidealasainisinnismdeinuanailunisdiuiniaznIsuseniAyam

a 1 1

NINGAUNT YarAmheamulazmvdlvamu wazdauanauselevddslilasusesdayalusieaunis

Y

oy
v A 1

wilvsmdaundauassenunssawesa neudstemhvamunimd@enhvamulivailvinsuis
NsngAvIEnieamu naenlulnwedorentisaueduwasgamunililinsuianisugasue

q 3

degonigamuaILIsn1sle o lngndu

i1 4/ 57



a a (3 a 4
NOWUUABENEUIT YUY

1.9  nsbivensalisudenuniteasuauaideniuliugn

USENInN1nemusInazliviensolufudonumieamumnua1ds 15Uliua) v3esnensuMdsdonsofds

Mefunhvamuls lwnglunsaifnivuall Tulasenis feesdifuniinstliwialull

1.

dunislaiemisamuaudsdenisasmuiisuliugs vie Wumsvgasumdsiomiseamuud
fasuiamzas iesandnngeifiaaieisd
() viEminnsnesmunuiivndumsadeiifamunedu q fdmifstestunisnssrhogidlaeghs
nilagtadl
1. asnseiiiduanuiayagiuniemnudagiuneniiununguuieif sadunisdeaiuuas
Usuusumseniiu liiasdunguinglneviongmunessuseine
2. MslnsatiuayunenIsRusanIsnean1sie
3. msnseviidunmsufiRmuddaieatunsBevieandanindaulaeyanadiisrunanmngmane
(@) vigmdanmsnesusuiliamnsaduiunsiingnd uazaseseuiiionsiuderiaaiafeafugndily

TuaszdAgy

aglusznineifiunsuasuliuseninnisnewmusus e dui1uimsInnsnemusIunelan1sInnis

[

Y939UBUTBINIIINNTNUTENTANTnewuTINTERLliaRNTMsIAUiganavasuna s ulany
UI¥NIARENITUNITIAUNANNSNIRAEAAIANANNINET198N15A1 59T UN 0N UVBIHUTENBUTINING
IANM3N8INUTIN N13IRN1sneudIuyAra nsiuuemih@erendanninduaznisAmanninduasnis
L &

A menannsndgMlundisamu uaznsiluddnnsduyudygdevieaamt delinsevilaldiu 3

Y 9

JUNANS

ogluszwinsudunsieldnnomusiy nsdliusngdeiiansedsuieninnsnesusinfinnsanudail
amudelasgainuazauvnaunainazlimsvsfumeamuans a Sulafunidafund 2 lu 3 vesdiuau
mhgamuiismheliudnimun wegnmsdnnemurmndulsslsnidedfonhsanulags
arwdnedy Slviinnldseiusunenusuddeluil

(1) NBIUTIUAA ALY

(2) neamuTINGYT

(3) newusWENeN

(@) nawUTIMIYAIYU

(5) NBIUIILAALADS

U '
o [ Y

USEndnnsveanudnsnznensumdsde / masdudsumhsamudinesuilunisiansvisennsila

i1 5/ 57



a a (3 a 4
nNoULUABANAUIT YUY

0
v o v w 1

TunsdNuIendnnisiiudn maneasuAdsiinanasidunissnyilsslevinemunazdfoniisamu lneusem
InN15IzUseniAannined1edes 3 TuneunmgasuAdsde / Ardsduiudsuniisamuid lnefnusenie
Aanaalinusendnnms ddnnunazavveatiuayun1sueniesudeny LasuddrdinnuanensIung

na.n.0elu 3 Jutuudiunusememensuidade / Mmddulasunbsamudilunmstinsivienns

1.10 Yaemengnenilsamuasniudayaifeliuyafningsdugns yaAmuieamu uazsiavguazTuaany
NU8amU
< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o WnshnsiaapunuiguenUINyINITaImU veIusENdams ns.1725

o aaunulaEatuayuNsEVeSUTAUMIYAY

[

1.11 dawuaansansrudayainafsuneaiunaamusinil ldanvemienil
o Aulervosuiondnng https://www.eastspring.co.th
o nshnsieapunuiauenUInwINTTamuU US¥ndan1s ns.1725

Y

o apun U laNHaTuaUNITVIETIE U AUMIEAMUN AT ULAIRIINUTENIANS

Y

112 famuaunsaditislasanisuasdenniuldaindemis

2.

[ [

Anudsdlumsamulunemuiidwueda

U199 1

el
de
ce

)
N

1. AnudsRINNsAnduuvesuTENgeanunIans1d15uu (business risk / company risk) wazAULEe s

nnsigesnasianmillidanansatiseaenie waz/mse AuRkuAuld (Default Risk/ Credit Risk)

leiun lenansnan viienanauwnuyew uniensaTetadsunlaivasindadeiineides Wy nizgsiauay
PREMNTIU HANITANTUIY AUANNTOVDIUTINTUTEIN ANUFLINIUNITRY NITAAIN NISHER NYVILIEY YBIUTEN
HPONUNTENTIAT TIAINALUANILVRITINRAaMNTTUTY 9 1Tudu Feonadnalisnaiunguiunieviu
WwNIEAItY 9 furiurseandasls wagludiuvewmsaiswimiazsiudenianyesnasiaiswiamiliauisadng
° v o= ° a a Ao v . a YR a A 9] &

Frsgnillifumudnnuiursemuaimuuald (default risk) Inenawmuaziiansandadesieg Mnerteadunuimia
Tun1susmisanudes 1u n193es1eidadeiugnuredu v3ens a5ty ludiuvesnsiaisnilasiansands
ANaNTalunsisERenlouaziiuAuYes {onns1ans wag/vse n13dnduduauielovensasu vse

& oz v
29NNI1E1TNU L UUAU

i1 6/ 57


https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-EQUITY

a a (3 a 4
NOWUUABENEUIT YUY

2. AMNUABIAINAAN (market risk)

éun Arandesiiiinainsia vienanauunuluiduas Sefndueg fuaniunisainig 4 wu nngniaides dau
aelulszing nmgiasugia sandu sateyuisaeluasmeuenUsua flagnsenudeniassiaauriilinnenain
Wasuulaslaufinansznusesiaiu Svo1vnednansenulumausoruifidadenugiuise fuyadmisanu
yoanemuiteniimsiuituaasiunumunsisuamomaiuasdnmingfinemuamu Swsinadona
fls emu Afasmuldsumniinisuefumheamulutisnafiieiu Sseavilvgamuldiunasianuainnisamu

WIBLASURLANAINIIRUAUEULINLG

3. AUFBRINATUINITNTAMUTIN (Active Management)
NBINUTLUININITUIMIIANISAN (Active Management) A U mvsneyugaviunnsgiu deiu neewuladainy
\FUININAENENITAVU NITAATILINANNTNENAINU N15UTMTAUEES UasTadudu o Nlkasenisdndulaainuues

LY

HIAN1INBINY 9199 AllaNN0 U IngUsTasAnInand saufemnudsaniinainnisAndenudannsngiinesnuas

89NU (Security selection risk) ¥ ¢d1on1aN v U NIV UAMUILTIIA1AAR LTBIIINNITILATIEANTNNTNG §379

£ a G o Ll = % ¥ dl [ dl v a L
PREMNTIN LWt EIATYgRkaTAaIAU MsednenlnewWIeuiisuiuruay 9 lidulumuinlausudull

4. avwidesiigadesivuunvesifuilasyu (Capitalization Risk)

msasuluurunnaisuagiusuadniaudssgeninisamuluiuresudsnaunelvgfidadauiuiagiing
funs MmdssiiAgadesiunmsamuluiuresuidvauinnats (Medium-sized company risk) waguieruesuIev
YUIALEN (Small company risk) L1 $1AVBIUVBIVTENIUIANGTT kALUVDIUTENVIALEGN 91998 TAURUNINES
nisAuUTvuelug wasiideyalinzindnnindineunsundamuliosnit Ussneuduazlinnmidsmiegsia
3u 9 WndudlowSeudisuiuuidnuuelng wu aefianusifaunnia TUAMULTAIIUNY ANUNITUTNITTANS

(limited managerial and financial resources) ATUAUNAINUAIBUALATTHAILIVBIAUAV/UINTUAZAAIATILALDYY

' [
= v o W A

(limited product lines and market) #sdodinumanil enavilrussnwuinnats wasusenvuaanianuesulmuay
lasunansenuaInndl Wenswsugna dnsinenide wasrisenizgsnvgaamnssuiulinsiisusadluniau n1s

WulareIuTEMIadiauLlusulounINUTENIUIR LG

5. AMALEEIINN5VINENTNAGDIVBIATIANT (Liquidity Risk)

Aradssnnsnnaninedesie lomafinesuliaunsndeviionensasiidensesedlusna Sy uazszezina
figoanslé el Fuvesudtmuunanans uasuresudinauadn lnevdnnisialuumariasdianinadedlunisde
PMesnifuresuisnunalug (arge cap) wazanaiiuiinaunisdenetosluvnglavasvilsdsenaviiliidosdalal

AN1150FVTUVUIANGI iseruvIAdnmaiuldnusIn/UTinauazsnglunafidenis

Wi 7/ 57



a a (3 a 4
NOWUUABENEUIT YUY

6. ANuEERINNTasUludyFeviedrmtnnadasiuadnudesvanasu

v
IS 1

AN samueIsrnanlenalunislasuranauwnuiinuannsinesulvawuludyyrvenearmiie Uiy

o

(%
Y

AN 9l nMsasuludyan@ouivannii dainan onvldaunsadesiuanudesvesnamulanmun

9

7.  AaudgsInNN1slasuLUaUaIansInantle (Interest Rate Risk)

1%
v v S

loun Iamaﬁmmsuaqmqmwﬁﬁﬂamuamu%mﬁEJuLLUaﬂ:d FadunaunannmsAsuudamessziudnsnendely
aann Tngihlusmvesnsiansuiavidsuudadluluirmnsenuiunsasuulawesnsnendy wavaudning
miwfﬁﬁmqmmﬁaﬁwnmumﬂi nswasuulaswesdasinenide ez sinansenusesinnsiaisuindy el
viEnsanisiuuamadunisusmsanudssaindasinends Tnon1sinsisdidade et wdediinanseny 1wy
wunlfuasugia wlevedzuia wlsuienisiunisads anmeagesluszuuludu ieaanisaiwunliunsidsuuas
yoadnsmanle wagldusenounismsdndulaasulunsians lnefiarsanlvaenadesiuulouiensasmuveanayu
wezuunliugnsnendoitranisalld il audssannisiasundassasinende (nterest Rate Risk) iudiunils
YOIAIUABI9INAMURUNIL V8951AIMS1E75 (Market Risk) Falpandnnisie len1afisnAvs onanouwuaeInsans
Usudatuas iesananuiuniueestadesing 4 Mifeates iy nasasugha dsau madles a1du Aazaanady
ANV Y wagsnsmenide Wudy sl NOWUILNINTUINTEINNTAMULUATIANTH99 I@&Jﬁmm'mﬂfjﬁaﬁugm
ANUAMYDINOBNATIANT LAZANIUNITUNINATYFAR FIAU N15LH0S s?fqawﬁwaﬂiwwiamiammaqmﬁmiﬁmdn

Mt muadadumsamuivingauuazdonntesivulouIgn T uve NIy

8. AMUFsIINNTslanauIuILINNVaNETaNIEaMUYaINaImY (large redemption risk)
mnAansali fevilgamuvesnsuigaunilsamuduiInnieudunielunailndifgeiu a1vhlinesu
Judusipmnendnnsnginamuamumeszausiaivilivianu wWisliflan wedesiivsneiazaeAuduavefu

migamuliungtevieamu

LATRNHBUTNITANIULTEIAUANTNATDIVINDIYUTIY

a v o

UIEMINNI392 3N AT 0908N15UTMTAZINNTANUEBIUANMARBIYDINBIYY (Liquidity Management Tools)

d‘ IS o VY 3 Yo ! Y1
Lﬂi@ﬂm@ﬂ'ﬁﬂ’]%u@l‘wQaQHULﬂuaiUﬂﬂigﬂﬂ”ﬁ?ﬁﬂ

—_

1.1 Asssuieunmsveruinliidulyaudsinuvsessegatiinvun (iquidity fee) :
o NBINUTITII

gns1A15TINIeN liquidity fee liiuSouay (vosyammIzamu) : 2.00

SUALLDUALNLLAL :

i1 8 / 57



a a (3 a 4
NOWUUABENEUIT YUY

LY 1

JEAULAAINTVIBANNYIEAUYSduLURsungamueen lidininSesay 15.00 vasyarmindgadu

gViSveINemu way / visesruzianTshensemnilsamuliiundl 30 Ju

4 q

2 6

naninausLazteauly

[y

U3EnInnsaziiansaniseniiu Liquidity Fee Tudnsnasanliiiudosas 2.00 vesyarmhuamu lng
UTminnsazliamesna Liquidity Fee M3onifiuass saufissefuyadinisuefumiisamuvie
JuAsumisanuoen wasvieszernainisiensesmisamuiiazdonifuasssndouilundsded
Yaududoyanesmusn uag/miemaiuledvesuiindanisnIesunsiemisduiividndanis

ANAUR

UanuAng
- USEmdnn1sveanudnsiudsuwuasdnsn Liquidity Fee Mi3aniiuasslanunasfidiaveiusem
U ! I a L2 dl o = dl L2 1 = 1
Inn13 wildiiugnsgeanninvualilulasinis sudnisivisuiuasssduyadinisvigfiunig
awursedulUdsueen uazwseszesiaInisiiensemilgasuiissiseniuaisssudeuillan
fagitdaveIuTenianis wilddindnyarinisvieAurseduasuntisamuesn wag/vse i
] d A o PR a o oy & | %
nsseznafenseinmualilulasaims Insusendnnsaslamelunidsdodviudiudoyanasyu
FuazIUlRveIUITNIAN1SUI DR IUN TR NBUNUT VISR
a v A ado a ) I3 A oA ) . - PN
- UTEMIRNSTeanIuANSnuaseasiduavaninaiLaz/M3okouly wagdnsa Liquidity Fee 7
LANFNAUAINTEELIAINITNBATOINUILANU kag/M38YaAINISUEAUNIEam UNTedUAEY
e ueanle

- UTEndansveanuansnIzinteyavesiivamunnyiia@dunldlunsiansuuasvsednduls

1509618 9 AAEURsiunsIUiATesile Liquidity Fee Tutuvinnisiu

a vy A oA
ﬂ']iW‘U'ﬁm'ﬂ%Lﬂi@\ﬁJ@

- U3vdnnisasidudldnafidaiansandenld Liquidity fee iunndnsiuluwsaziuvihnisiidnagld

\n309ilall
a v o a a <@ . .. = % a <)
- UiEndanITazNaIsaTeniAU Liquidity Fee Taadinannislunisiarsanduluauuleuisuas
W NAUTEINIAnTAUR Tnearsanaindadedig o Aneates laun

1) AunuwazAldangaNnsTouenIngauveanausiu (transaction costs) wu bid-ask spread

a

Mudsusdatlvainmsdeviensnddusunuiazarldanslunmssnudndiunisasmu wag/vmso

unuuarAldIeNgnisaniiuannenusnUatens (n3dl feeder fund 13e fund of funds)

q

e

= YV 1

uiunuiasaldieduniedes [Wusu

2) AunuuazAldIen15vNgINTII REPO IileldTuanInadodsessugnssuvwinivg (613 waz/

N v v g v v & oA o =
3o sunulunsusuldnsanseuiusiielesiuninudes
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3) sEAuyarMIsAumgamuEedUIABUMNBaIUeeN WaLYEeTEaEIANNNSToATOIMY
awuveientheamuiisenadesiuulouionisiensomadnning

1) AAMARBIYBINBINUTI WU anmAdeemIndauinewuionses

5) wosansamu ulsuensasmu AaeaILAN AR RYE NG FUTIAIY

6) Yadudu q forafiatulusuan fidkansevuanmadesvomdnningfinasmusmasmu

Tngusdmianisenaiarsanliteyatszanumsnglddeinateiifloguas videaunfgiuuazvons

Uszifluaniadeiifeateariniiannsovildifeliannsodidunsidnslunauaziiouly

YUEU 9

¥ A A

- lunsaindinslde3esiie Liquidity Fee I uSendnnisanunsaiSeniiu Liquidity Fee Ws@ANaInN1S
USuyadmsnddugniniegasnisiuiniasieuduulunisgeuensngauveinaamnusi (swing
pricing) (613 e stiiuA1sTTUENNToUEheamuiaseuduulunIsTevenindduves
NBNUTI (anti-dilution levies - ADLs) (01d) wazanansaldsiuiuinielalun1susnsnnuides

oA v
anmpgodula

- lunsdinfinsldimsesdle Liquidity Fee § Juain Liquidity Fee Mi3eniivlaaziinduidinasnu

| 3 Yy A A Hao s A =~ a X o wa 1 =
aglsimunsldiesedieliiinguszasdioussnmansenunisauiionafintuiuddeniieayud

fapsasulunamusiely wnsesilellilalingussasdiioaimanauunuliinesyuusetisla

1.2 msdFuyarmingduansaegasnisiuiniasieusuyulunistevienindduvenaamusiy (swing pricing)
o NBINUTIWTII
gnsasanliiiuseay : 2.00 vesyaAmtuamu

a wa

ﬁaaﬁ%ﬂg‘um ; Full swing pricing , Partial swing pricing

SUALLDUALNLLAY

NaNLNAUTILkaZEaULY

- USEMIANITALAMUATATT swing factor adanliiiuseay 2.00 YeILARIVIUIEAIYY kAL UTEW

Fan1saviarsandents Swing Pricing iy Full Swing Pricing %3e Partial Swing Pricing #iny

[ o w

nafidavesus¥ninnis Inefdsdasslevivesnaauuazifonieanuludfgy

- swing factor fndnnnslunisfinsandulumuulovsuazuwnieiivemdanisimun TneRarsan
ndadusing q Mdeades Tdun
1. Funuuazaldineanmstenievingduresnasmusa (transaction costs) 1 bid-ask spread

MdsuuUadluanmsseviensnddusuyuiasanldinglunssnundndiunisamu uay/vise

a

funuLazATlTeNgniEaniuIINneuTINUatene (n3al feeder fund %38 fund of funds)

Y 9

uidunuLay/visealdieduninesdes usu
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2. suvukazAldI1en13vigInssy REPO Liaasuan nAgedsassugsnssuvwinivg (01i) way/vise
suvulunisusuldnsanseyiusiveesiuainudes

(% &

3. J2dudu 9 NonainTulusunan NUNANTENUENTNARDITOINANNSNINNDIVUTINAY

9 9

=} a

sl Uitmdansenafinnsanlideyausaanunisnglideinniifoguasrioauuigiunasvie
msUszfiuantedeiifeteaviiiannsavildifieliansoduiunsidamelunauazdouly
ETIIR
- Swing Thresholds fiudnnisTunisfiarsanfulumuleviswaziumnafivisndansimun tag
fvsanantadsing o Adedes toun
1. aNNAGDIVDINDIUTI 1TU anmAdesvemindauiinesuiionses
2. wesnmsasu WleuIen1sammU naenIUANIEAANAvmI Ny

o ea

3. thfudu q feraAnduluowian flanssnuanimedosemanvingiinasusiuam
sl Uimdansenafinnsanlideyauszanunianelidefiniiifoguasnioauuigiunasvie
msUszifiuantedefifedesvitiannsavildifielianansaduiunsidaelunaazdouly
o YUz
- anzlavasnids uSEMTRnts aluld Swine Pricing w¥eufu Anti-dilution levies — ADL u

A9k IINNULAT R lUNISUSMISANULEBSEN WAaR DU LA

Doy

UaaIuans

- Uitmdansveanudnsiezihdeyavennheamunnvia@iultlunmsfiansanuaviedaduls
Besshs q MReatesiunslieiesile swing Pricing lufuvinnsthy

- UitmdansveaniudvisiuAsuuuasdng swing factor M3enifuase Iemunaefidavesuisnians
wiilsiiAusnsgeaniidivunlilulasens

- UitndnnsveanuAvifivsihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiifinnsldindesile swing pricing u,azu%ﬁwﬁmmﬁawj"]aa@%JamiaEJamuﬁaﬂd’nlﬂiﬂﬁumﬁ
fnsanuasviosnduladewing 4 Mieadesiunsldiniesiie swing pricing Twfuvmstu stel
vsEndanisveanudnifiarlidsuwlasnissuiunisle q Aldsudunisviedadulaluudad
Rertestunsldindesile swing pricing luSuvinsdu LLﬁmﬂmwé’wmﬂg'jﬂLs‘fiﬂﬁiw%amwamu
Fanuavdounsdimvesiwhmsduldannsadenifuiuliuasnenmstonheamuiitissiedad

a < i yg VM Yo v 1 d[ I3 aa a v o
Sennulilanu llasunsdeassniisamu Fululununasidavesuseninns

a Yy Ao«
ﬂ'ﬁW"ﬂqim'ﬂGﬂL?’\liaﬂN@

- Ustmdansazdugldnafidafiansandenld Swing Pricing fumnansiulunsaziuviinis Afinnsldy

Y

a4 o &
LATNUBDU
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a v o a

- lunsdinusendanisiansanld partial swing pricing azilunisldianyiuinisterelafdndiu

(%

VBILAANYBUIENUIL AN UFNT VRN UL BUAUYaAMSNEFUANTNIUAVRINBINUTANALUNT

4

swing threshold TUTENIAN13AMUA IAgTARITDUENUILAIWUVTUDINBINUAIUINAINYAAN

N5¥eMIYaImNU (subscription) UINyaAINSEULURBUMIBA UL (switch in) 1inleyaAIN1T

| [y

MEAUNIEAU (redemption) kaginaleyadin1sdudsumieasmueen (switch out)

a

o & a ad o [d ad a v o o
MU 3’1868L@Bﬂ’lﬁﬂ?5ﬂ’]U’JmLUu‘lU@’]QJ’JﬁW FENINNITNINUR

1.3 Aessulleun1sdevieniisamuitaeyieusunulunisterensngauveanawusiu (Anti-Dilution Levies
- ADLs) :
o NBIUTIWTII

gnasalaiiusesay : 2.00 veyammtgamu

UALLDYALNILAY ¢
o ¢ A
PANLNUNwAZEDULY

UEMInN19Eiiansaniieniiv ADLs Tudningeaaliiuiesay 2.00 veyarmiiuamu

[

USENTANITARAITUNS8NLAU ADLs Taedinannistunisnansanduluaiuulauionas wuinied

USEnInnTsimun lngazeg neldngsvidovuasnseUsenAuasnisiuinieuifivesdinau

=Y

= a v o = | Aa o o & °
ﬂ.a.@.LLagﬁiaamqﬂNUi‘UWﬁ]@ﬂWiaﬂ‘v‘luLLagﬁi'E]WU'JEN']UVHJ@']UW‘U@u 19U A5 UA ADLs factor
0 = =f o dl dl v 4 1
zﬂzﬂquqa\‘iﬂ‘ﬂzﬂﬂmlﬂﬂ'}“{]@ﬂ IWLLﬂ

1) AunuwazAldangaINNsTouenIngauveInausIu (transaction costs) 1y bid-ask spread

a

N & v fa v G ) YN N
VIL‘UﬁEJULLUGQIUQ']ﬂﬂ'ﬁ"ﬁ@?ﬂEJVliWEJﬁu@]‘UVJULLaSQWI%QWUO‘LUﬂqssﬂi‘i"]ﬁ@ﬁ'ﬂﬂﬂ']sa\inu haL/N90

wnuuaAlIeNgniseniiuannenusuUatens (n3al feeder fund w3e fund of funds)

q

Se

= v

sufsdunuuazenldineduiineates Wusu

2) Funuuazaildinensignssu REPO ileiaiuaniwadessesiugsnssuvualug (1) uay/
vive sunulumsuuldnmasoyiudiiotestunnuides

3) Yadudu q forafiatulusuan fidkansevuanmadesvomdnningfinasusnasy
el Uismdmnsenafinnsanlideyauszanunisnelidaienieifoguasrieauufgiunasvie
msUssidiunniadeilifedeasiniiansovildidelvannsadidunsldnmelunawaztouly
ETIIR

n15A1MUA ADLs threshold findnnslunisinnsudulumuulevigiazuumsiiuigndans

fviua lnsudsmdnnsaydrisdsadeiAeadesiieatos Téun

1) ANNAFDIVBINDIMUTI LU anmedeueIngAuTinesuiionses

2) wosansamu ulsuensasmu aaeaILANIEAARYE NG FUTIAIY

3) Yadeau o NorafinTuluauian NINANTENUANINARDIVDINANNINETNBINUTINGMY
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fatiuisnianisenafissanld doyavssanunisnglidefiniiifoguasrioauuigiuuasio
msUszidivantfefifetesindiannsailddieliaunsadudunsidnelunauaziiouls
o i 9

o vauglavnuenils UsEndans azldld ADLs n¥oufu Swing Pricing ustanunsaldsiufunsasiielu

ANSUSMSANULELIENINAADIDULA

foards

Ui¥ninnsveanudvsfazihdeyavennheamunnuiaEhil) wldlunsiasanuasvdednduls
Baawhe q ARetesiunslieiesle ADLs Tusuhnsdy

UndansveanuAniivvihademheamuiitissiudeda mudidusesdenineamuluiu
yhnsfidnisldiedesile ADLs uaruisvdanisasiheondomiamusananluldlunisfionsan
wavviaesmauladowing q Mieateatunsldiniesiie ADLs Tutuwhmsiu veiusondamsveanu
ansaazlidsundainsandunisla q Alddudunisniededulalundafiiertestunisld
wnaile ADLs Tufwhmsiu umnniendssngindesdonhneamuimusviounsdmyesiu
yhmsiullansadenfuiulfuasnenistemheamuiitisesoded Soniuldlddy Lilds

1Y 1

nsdnassmiheamu Jadulununaeiidavesusendanis

[
[ N

U3EminnsveanudndiiaziSeniiu Anti-dilution levies — ADLs gAY BT OMLILAY
wagduasumieamudi vieveAumiisamulazdudsuniisasuoon iesildlailied
\AU ADLs threshold Aussmivunly saudauddndanisveasiudnifieginnsanivundasinis
Fonufiu ADLs fuandnaduld uazveanudvsiazddormuniufulunsZonfuiamese i
emsdenheamuuarduildsumhsasud vievefumheamuardundeumheamueen
TudFmasnneuuuameiiuvidniansazdmunld

Uitninn1sveanuAnsilasuuuaidng ADLs fidsniiuate nunasfidavesuisvdanis usl
Audnageaniimmualilulasinis lnevssndansasdamelumisdelsududoyanosmus

waz/M30 Ul AU U ENTANITUT DA UNITDINNDUAUS NI ANIANNUN

A15N15219LAT8451D

¥

Uitmdanszdudldnaidaiansanidonldnisdoniiu ADLs Aunnsnafuluusasfuhnsidng
Hidosiiotl

U3ndnmsnnafiansanideniiu ADLs Tnsandunslfiamsfuinnistenslafidadauvesyande
VIYNUILAVUANTVDINDM U B UAY :gjaﬁﬂw%’wﬁﬁquﬁﬁgwmﬁuamamu dALAuNI1 ADLs
threshold Aiugtmaanisimue Imaﬁgam%@mﬁmu"saamuqm%maaﬂamuﬁwmmmﬂgaﬁwmi%a
yMBAU (subscription) UanyaAINTEUUAsUMLEaUE (switch in) Hndeyarinisuefu

M8AU (redemption) Uagvinameyarnsduldgumiieayueen (switch out)
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2.

dlegtevmiisamudeinslaoeumhsamuyaniiuni : 15.00% vearnindduans

Y @
v

el S1eazBenisnisannanduluauidsinuigndanisimvun
- UsEndansivum ADLs Threshold Inglddayadssialuil
1) yarnsTeniigamuuardulisuinIINNIYaAIN1sYILANrIgamULazdUAguaeN

2) yaAnsteniiamuiarduilisudidesnityadinisuieaumisaulazduudey oan

'
[ a = [y

TUTENINN15919WA15AMUA ADLs Threshold (1) wae (2) Tuseaumisingiu
Tunsdindinisldiasesilo ADLs @ ADLs T3aniuldazihndudineamu egndlsinmunisldniesdied
TinguszasALiieussIHanssnunsauiofintuiugfentiendirsasulunawusisly wiodle

tliladingUszasdiioaamanauunilvinesyuusegisla

nsivuaieulansedednintunssumdmnsfiuniisamu
2.1 sggzlafidedEImtineunsMeAuIIgaImu (notice period) :

o NBINUTIMTII

a

9

ATADALIVTENTANITA1UTLTWIEN © 3 JuYinng

NUALLDYALNLLRAY ¢

MANLNUNLALEDYLY

- US¥mdamseimuasveza il feviisasudeswddimiineunislaneuniiuaimu (Notice

period) lmunagiilavesuTenianis wiliiiu Notice period gegaiwvualilulasanis  siuds

9

[ '
I Y o

wfayadnslaneumisamuiideniiuaislinmnaefiiavesuisnians uwillsninyaditusiii
fualilulasinislaeuisnianisasdaweluniidetviudiudoyanamusiuuay/miaiuledves
Uitmdnnsvieriiunsteaneduiiuiindansimue

US¥NTAn158191d Notice period saufuas esolunisusnisaudsaaninaasadu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings &y
vialnIoailodu 9 lngfinrsanananinades waz/vienaonauaniiznainvemindauiamulu
gauztiu 31n1504 Notice period isundasdloieiotaliiismelunsudladymanmaseves
QLEVAY Faorasedldutuedesdiolunisumsanudesaninages suldun Liquidity Fee, Swing
pricing, ADLs luaniunsaifidiuindessamesunuiiiiviuidominmsnelusiinafiinnviesen
Aldmngay wagnieoradeddsiuduiag esdolunisuinisanudssaninades suldun
Redemption Gate lunsdifildsuthszavendnnindlivuviolimemenonisldoeu ieidunis
yzaemsloneumheamu wasvdeanadadlisufuiaiesiie Side pocket onsransiiniatisevil
viseliamnsadheldfenaitaumaauna visenadesldsutuiaiesdielunsuimsanudes

anmaaed dulaun Suspension of Dealings LIaININIENUADANINAGDILALTINVBINDINU AL
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2.2

1344 Suspension of Dealings aziludselevidonamunaziniisamuidinteglunamudu

d1Agy

UENIUANS

IS = a ad

lunsalidnsly Notice period waziimanvinlvinesldinIosdiodunig USENINNITVOANILANTNAL

U v
v o o A o o A

UFURFUAEsLEan Notice period Huuisasumdsitldmuuniluuiivihsenissae vl
viEnIanisenaniasanld Notice period saufusa3osiiodu ldun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvioln3neiody 9

Uidninmsveanudviivdsuulas fvuassesnaniigiiomhsamudeudsarmineunisldoey
miiraamu (Notice period) Taudsnsiasuntasyarinislaneumizsamuldauaaefidaves

U3EMIANT5 walkiifiu Notice period gegaitimualilulassnisuazlaimninyasdumnivualily

[
= 1

133715 lngu3emdanisasUamelunisdedwiudiudeyanasusiuuazivledvesuidninns
VIONUNNYBINNBUNUTENIAN1SAMUA

US¥ndanisveanudnsnavideyavemiheamuynuia@iunldlunisiansawasvsedadula

a ' a A v ) P . . v o &
LIDIAN 9 V]LﬂEJ'JGUENﬂ‘Uﬂ']ﬂfULﬂTENN@ Notice perlod GL‘U']U‘VHﬂ'ﬁuu

A15Na1saNlYATeile

v

a o ) v aa a & v . . a 1 [ 1 [ o aa v
‘UTU‘VI‘U@ﬂ?iQELﬂumsﬁﬂﬁWU‘UW%WimﬁLa’e)ﬂe[,“lj Notice penod AuenaenuluwaarIuinnsnadnasly

\n309iall
viEndanisenanarsanlduayinruaszeziian Notice period lnafinannistunisiiarsanduly
AuUlEUIBLaTLLININUSENdANIsAvUe TaeRarsunaindadesig o AReades laun

1) aNMARBIVBINDINUTI LU dNNAdeBMIHIAUNNaUdonTas

a

2) WaINNTAIMU WlEUIBNITAWU AABATUANILAAIAYBINTNEFUNAINUY

3) Jadedu 9 Nonaindulusunan NUNANTENUENTNARDIVOINANNSNINNBIVUTINAY

9 9

) a

el UsEndamsenafinnsanlddoyauszunanisnielddennaasafieguazrsoaunfgiunazvse
msUseiiuantademnendeaainfaiusavinleiieliaiunsasdunisienrelunaiwazidoula

o VU 9

WWATUNITUIAUNLIEAU (redemption gate) :

o NBINUTIMTII

WauNsUIEAuamulidiinitFesay | 20.00 veaAINSNIFUIVIEVRINDIYUT I

Tngusendnnisagldinaunisvefumheamulidniu : 7 Jwins

Tuynseunian : 30 Ju
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UALLDYALNILAY ¢

VANLNUNBALEDYLY

- U3ENIANI3IEAmMUA Redemption Gate liifindnFogar 20.00 vosyarmingauansvenamnu
d ad ° < add av o o

auseazdeaisn1sAadulunuisnusendanisivun

- UTEMIANITALAMUA Gate period gean LA 7 Jwiing luusday 30 T4 ausigaztdenisnis
o I~ AdaA AU o o
A duluna3snusendnnisivun

- lunsdlnusgndanisimuaeuluiieusdaniunisalitldunfnie Gate threshold Tunsdldsnana
Redemption Gate agldlanziuinnisdevglaidndiuvesyar@eviemiieauansvenamu
WiguiuyarmIngdugnsiauauaanaamuilanvinnuniauinnii Gate threshold 1UsENIANT
Mvue lgi YaAFeu181iIeaYUEVEYINDIUAIUIUIMNYAAINTTENUILAIU (subscription)
UIn Yarmsdufeumiieasuid (switch in) findigyarinsvieAumiigamu (redemption)
wagrindeyaAINsEuAsunIzamueen (switch out)

v
v A

- UTYNIANITAENATNAMUATISATT U BAUMIIEAI UL Redemption Gate lagn1siafigny

fadu (pro-rata basis) vesmdssudeAumhsamukarduldeueen o Tuily Redemption Gate
- UFEN9AN199713N198NANUUA Redemption Gate Wag gate period TunmazaTILANA19 UL LA

Redemption Gate agliif1n31 Redemption Gate Tum1 Way gate period aglininninseAuLNAIY

=

nszylilulasins

- mdsuTeRungauwazduAsuReNdIuNmAD UTEndanisazthluvisenisluiuviinisiuie

a

Aumheamuialy sadumdesudefumhuamunazduilasusenividnudndiu (pro-rata basis)

Ingldfinsdnaduneu-maswesddssudefumiigau Nl {oniivamuaunsoenanadssy

= 1

& Ly = ! d' A P =« ad A av o o
%aﬂumu’aaammmzauLﬂaauaaﬂmuwmaalm 621\‘1LUu‘lﬂﬁﬂllLﬁ@ulsULLazlﬁﬂ’ﬁVIUiﬂVl‘ﬂﬁﬂ’ﬁﬂ’muﬂ

(%
A

- USENIRN1sALINTSuBeAuM A uLasdulUAsueanliiu Redemption Gate A1151ATUTD

[
o

Fumbieasmu o fwhmssuderumiwasmu el Huudnsdfinesmuianinadeadivane uiim
Jan1sveanudnsiiazsudefumitsasmunieduiUdsumitsamuiiunil Redemption Gate 7
Usgnels

- Uitmdnnsazuddiigienineamunuidlesingld Redemption gate Tnglidndn

- lunsdiifinsldindesile Redemption Gate 4 UsEmsan1sonaldsuAuRIeslolunsusmsay

VEU9EN I NAADIDULS

UANIUANS
- USEMdANITTRaIuanSIUABULUaY M1 Gate threshold saudaUAvunlas gate period tamiu
AAgNIIVRIUTENIANIST wAliin1n31 Redemption Gate Tusszylulasinig uazluiiu Gate

period guan Miszylulasinis all seandenisnisewianlulunuisnussndnnsivue
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Y a ada o A a I A o a 1 a 1 .
- USEMANNSURAnIUaAnENazSuTeAuLIgamuvsoduUaUuMNEamULAUNIT Redemption Gate
nsznaly
- USEN9AN1599aNUENS NaziUA sulUasuuIneadun155e 119415911 Redemption Gate o

N158nLaN Redemption Gate NoUTEEZLIAINAINUA N15LELAT 939D ULNU Redemption Gate

[V
Y

uaz/ vi3esmifu Redemption Gate Liusiu (i) viafl TunsdlfilianunsadszAmnefumissanu
Tudufimdold visninmsoafinsanenidnddmisfumheamuimueiidiseglumons uay
uisgfiomeasmuiigneniandddaglaidndn

- Uitminnsveaniudviiivihdeyavesheamunnvda@il) sldlunmsiasanuagviednduls

a ' A a v ) Yy A oA . o o &
LIBIAN 9 VILﬂEJNJENﬂUﬂWﬂ%Lﬂi@WE] Redemptlon Gate I‘U'}‘U‘W"Iﬂqiuu

a [
ﬂ']iW‘U'ﬁm{LGULﬂia\uJ@

Q‘

- wiinmdansesduglinafidafiarsuidents Redemption Gate iunndsiulunsiag fuvinnnsid
nsldiaTestiotl
- usEMdan1senafiansanld Redemption Gate wannensdifivinaaunisalldund wseusziiuin
anunsaforsazliiund lasusdndanisenafuundeuludiovsdaniunisaiilaiunidae Gate
threshold 1¢f Tnefiansanandladesing q MAeados Toun
1. anfurulusanafeueningau
2. ANMNARDIVBINAIANTNITUANRIAINAILUNA ANINARDIVDINDIVUTINAAUNF YToUTEIUIN
annAaeaInauazligenndesiuliuiunisianouveinemusiy swinannsianeu
Aaund wlesnniinisldneusnnnit Redemption Gate firfmunaly
3. hdvdu q fuenndlomsmunuuazmanisaiveauTdnianis
il Uisninmsonafinsanlideyatsznumnmelidoifiaaisiifoguasuioaufistuuas e
msUsziiunntadeiifetesviifiannsavilfideliansoduiunsidnmelunauas douly

 VUBUU

3. mMsimuadsmMsAnayarmiheasulunsiinsnddunnemusin dnsamuleeideddgyseyarmingdu
YosnasusmUszauiymuin danmages wieklawnsadmelameseiaumaauna Weldsuaudiugey
MnEguanayszlonil vad. awnsaldisnisewinyadt mheamulaetuiinyarminddudnarndu o wagliig

fovioamuiiide sglunsifou a Yuiildduiinyadifinardudfiansaaslasutunendsnnn faunse

Fmensnedutiule

4. nshivienieldFudoAunuIgauauAId W TUlT WA M3 8981 ATUANE T onT oA U8 AUNLITAYUY
(suspension of dealings) US¥ninn1sneusINansasLiunsiagealifiu 1 Jwinis uudaglasunis

HOUNWLIAAINE1INAUNNY TAgUTENTANITNDMUTINNIITUILGT TANULYBLAUHITALATAULVAFUNAT
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A1519E5UDINTIEIUNITAYUVBINBM U
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daudl 1 : dnsrdrunTamunAILINANgeanNINgdunSaRda (single entity limit)
vianewg : Tunsaldunsndaudad ldfidermumiieaniu Single entity limit ¥edd3unIn Joenasnans vseadyyIuad

LANS Y

1. RushnvensansiguwitulniiensAdunuveInamu

2. derivatives on organized exchange

Usznnnsndau DNSIEIU

(% w249 NAV)

1 | as1a13n1asgineg Lidindnsnadu
2 | miw CIS T3itiu 10%
3 | Bushnv3ensansifiguiilulnfgSulinvsedeannsiansi Lsitiu 20%

dnwealzeyslnog1anilenial
3.1 ¥ credit rating a¢/lusedu investment grade
3.2 Wuswianseandu sl lowzRudnusensiansiisguiadu

Usziu

4 | asnaEnsilanvaeAsuNIueall Lifiugnsdedl udurdnsilnazas

4.1 Jussransni asransfioiiianu feendansumungrunelne | 031

W30a1vIBIsUIANTIAYEAIUsEmANlas Uy alilsenau | (1) 10% 5o

gsfasuATaivglulseinalng (2) wiinvewsasiasuly
4.2 \Jupsransniidnvazedislaogimimad benchmark + 5%
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Usznnnsndau DNSIEIU

(% w849 NAV)

4.2.1 feaniluuivnaavaideou
4.2.2 fooniinsdamedeyaidunsmly TnefinvaziBennu
wuufiling
4.2.3 lunsdifidunsansifisnuntusrseniitosnivdowidu
397 $u sfuustuitasu uaylail@fdnwaueanm 4.2.1 vide
4.2.2 ffinsegnitunusansienaridenduyanadsl
4.2.3.1 5UIANTNINYE UTEMRUNU YTRUTEN
ASANNDITLET MuNVEneIeIegsRaanItu
QRS
4.2.3.2 SUIANT0DUAY
4.2.3.3 SUIANTRIAITANATIEN
4.2.3.4 sunesiilonsinuasiaravnsninIsnen s
4.2.3.5 UsTvmanesauLTeTiegede
4.2.3.6 FUIATHRILIENNIVUIANA UL VUL DU
Uszimelng
4.2.3.7 suensiitensdsesnuaztiiinuwsisUszinelne
4.2.3.8 su1AsdaaINuiasTInelny
4.2.3.9 US¥nvanning
4.3 auenglulszmalny
4.4 ¥ credit rating aglusedu investment grade
0.5 Tunsdifidunsransfifitmmuaushsenilnnnt 307 fu duud

o A v X = = [
Tuamu deslungilyuvsosglussuuves regulated market

5 | ninddudail Lifugnadsll wiusignslavzgs

v

5.1 anasnuinsanesileudenglunssamudeviendnninddmsug | nin

e

aaunluves SET (wiliisufamsansyuigeennsansed (1) 10% 30

! o A = o va a < H Y v ea A
sgrnaniiunisuilumsionvilviinnsiinaeunisidu (2) dwiinveminddunamuly
wannindgeviglu SET) benchmark + 5%

[ 7
Y

5.2 asnansuiieenlagusendnnsumunguunelng Fures
UsEnsenangeglunseautenievanninddmiugamu
valuves SET (wildsiufsuseniegseninsdniunisuilumei

p1vvibrdnsiinaewiueenannsyeviely SET)

5.3 viuiieglusendng IPO e sangileuzavigniu 5.1
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Usznnnsndau DNSIEIU

(% w23 NAV)
5.4 ludduansavseyiusfiidusunnniideiievesieenasans
w3eedaya (issuer rating) aglusediu investment grade
5.5 iy property TildnwaAsUE LS
551 annsdoutonevioogluszwing IPO ilensaansidou
gonelunsznudomevdnminddmiudamuiiluzes
SET (uilsisafamhedsnanilegsevinadidunisudly
wnftenarilsfimafinaeumiefinanesnannistens
Tu SET
552 Wumhevesnemuillilifidnuuenszaronisamuly
Aamslassaseiugiuedansuning viedvsnisa
udwsingdl (diversified fund) mawuamaiidinay
Amun
5.6 gansaudsl Aednyand credit rating agluszdu investment
grade

5.6.1 reverse repo

6 | i property vesnesuitdnwurnsrensamuluians laiviu 15%
Tassaseiiug edmBunindvdoansnman udusnsdl
(diversified fund) suamsiidtinauivue uazlidniazaiu
551

7 | nindauduuenmilennisyylude 1 - 7o 6 (SIP) sufiulsliAu 5%

dUil 2 : INIIHIUNTTAYUNAIUIUAINNGUAINT (group limit)

Usennnsngau Ol rRG RN

(% a9 NAV)

[y

nsaaulunindduvesusgnnusenieglunduiamadediuvie | liiudaaladns il waud

s dugdyalugsnssumanisduiuuisvdnan 9n31laazaindn
(1) 25% 3o
(2) dwdnveaningdunaauly

benchmark + 10%

vanewn: Tunsahdunsndduasl Liflidefwunneiu group limit
1. JUANNYSaRSIE1SIBUMNRUEN AL ANDNITANEUIIUIDS MF

2. derivatives on organized exchange
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dauil 3 : gnsrdrunITaIURAIUIMAINUTTINNTNERY (product limit)

Usennnsngau Ol rRG RN

(% w349 NAV)

=

- saunulaiiiu 45% wae Tusaud

Furhnudensiansiiisuwiniudan sauandu wiesmdyailditu
Hayaranungranelng (aisufsannluisdssmeavesifiyang Ty ﬁul,l,gil,{juﬂammwﬁﬁm
fanana) udfeen ddaine videady feil

1.1 swiensvideantumsiuiifingmnsianis SR
1.2 sUIASWIYE

1.3 USEnkunu

TAsanstesnin 1 Ulademuseu
91YNBINU

- dnsthesulalldiunesmuiieny

1.4 UV3Sasannesiies 1ATINIAEDUBENIUTOWINAY 6
1.5 uss¥nnansesdueiagende Wau v19i lngnasuniony

(Lisyudmsngaun MF lasuleunssudnsunainddyyiniy reverse | Tassnsunnninvdewindu 13
repo %30 securities lending %38 derivatives)
2 | ¥nddusadl saufuliliiu 25%

] (%
A v <~

2.1 fuaniu Mdy Uy Wiensansnldyy T ua 1Nt

o LAY

a A

(Structured Note) AifliFeulwwihanasuiiousnosyuldduiuns
Tins3uleudvdizuntedunsanslénuiBnisiingruneimue
vieflfoulalyinesuaansonefugeonnansle

2.2 Quihnvionansifisuiiulhniiflsseznanisiinaunie
Wi 12 1w

2.3 total SIP ndie 6 vesdnil udlisudmmanni asasis
wilfnuiifidnunzasudousl
2.3.1 1 credit rating agﬂuszﬁuﬁﬂﬂ’i’] investment grade 3ell

31 credit rating

3 | reverse repo TaliAiu 25%
4 | Securities lending lailAu 25%
5 | vy CIS Ladvfiu 20%
6 | wU3e Property TaliAiu 15%
7 | Total SIP @sléun sauAulailAu 15%

7.1 n¥wdAunude 7 veadudl 1: Sandumsanquiidiuaumug
panNINgaunsondya (single entity limit)

7.2 991813 ATanstenany viensnans Basel (L Afdudy
ansidedefngansiay/vMiegoennaasiininfiannsa

amiﬂﬁ (non-investment grade/ unrated)

8 | Derivatives f4il
8.1 N3KYINgINsTU derivatives N IngUsEasAonIsanAdes | LilAuyad1Audssiiey
(Hedging)
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Usznnnsndau DNSIEIU

(% w849 NAV)

8.2 NM54Y1gINTIU derivatives NilALioN1TAAAILLEES
(Hedging) nsalnaulsifinngasyu
wuugugau: 9119 net exposure %

1) global exposure limit

\inannisasyuly derivatives 1ng
fodliiiu 100%

2) OTC derivatives limit :

Laiviu 25%

e dmsunsawulududhnriennasiisuwiRudniionsadunuvesnamu Wliderivuaieaiu

product limit

dauil 4 : dnsrdrunsasunAuIuauauldulidelufanishiamu (concentration limit)

Ussnnnsndau N8I

(% w849 NAV)

1 | viuvesuTensglasenile nnneuTINiuAglinmMsdanisves uaa. ewdeatu dewidiuiu
MUVBIUTENTINAU < 25% YoIT1UIUENToRNFSIvLAYEY

Usenuu (Widusiunstieriuveinemuingsing)

2 ﬁ]i']a']i‘wﬁl msqaqsﬁqwﬁﬁqwu VO 2.1%0Au 1w 3 ‘U@ﬂﬂﬂaﬁi’mﬁaum\imiﬁu (financial Llabltlty) VDY
sonselasienis (laisaudemsianswi Hoanns1a1sseuy aruiilawmelilusunisiudmsuseu
Aedslne) seevaUydaian viedl lunsdliideennsiarsdnidunis

nsRufieenlmineunsuseuszeznantyddnluuazsslivsng
Tusunisiiuanan vaa. enathyaAuiaumanisdudana1oan
safuyarmidunanisiiunusunisiuagadaefldlag
Foyanidunensiuiuasdeadudoyaiiinnnouwnsiduns
vy
warlunsdififfoonnsranslifudaumensGunudDame iy
N sRudmiuseussaghadnydange Wldandiuliiu 1
Tu 3 vesyadnssenuaiAuaIEN A IuTeivewpansie
duluseeds Huuslunsdidosnamansléfinisbunuy filing
Tudnwaztdulasinig (bond issuance program) T a15a47
Juselasanig

22 lunsd@ifinesyuamulunsansmudeilasdunsansiesntsl

wazdl credit rating a¢/luseAuAINin investment grade 38l
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Usznnnsndau

s8I

(% w849 NAV)

il credit rating 19 vaa. asmuiienasyunieldnisinnisves

Uaa. Sedgiusuiulaiiy 11y 3 vewarinseenwasiaue

Meprasiinaniuneads Huudnsdideonasanslaing

Junuunanssenisteyanisausvendnningludnuasidu

1A59715 (bond issuance program) Tiiansaundusielasenis

(Snsrdus 2.2 lildfunsdidunsansiieonlasyanadisl

1. 5. UL %138 UA. AUNYUNNEIWIegIAvanItunisity

2. SUIANTRBUEY

3. SUIANTIANTAUATIEN

4. suPnTiteNsINYMsILATAVNTAINSINYAST

5. UssERaasesAuTeTiagend

6. SUIMTHAUNIAMNIVUIANANUAZVUINY DULUIUTENFA
ne

7. sunAnsiilensdseanuaziituisussmelne

8. suAsBaauLvsUsEIMAlNg

9. USEMUANMINE

10. antumsiussninsUszmaiivszmelneduaandn

11. an1tunsRuisUssmanidnvaeyhusafentu yana

AN 1. - 9)

3 | widve CIS vasnawulanesunis

- LAy 1 Tu 3 vesdimaumiag CIS anunves MF wienasnu
CIS sheszmaioanymiiety
- Snsrtedulaldiunsamuesd
(1) maasulumize C1S vesnasuiiidnuazeasuiudl lay
l@supnuiugeuaindinau
(1.1) fvwaién
(1.2) Sadedulvalasdonglaifu 2 3

(1.3) i@uevesagauluandng

4 | mhe property vaanamulanemu

DN

Taifiu 1 Tu 3 vesdnwIumUIe property YVNAYBINDINY
property fieenuihetu Vuwsidumiig property 193n09und
anwalzAsuuael lnglasuanuiureuandidnau

(1) fvunadn

2) Innsulndlaeiiongliiiv 2 U
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Usznnnsndau

DNS1EIU

(% w849 NAV)

(3) t@uavesagawmuluandng

Malinsiwndndiumuulauisnsamusazsnsdunsamuliduluaudszmanaznssunisidusaiayuineag

N13a3NUY

A1519A1535uL b8y tazAldaneNInua S ENAUINNBINUTIN 1AL

Arsssulisuuazarldinedeniuainnasyusay

s18n15TSENLAU

9MSIAULATINS

) Ve ]

Fausannaviuleasnuy'

CERIGURER

2564 2565

1. Asssuenuazanlddnesunanuanuszaiansld (% delvasyarminddugms)?

SAUASTTURYNWALAN L YTIUNINUA

laisAiu 2.359%

1.1 Awssndoumsdnns Laivin 1.179% 1.178% 1.179% 1.179%
1.2 esssudlendauanalselevi Laivfin 0.064% 0.032% 0.025% 0.021%
1.3 esssudenmeneidoumieanu Taiifin 0.147% 0.146% 0.147% 0.147%
1.4 Aldnedu 9@ TaiiAiu 0.969% 0.008% 0.006% 0.006%

1.364% 1.357% 1.353%

Y Ay

' o da < v &
ﬂqﬁsﬁul‘uauwwﬁlﬂl’ﬂﬁﬁnﬂa SUDN E]QQEWI‘LI

2889U (% VBIYAAINLIYAINL)

R
sensBenAY ans1mulATINg FeBNANLAN
2565
AsTINlEuNsMegay Y Laiiu 1.070% 0.535% 0.535% 0.535%
(front-end fee)
Asrauilennsiuefumiteamu® Laiiu 1.070% Sl Jlei: Sl
(back-end fee)

Asssullaumsduildeumiigamudn®

(SWITCHING IN)

Tadiiu 1.070%

AssINlleunsHuAsuheauean @
(SWITCHING OUT)

TaliAu 1.070%

lsionfuessadonddoussning

Asssdounmsduiasumsamuii
FsssdisaneuazSuTeRumiaeamuy
IngaziSonnuiiiesrnsssuleunsvienay

L dy = 1 Y
JUFBAUMUIBAU (D1X)

sysulleunslowntigamu

laiiAiy 53.50 um
f9 1,000 #78
Y50LAYVDa 1,000

WU

5 U santigasyu 1,000 vl
(FnAnsIIULteudusn 100 UM

wekdlAY 1,000 Unsiansa)
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(1)
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(3)
(4)

(5)

iafl enufivszniadinay na.e. wazsigazdealasinisnaamuiiuue mndzlinisiseniiuasssudounie
Aldieveinamuiudulaedduulinuiesazivesrsssuounionldirenislussesiamild (udy
INTagegennmualilunisdedvin) Ineusendanisagdesliunsmuseasideanussniadtiney n.a.e.

AMAUALBLANUIIEALLDEANAINUALULATINTG tALA

£
=

(1.1 vsendanisasudslifamunauarmilidesndt 60 funeunsiieniuasssullevsealdaneniinau

TosUausznmialuiiUainy a drdnauluguazdrdniuaivivesuieninnis ddnaulvgias/vie

v
v A A 1

d11N9UANI VI ATUAYUNI TV EVTOTUTR AU EAMUNLATUNITUAIRIINUTENIANT Wag/M5 oMU
Auledvesusemdanis
(1.2) wdslvdinauauznssuMs n.a.e. nsunely 15 Jutuudiudeunlas

Asssudennasaldanesne Wudasiimumdyaaiiu mdgsiaems wien8du viueufeaiu (i)

Alddngdus Ndsendmisewiniuiesay 0.01 vasyad nSnddugvsveinau
adl UsemdnnisagliSeniiuasssullongdouszninaisssudeunsduivasumbeamuuazasssuiey

MIneuaziugeRuMgamu Insusendanisavseniuiiesedislaegnmis (18) vy

¥

U3¥NInN150199z3 8NN UASITULTBUNTVBNUIBAMY SUTpAUIEaI Y warduiUdsuniieamu AUl

Y

a v oo I a 13

amuwsaznguviseusazUssianvesamulivindy lneuseninnsazvesniiunsiSeniiuAsssuitloudangans
dmsugaamuussanandunlaUyiveviemhvamuiuussninnislaenss lawn gamuaaduiiliueiamina

[V [y

wseswlnyduseiudiny wa. 2533 ssiauseiuinuazyseiudy suimsianizia nesudseaiesdnnigld

o

by dednd s ulaensesrvdyaandnninduaznaiandnning w.A.2535 JamuanituiIns @ uniy
3

ANTIANITVDIUTYNINNIT

2564

ANsTsUenlunSTaUIenanNSNE/A55UL HeUNT o UNANNINE 0.498% 0.417% 0.262%

2564

é’mma’aumguﬁsjuﬂ’ﬁamwmaaﬂamu (Portfolio Turnover ratio: PTR) 1.53 1.22 0.81
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a = I's 4
NAN1IANLLUIY "NRUUARENEUTY Yiunu"
founas founas founas founas founas S
3 hau 6 LAau 191 391 531 10¢U!?
305..65 31W.A.66 28NN 66 31a.A.65 31d.A.63 31aA .61 3180 56

=3 =3 =3 =3 =3 =3 =3
[N [N [N [N [N [N [N

31d.m 66 31d.A.66 31&m66 31da 66 31d.A.66 31&.A.66 316.A 66

ES-EQUITY! -3.44 2.52 -0.52 -0.45 5.90 -1.02 1.46 572

Ftlunnsgu? -3.99 2.60 -1.62 -1.64 9.08 1.10 5.12 -

ANURUNIUYBINANIANLT U 10.90 10.28 11.84 10.41 12.62 16.24 14.87 22.00

AUNUKNINYDY Benchmark 11.47 11.39 12.54 10.79 12.94 16.72 14.89 -
‘Vill’]EJL‘Vi({] .

1. Sevavsal!

2. filnnsg’ fie duinansuwnusiusatananninduisUsemalve (SET TRI) dndau (%) : 100.00

¥
[ o = [ [

Laﬂmsmﬁ@wamsﬁwLﬁumumamamusamﬁ’uﬁ lﬁf\]mwwummmmgmmsmwamimL‘Dmm
‘UENﬂENV!‘N?')&I‘UBﬂﬂﬂqﬂﬂﬂgﬁﬁﬁﬂﬂ’lﬁaﬂﬂu

nansadunulusfnvesnemusiu Jliduddudufmansanduanulusuan
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investments

A Prudential plc company ‘;3’/

nasulilasuaaniunu

FEunIsAINUlUNaNNSndLasnIwasudu

o udl 31 Fvnau 2566

dandnnind g
sonidy

(%)

TRIS

Susurrnnindatia Sumdan
(Wumdau)/
yadnlda

FITCH S&P Moody's (Wuum)

yarIAm
Fmnan s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIARANTI
nanifadnesu

(Wuun)
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