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1. HANSANIUUEDUNGIVDINDINUNAN

Cumulative Performance (%) (Since Inception to 31 July 2023)
— Class PR Distr. (A) (USD)

150
100 126.84
50
U e —————
-50
414 315 316 37 318 319 320 321 322 I3
Annualised Performance (%) Since
YTD 3-Month 1-Year 3-Year 5-Year
Inception
Class PR Distr. (A) (USD) 14.76 10.36 17.55 19.33 10.19 9.24
Benchmark (USD) 8.82 6.14 8.28 11.28 10.75 11.53
Calendar Year 2022 2021 2020 2019 2018 2017
Class PR Distr. (A) (USD) -7.05 27.14 12.41 25.76 -13.34 14.07
Benchmark (USD) -7.54 18.43 18.40 31.49 -4.83 21.83

Performance is net of fees and is calculated on a NAV to NAV basis (USD).

Performance for periods greater than one year is annualised. Performance is based on reinvestment of any income and capital gains
distribution derived from securities held in the Fund.

The fund's returns may increase or decrease as a result of changes to foreign exchange rates.

Distr. (A) = Distributing share class. Dividend declared and paid out annually.

PR = Prermier

Benchmark: Russell 1000 Value Index with effect from 17 May 2021. Prior to that, the benchmark was S&P 500 Index.

2. %’ay)amiamwaenamu

Sector Allocation (%)

Financials 19.83  Uiilities 6.67
Energy 16.87  Consumer Discretionary 4.82
Health Care 13.83  Consumer Staples 3.28
Industrials 12.62  Communication Services 1.63
Materials 796  Real Estate 0.83
Information Technology 6.90 Cash & Cash Equivalents 5.87
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1.4

1.5

1.6

1.7

YanIngauNamUgIEn 10 duduusn

Top Ten Holdings (%)

Johnson & Johnson 3.65  EQT Corp 2.50
American International Group Inc 2.83  UnitedHealth Group Inc 250
Noble Corp PLC 2.64  Oracle Corp 2.34
Freeport-McMoRan Inc 257  UberTechnologies Inc 2.15
Pioneer Natural Resources Co 2.51 Baker Hughes Co 2.15

Total 25.84

uvidsnsnvasdaya : Fund Fact o4 Juil 31 nIngIAx 2566
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oazdwansznulunsaudendnningfinesmulussssmaaamu 1wy mnuidssiiAnanngunasiuazdeimun
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Tupsaiinaneglun1izanidu uesmsimihenumaideruldluswan Fealinansenulunsausenaaule
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- anudesdudasiuanudeu (Currency /Exchange Rate Risk)
\Hueuidesiinainanuuanssessasuanasusyninsanaiuumdvanaiuvessymafineauamu T
o19ahlianouwuiildannsamulusissemadofnduiuumuanddlunnaanouinuiiAstuuuiiy
aqaﬁmﬁuﬁumﬂimmﬁlﬂamu
nesyuenafiarsanlfiadesdiotestunnudssiusnsuandsunumimsngauivaniunsal el nowu
on9lddduassnslagustuassiUssnaduanaluumfuinnurionasnam

a a{'

naauanaasuludyy et (Derivatives) iedaafuarundssfiAsadastusnsuanddouiuns 4
p1aAnduldnmsasmulussssmanuaumngauwazannmsniluudazvnsiued funasfidaigianis
nowuiiumngay Sse1adidmnuidssndasnanivdsuiumiesy Georahliamuldsunarianuandng
uanudsundelduiiufusininGuamuiunanld 8nvis nmsvhgsnssudestuanudssenafiduny el

HAMDULVILYBINDULALTINANAIIINAUYUTL LT

- anudssnnisudsuulasmesdnsinenide (nterest Rate Risk) 1#ud Tonafisamwesnsansy
namuamu%m?{auwmlﬂ Fadunannmsdsuslamesssdusnanendelunain 1uﬂiaj‘|7‘iﬂamuamu
TunesuanaUssmaiifinisamulunsiasni nesuluiassmaduorafiaudsminmaudsunlassng
ponLDe (Interest Rate Risk)

fiatl enudessannsdsuutasdmainonids (nterest Rate Risk) iludaunilswesnnudssainanuiuniy
199311 (Market Risk) Gslaaudnnisfie lemafisiawdenanauunuresnansuuiduas eaan
Aufurauvesdadenneg MiAeades wu nmsasugia Ay uazdnmenide Wudu wendesinnesuil
Bunoeyuil a9 ulunomUANNUTENANAIENDINL YAAIMUIBAINY LA¥TIAT DV IBNUILAIYUTDINDINL
GmﬂizLfvmméﬂfuawﬁmiLﬂﬁaulmaﬂ%’uﬁ'aamaw%qﬁumumazmmmmiammwiazsum fieluanimmanaen
awFerty SsdienuiAsmesnisiuniuresaisluszssdunassvozen Sxvdsmansenusoyadminday
LAZLARVIUIYAIYLYBINDIVUAIY

\esnnnemuazamulumieamuvesnesmussinsssma o UTENIANITUAZEIANITNBIUAIUTEMA
wiantu deudesiinrsiuasysaduamudsdududaniadeiiugiu dnenmuoseenasans uazanunizal
MAUATHEAY T9D19AIHANTENUADNITAMUYIATIENTHINGT mm??qmﬁﬁ’mumé’mﬁaumsamuﬁmmzamag

donAReINUNlEUIgNTAIYUYBINBUANUTEIMAmATTIY

- ANMLEERINNSNERRNATIEsUIRgd liawsauf URnudenniunTadygld (Default Risk/Credit

LY R
Y

Risk/Business Risk/Counter-party Risk) laua loniaiideannsiasuvisnilldaunsasnediszndlaifuniy
FuuRUUTaRURAMUAL YSeAMUESIAATULTDIIINHANSALTUNUYRIUS TN Inatadunaniiding
AENANITALTIUIUYRERENATIENTHY 819UTENOUAIY UTBLANVRIUTEN YUIATRIUTEN lassadaldunuilay

MIIRATINNEINTAIN FIULNITRY ANNINVDINIFUINT LTusY
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v
0

W099nn9NU A ulumiigamuueInawuTINANUTEma AiuUTENdanIsuazEIaN1snamu1sUTEmeA

waly gaurasiinTgikasUssiiunnuidesludiuiaindadenugiu anuen1en1siureaus ¥niazamu

<9

wIlNEINRREMINTTUTY WeUTMIALEE A

[
[y 1 o = 1

sudslunsainneswuiidyymseternituiuadynn Wy Mavihegsnssudya@evigaimin a1adanudes

LT 3

mnedyyneamuigsnssumelilaunsaufiinudeyniuvsedyadinanlavieliaunsaufdfinude

(% (%
Y ] 1

unulaeganysal Tumsusmsanudesudiui neauasiansantadeiuguvesadyaneudvidya,

1 a

Wi Mssanduiuanuieiioveddyny) Wusu

- A2MULEENINNITVINENINARDIYBINTIAT (Liquidity Risk) laun leniadinawmuliaiunsadenieavignsd
a1sntenseeglusim 9uIU wazsresafeInsle Vil newmulriinnsanamulagmiaisanimagaddunis
Wasuilevewsasuszianeeg neunisandulaamu ienvuadagiunisamuluasiansiimungauiu

HANBUWIULATAIESINIMUALY LavaenAdaeiuuleu1enITamuYeenedu

wan N n1sivdsuwdaingseidsuiifeadesiunamusinausemannesyuamu vsetemnuavasnasuly
AeUsemAfanany enadsnansenuluniaunserilinesuldaiunsadevionamulusiisusemald vsodwa
nsgnUieItesdu o Feonaviiinasuliainisede viev1uAu waglasURUIINNITVIBAUNUIEAINUTDS

nosuslusiUsEImANINIIUINLAE TR NINYIUA

- anudgnnsamuludyareviedrmdunatasiuanudsvainamu AoN15RAMUEIENA0
lanalunislasunanauunuiiuduainnisinesmuliamuludygdevivarmtnietesiuninudes Nl 113

amuludyantoriearmin denan enaliaunsadesiuaiudswesnamulaviaun

- amudssitigadasiunisamulunssudiiten (ETF) Tusinedssne
Tunsdifineswuawulunawudfiewluiaszina azdianuidsiiedestiundnning/Aunindues underlying
index 1y Audssuesiu Anudssemasvil waraudsdu Wy

- amuiAssvasUssanvanning/Aunindil ETF awu (Asset Class Risk) : ETF snadafusuiiniay
(underlying index) enaagiinansiuiunumniwiegsnin ETF fersderudviiaun 16

- AMudBsaINNIsAmuUNsEYNED (Concentration Risk) : lunsdlues ETF awudrsdafuduifiinisnszand
Tumsasu 1w 9iin1a Useina vise naussia mindladeauunsenugiinia Useme m%aﬂfjuqsﬁﬁ]mdwﬁ’u ETF
AINEIALATUNAAUMI AU LN ILLINNT

- aradsddun1suinis (Management Risk) : ETF 9199z lulaawmumilow underlying index NnUsenis 344
AradssiiAnannagninisuimsdnnisvesdnnisnesuues ETF duq dsorafinalinanisduduelindy

ANUNAIAII
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=

- audBevaenann (Market Risk) : yarningauansuns ETF (NAV) 2¢1Ud suudasd uasniug aniued
nénnindvisonindauiamuisenaldiunanszmuaindadsineg vesmaauaznnziasugia

- anuidesiiisatasiunisders ETF lunaandnniwdaneg wu anuliuiveuluaniwades magnaau
nnadundnniwdaanaideu : nsdi ETF Lidaumdsdareerahliamiidonslunaiamdnning
premiums 3o discounts 1nndundld nisterslusaandnyingiiorafinsdmganunguoamarandnning
tfuq uageudssiisim ETF eratomslunanamdnnindlusmiunndisain NAV uagenafinisiudsuiuasmy
AnudesN1sie-eesaunaentaalndous (trading hours) kazeradinmuandain NAV wnile
paaitunay GeenavhliAnnarayuatnmstensld uazmstents ETF Salddne wu brokerage fees (udu
- AnudBIAnaINN15UINIIANT5I89TU (Passive Investment Risk) : ETF lafldldnsuimsnsamuuuy
1¥33n (actively managed) 39013l0SURANTENUNIEUIINAITUTUAIaNAIY0S underlying index LagddnN1s
nawu ETF aglilaneguuimsnaamuuuuunlewmses defensive position Tutsmainuias

- aoudeslunisnisdeaiunann underlying index (Tracking Error Risk) : ETF finnnudusdiazlalle
waeulmTuanyiiufy underlying index ag19auY 6] ?fqmmﬁmmﬂmmmhm W AlgI18vee ETF Ag
fMunas NMsiasuuUawes underlying index wazngseideumieg Fanrudssiiorsestiinniulutimanaduny

MIDRAUNR

- AYNERRINNITUTMNIINTAMULANN (Active Management)
NOIUILWINIINITUIMTIANSTIN (Active Management) Ao il nmungyugaviuInggu Aty neeuiel
ANUASTINAENSNITAU NTUATIBINSNNTNENAMU NMTUTMsAMULEDT warladudu o Nlnasensdndula

AIUTDIFTANITNDINY 8199y blaINNT0UTITNgUsEasARana1y TIudeRNuUFEsiAnINN1sARLERN

o ea

NINNTNGNNDIUILAMU (Security selection risk) Faillanafine s u/mannsnginomnuamuazisnalanas

L3 a

WoIINNITIATIANANNING §5798RamnTsN wildunneAsygiawazaainyu vsefnannlaaseudisy

9 q

o v

furudy 9 lidulununlaussduly
- AaruiEeIndednianisintuamunaulssna (Repatriation risk)

Ap nsdlfnemuanaliaiuisaldnluamulasusanaUsylevi Miinannisasuludsemanids 9 nduunly
Usznald seildedinlunisd1iundu 1y exchange controls #3e AvsldsuniseugInaNsgUIavesUsina

w9 lumsanduns Wudu

1.2 aAnudesnmsasuludszme

v Al

newuaiuawuluisUsewelaondsluseuldytliddesnitdesas 80 vewadA minddugvsvenawu du

o q q

¢ o & aaa A

wmdee1vinsanamuluns el ligwannindvsensnddudunsenismnenaalagifaununddnau n.a.e
Awuanseiureubinamuamuld lneus¥ndaniservamuniedlidamsndduidunisamuludszna

(onshore investment) neilinguszasAianisarsesiulidmsunsaniunu sen1samu iediseenlding
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Aa o

& o ! & A d' ° = o = aa a a ad a
Wi@iﬂﬂqaﬂWWﬂaaﬂﬂaﬂﬂaﬂV‘!u ‘Vii@LW@ﬂ'ﬁ@‘lﬂﬁl‘wNﬁﬂﬂmzwqu@\‘ilﬂﬁnﬂu ‘Vﬁ@IUﬂim‘V] Lﬂ@LWﬂN@UﬂWWLﬂ@QWﬂ

Uadefinuaulale (Jusu

m’mL?immnmsamﬂuﬂszmmaqnamuﬁﬁﬁuagﬁ’uﬂﬁa@iw61 LU

1.2.1 armdssanmsiifeanamamillianansadiszaonds uay/ uia Aududuld (Default Risk/ Credit
Risk/ Business Risk) l&un Tonafifeenamansuii alannsodietissnididunudunuiuniemuaand
fuald viomnudssiiAntuiosnuanisiiiiunuresnidiies Tnetladovdniinasenanisiifusvesy
pONATIANITY 819UsENaUAIY UsslnnesuTen au1avesuTen Tasaiaiunuuasmsdnasminensnieg
FIULNITRY AUANUBINITUIINT LTudu

arandssnmsiifesnamamildannsadiszaende uar/vie Aududuld Fauinanmsamuluasami
fu lesnnnesuaspilunsamildudndiudos eedunmsasmuifiomasiiunisveanasu wiesenisasmu
vioiflodnszATliane iesnwianiwades vieiflonsdulaididnwaryhusadadu Wudu nsuimsaindes
Tudandaziuamulunsatsniafy \Tusn vionsiansiifisuiiniudn (Near-cash) n3onaayusui s

[ ¢ A [

npUsrasAliouImsanmaaes luAy Fansasuvairiiaudsainnisindadisenidiieaindeenns

[%
o

[ [y = [
a17dunIAsg vestdunIaToneduy

(%
=]

1.2.2 A3 8991nN15UA suwUasansinantl @ (Interest Rate Risk) 1navi2lUus1aveansiasud ay

wWasuuladuluiianemsstuiumsivdsuwlasessnnende tagmudninsiansvilndeyauniods

[ a a 1

g1uuils msdsuuvawessnsnendenazddlinansenuaesIAIASIE@ITUINTU ’e]EJI'W\‘ﬂ,iﬁGl'WlI ‘Vi'mlfﬂuﬂ’]i

[ (%
[y

auluysenea (onshore investment) nesuiiavasulunsansengdu fe Andmidsd (mMuivsenedinau

n.a.0. Mfevesimualulagdu) laelifnguszsasdiienisdrsesiulidmiunsduiunu sen1samu vse

'
LY

Shwanmadevenamu Jwvihlinnudssdusesdiaglusediumm

1.2.3 AUIEEINNTYIAANTWARDIVBIATIENS (Liquidity Risk) A Temaiinsianserauelilsnmusauas
a1 idoanns el viEndansarfinnsanamulaefisdanmededumaudsuiioveansiarsussinneieg
rounsdndulaanmu uazdnmunisiasundasifideddy e mundndrunisamulunsianslivnzaudv
nampULTULAEA I ABsTiTnualY uazasnndasiuingusrasdlunisasuresiuamudi sihlvinesuiini

9 9

desilagluszausm

2. anudesdu q

AuiAssinosuluialszmaeainsasuuladlueunag Wy wumeideulsuisnsamu asssudeunas
y3oaldi1s @sfowinidunisnudissylumisdodvuvemnamuludssemanionufingmunesnsUssmad
Aendesomamulusssnng) sufmadsuwlanfinduiy ¢ Afatwieliiulumungune ngaedeu

YaaisUsEmanNgItesiunamuluisUssme
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3. 1A3R9HBUTMITAUEEIAUANTNATDIVIINDIMUTIY

a o

Uswé’fmms%%’ﬂiﬁﬁLﬂ%‘laqﬁamsu%mmaz%’mmﬁmmL?‘%sjqé’mamméawamamu (Liquidity Management Tools)

i

1. w3esilensivualifamududfuanszaildane

11 asssusileunsueduilddulumuliunentessevnandisivun (iquidity fee) :
. nawuIIMIIY

dns1A1STINIeN liquidity fee liiudouay (vosyammlIzamu) : 2.00

NUALLDYALNILRAY ¢

JEAULAAINTVIBANEIEAUYSduLURs U gamueen lidininfesay 15.00 vasyarmindadu
gVisveINomu way / visessuzianTshensemilsamuliiundl 30 Ju

2 3

naninausLaztauly

[y

USEndnnsaziiansaniseniiu Liquidity Fee Tudnsnasanliiiuiosas 2.00 vesyarmihuamu lng
USTminnsazidamesnan Liquidity Fee Mi3anifuais saudaszduyarinisuiefumiroamuvie
JuAsumisanuoen wasvieszernainisiensesmisanmuiiazdonifuasssndouilundsded
Yaududoyanesmusn uag/miemaiuledvesuiindanisniesunisiemisduiividndanis

ANAUR

foavuds

- Uiemdamsveanudniiudsunlassng Liquidity Fee M3onifvaseldnugasfidavesudy
Fans uslaiAusnangsgaiimunlilulasinng saudenisiasuulassedugarinisvieAumion
A oduAsusen wagnieszerinanistonsosmisamuiity Senfussadouildn
pavfidavesuivninms wilisningarinisneunsoduidsumeamuoen wag/vie liiiu
nisvernaniensesiitualilulasims Tnsvisviansandawelunilidetviudndeyanasmu
ez ivlsdvesuidninmsvierumstesmeduiivisninnisimue

- UiEndansveanudniiimuunneasBoadninaivas/ s edeule uazdnan Liquidity Fee 7
LANANITUAINTTIZIIANNNTABATEIMUNBAIY Waz/MFByar 1N TYsAuIEam U eduIAsy
wieaueanta

- Uidndanisveanuaviiazihdeyavesmieasmunnvda@idanldlunsiiansanuasvidedndla

a ' a A v ) P . - o o &
LIDIAN 9 VlLﬂEJ'NJ'E]\‘]ﬂUﬂ'ﬁI%Lﬂi@\ﬁJ@ LIqUIdlty Fee quumqﬂqiuu
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A15N15019LAT8451D

- vmdansanfudldnafifefinnsandentd Liquidity fee Aunandnsivlunsas fuvhnsfifinigld
wsesiiodl
- USEnIRnsagRansaSenLAU Liquidity Fee tnafiudnnislunisiiansadulumunlavisuay
wuITiuEndnnsinue Tnefinnsanandededng q Mieades T
1) Funuuazaldineannistomenindauvenasusiu (transaction costs) 1y bid-ask spread
fdsuuvasdlunnnsdereninddudunuuaralisslunmssnvdadiunisamy uaz/vie

weAldIneigniseniiuainnemusnUatems (n3al feeder fund w3e fund of funds)

e
=
=
=

sufsdunuuazeldieduiineades Wusu

2) Fuyuuazelisren1sigsnssy REPO iieladuanmadessesdugsnssuvuialvg) (i) was/
vive sunulumsuuldnmasoyiudiiotestunnuides

3) srduyarMsnsAumheamurieduiUAsumiammuesn wagniessernansionsomiag
awuveientheamuiisenadesiuulouionisiensomdnning

1) AAMARBIIBINBINUTI WU AN AdemINdAuiinewuionses

5) wesnnsanu ulsuensamu AABRIUANIEAAIATBMINGAUTIAY

6) Yadudu q forafiatulusuan fidansevuanmadesvomdnnindfinsmusmasmu

Tasueminnsenaiasanldteyatszanumsnglddefinaienifloguas videaungruuazssons

UszidunniadefiiAsitearifiamnsarldifelianunsadudunisidnelunauaziiouly

YaUEU 9

v A IS

- lunsaindfinslde3esiie Liquidity Fee I uSendnnisanunsaiSeniiu Liquidity Fee Wis@ALa1nn1s

(% &

USuyadmsngdugniniegasnisiuiniiasyisusuulunisdouiensngauveinaamnusin (swing

9 Y
pricing) (9131) ¥3eMstiNesITULlENNTTUIEMITamUasouAunulun1sTeu EN SHEFures
NBNUTI (anti-dilution levies — ADLs) (01d) wazanunsaldsiuiuinIasiialunisusmsaiudes
oA gy
annadesduls
- Tlunsdlndinsldmsesile Liquidity Fee { Wuann Liquidity Fee M3anifiulaaziindudinesyu
1 < ¥ dl A d’jdu (3 d‘ QI a 49{ U YN 1 d‘
agelsfinunslles ool ingUssasAilaussimIHaNTENUN @ UNARATUAUL R a MR Ea I U

gansasulunamusiely wsesdlelliladingussasdiieairmanauunuliinesyuusetisla

1.2 msuuyarmingduansaegasnisiwiaiasieusuyulunisteviensndduvenaamusiy (swing pricing)

9

o NBIUTAITIIY
dnasanliiinsesay © 2.00 vosyaAmIEAIYY

a wa

éj’weﬁﬂgum ; Full swing pricing , Partial swing pricing
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NUALLDYANLLRAY

VANLNUNBALEDYLY

- USEMIANSEAMUASRT swing factor asanliiliusosay 2.00 YDIYAAMUILAIYL WASUTEN
Fan1saviansandents Swing Pricing Mudu Full Swing Pricing %3e Partial Swing Pricing #iny
pafidavesustvdnnis lnemidsdwslevivesnaauuazifoneanuludfey

- swing factor findnnslumsinnsanduluasnleninazuumsiivssmdanisiiun lnefiansan
ndadusing q Mifieados Taun
1. Funuuazaldarnmstenenindaurenasusi (transaction costs) it bid-ask spread

a d‘ dy % £ L 1 Yo % v 1 =
‘VlLU@EJULLU@QI‘U‘\Nﬂﬂ’]iGZIBS(J’]EJVIi‘WEJﬁUG]UVJULLa%ﬂW&L?IQWEJIUﬂ'ﬁiﬂ‘IS"]ﬂ@ﬁ']Uﬂ'ﬁaﬂVlu LAL/1199

'
=

sunuuazaAllddrengniseniiuainnasusinuaienis (nsdl feeder fund w3e fund of funds)
sufsunuuay/viealdaneduiiiedos Wud

2. fuyuuazaldinenisiigsnssu REPO Wleldluaninadessesiugnssuvuinlng (hil) wag/vie
Funlumsuuldnsanseyitusifiotesiumiudes

[y

3. Jadudu 9 Nonaindulusunan NUNANTENUENTNARDIVOINANNSNINNDIVUTINAY

9 9

=) a

el visndansenainnsulideyaUssinunisniglitofienivifioguasuieauufgiunasyie
msUszidivantfefifetesindiannsailddieliaunsadudunsidnelunasaziiouls
o Vot 9
- Swing Thresholds fiudnnisTunisfiarsanfulumunlovisuaziumafivssndansimun tay
fivsananiadosng q Adedes ldud

1. ANMNAGDIVBINDMUTIN WU aNNAGDwRImTngaunnamuionses

a

2. ‘wa%mmsamu uiamamiamu AADAIUANITAAIAVOINTNEFUTNAINUY

9

'
(% s

3. Hafdu q fleruifntuluowian fnanssnuaninedosmamanningiinasusiuam
el vismdansenafinnsulideyaUssanunisnglidafienieifoguasnieauuigiunasvie
msUszfiuantedeifedesiiiannsavildifelianansaduiunsidaelunauasdouly
o Tz
- anzlavasnids uSEndanas 23luld Swing Pricing w¥eaursy Anti-dilution levies — ADL w6

aunsabrsIunuLAIadlalunsUSMIsANUEssEN AaRIule

doanuds

- Uitmdansveanudnsiezihdeyavennieamunnvia@dultlunmsfiansanuazviedaduls
Besshe q AReatesiunsliaiesile swing Pricing lufuvinnsthy

- UitndansveaniudvisiuAsuuuasdng swing factor MFenifuaie lemunaefidavesuisnians

walifudnsgeaanimualilulasenis
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USEndnn1sveanuadnifziiaideniisamuitisyiumeida saundilusendoniivamuluiu
vinsAsinsldiATeeile swing pricing wazuTEnianisaziiuendoniteamuainadluldlung
a A o a al ! a A v ) v oA - . .. o o & o &
farsukavvsednaulaisewing 4 Mieitesiunsldnsesiie swing pricing Tutuvinisuu sl

a v o a ad oA o a Ay Yo a g o a v
US¥ninn1sveanudnsinavliisuudainisaniunisle q alaandunimiededulaluudai
Wendastiumsldiesesdle swing pricing Tuiwinisitu winnaendwsingindademieamu
ManianzauNdIasiuinsiuliasadeniiuiuliuazsonsdoniieamuitisssaedad

a 3 "R M Yo o 1 = & aa a v o
Seniuldlanu lWldsunisdeassniisamu Jululunugaeitdavesusendnns

a v A oA
ﬂ']iW"U'ﬁm'ﬂfULﬂiaﬂﬂJ@

U3enInnsandugldnanidafiansandentd Swing Pricing iuananaduluwsasiuiinis nfinnsld

(%
)=

RN

a v o a

- lunsdinusendanisiansanld partial swing pricing azilunisidianyiuinisterelaidndiu

4

(%

VBILAANYBUIENUIL AN UFNT VRN UL BUAUYaAMSNEFUANTNIUAVRINBINUTARALUNTT
swing threshold TUTENIAN13AMUA IAETARITDUENUILAIUVITVDINBIN UAILINAINYAAN

N5¥eMIEaImNU (subscription) UInyaAINSEULURBUMIBA UL (switch in) 1ingleyarIN1g

| [y

MEAUNILAU (redemption) kaginaleyadIn1sdudgumieamueen (switch out)

a

o & a ad o [d ad a v o o
MU 3’1863L@ﬂﬂ’lﬁﬂ?3ﬂ’]U’JmLUu‘lU@’]QJ’JﬁW FENINNTITNINUR

1.3 Aessulleun1sdevieniigamuitaeyieusunulunisteuensngauvenawusiu (Anti-Dilution Levies
- ADLs) :

o NaUIIUNNIIY

gnasgnlaiiusesay : 2.00 veyamvtigamu

NUALLDYALNLLAY ¢

VANLNUNBAZEDYLY

UENInN9Eiiansaniieniiv ADLs Tudningeanliiuiesay 2.00 veyarmiiuamu

[

USENTANITARAITUNS LAY ADLs Tasdinannistunisnansanduluaiuulauionas wuinied

USEnInnIsimun lngazed meldngsvidouuaznseUsenmawasnisiuimeuifivesdinau

=Y

= a v o = | Aa o o & °
ﬂ.a.m.LLaB%iaamquinﬁ]@ﬂ’]iadVWLLazma%mmmw:ummﬁ]’e)u 19U A5 UA ADLs factor
0 = =f LY dl dl v 4 1
zﬂzﬂquqa\‘iﬂ‘ﬂzﬂﬂmlﬂﬂ'}“{]@ﬂ IWLLﬂ

1) AunuwazAldangaNNsTouenIngauveInausIu (transaction costs) 1y bid-ask spread

a

N & o fa v G ) o S
VIL‘UﬁEJULLUaQ‘lﬂzﬂqﬂﬂ'ﬁsﬁ@quEJ‘V]TWEJﬁ‘NWunuLLa%ﬂqiﬂj‘ﬂqﬂluﬂqiiﬂwqﬁﬂaUUﬂqia\‘inu haL/N90

wnuuaAldIeNgniseniiuannemusuUatens (n3al feeder fund w3e fund of funds)
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4.2 Jusuimsesndu il lneRuihnvisensiansniguia | asusema tneiden 19 credit rating wuu

sz national scale)
5 | anansfisidnuasasudaudell laiAusnsdall udusdnalaazgend
5.1 dusmansviiigoendadatumungnglne wieanives | (1) 10% o
sumImdvdisUszmadildueyaaliszneugsia (2) dwiinvesmansfiasmuly
swinsdvdluussinalneg benchmark + 5%

[

5.2 [uns1ansnidnvauzes1slneg1 el

5.2.1 geaniluuiemaavaideu
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Ussnnnsndau dNSIEIU

(% w849 NAV)

5.2.2 fooniinmsamedeyaifunsmnly Tneflseazidon
fukuUfiling
52,3 luns@ifidusmansififmuauthsenitiooninie
Wiy 397 Fu Huusiuiiasu wazlildiianvazey
5.2.1 ¥i30 5.2.2 filansgyniuniusastana1iesdu
qﬂﬂaé’qf’:
5.2.3.1 5U1ANTNINYE USEMRUNU YTRUTEN
ASANNDILET MuNgVNngIRIgInaanIy
QRIS
5.2.3.2 5UIAS0BUEY
5.2.3.3 SUIANTRIANTANATIEN
5.2.3.4 suImsiitensinuAsLazannsainIsineas
5.2.3.5 UsTMmAnTesAuLTaTiegedt
5.2.3.6 SUNASHAILNTEMAUVUIANA KA ULIAL DY
wisUseinelneg
5.2.3.7 susiitensdsesnuaztiniwsisUszinelne
5.2.3.8 su1AsdaaIuuviaseinelney
5.2.3.9 UTENmaNMINg
5.3 aweviglulsemelng
5.4 ¥ credit rating aglusedu investment grade

A o (% o

5.5 Tunsandunsiansnismusiutiseniuinnii 397 Ju

TuudTuiamu Aesiungilounionglussuuras

regulated market

6 | nindaudsil swulsiAudnadel udutdnalaazgs
6.1 amansfifidnunzasuduil i
6.1.1 \unsnansuil fifoendndsdunungmnelve ua (1) 10% %39
iaueveaTasulussssne viedeeninnaty (2) dwiinvemindauiasmily
MINNYMUIEAIUTENA (W6 LUTINEAVIVBITUIAT benchmark + 5%

WalvdRsUssmeanlasuouynlilsenaugsne
sumswislvglulszmnelng) niens1ans Basel i
6.1.2 1 credit rating agluseau investment grade

6.1.3 Wunsrarsnianvazes1slnagramnianad
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Ussnnnsndau dNSIEIU

(% w3 NAV)
6.1.3.1 feaniluuiemaanzideulu SET
vielunanadouendnnindrnssine
6.1.3.2 fooniimsawedeyadunsmlulned
F1UauLBEANLLUY filing
6.1.3.3 Tunsdifidunsansifidvun futhsewildes
niwReinu397 Fu tuusufiasu
wazlillafidnuwaieniu 6.1.3.1 %39 6.1.3.2
AflnsgrnuauATIasiananeniy
qﬂﬂaﬁaf’:
6.1.3.3.1 YAAARINTUD 5.2.3.1 - 5.2.3.9
6.1.3.3.2 antunsiuseninsUszinading
\Duaundn
6.1.3.3.3 antumsiusnsUssmaifidnuny
ueufgIfuyARanIude 6.1.3.3.1
-6.1.3.3.2
6.1.4 lunsdifidunsransidiimunuthsenil > 397 Juify
wifuitasyu Festunsifouvdoagluszuunes
regulated market
6.2 gansaudsil Aednyand credit rating agluszdu

investment grade

6.2.1 OTC derivatives

7 | niwdduduusnmiloanniiseylute 1 - 9o 6 (SIP) saufulaiAu 5%

vanewn: Tunsdiidunswedudsil lfidermumieanu single entity limit va$urn foenasiavsendyny
LA ILANTE
1. RUHINMIERTIENT g UMNRUENABNNTAMIUIIUYBS MF

2. Derivatives on organized exchange

duil 2 : dnIdIUNTTAWUNAIUIUAIUNGUAINT (group limit)

Usznnnsndau ans1dIU

(% w849 NAV)
U fa a o a o dl |l 1 a = U I a 2 U d! U dy 2 1
mﬁamuiumwsmwuawiwnﬂuswwagiuﬂqmamsmmﬂu Taudnsleons nilesall wauwmnonsila

wionsdilugdyanlugsnssumanistuiuusemdngn g
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Ussnnnsndau aNSIdIU

(% w349 NAV)

(1) 25% %3e
(2) dwinvemindaunayulu

benchmark + 10%

a @ [ fa (% dy v o a [ . .
e Tunsallunsndaudsil lifidemmvunieniu sroup limit
1. QuHINMIensasieumRuENien1SAEUII LYY MF

2. Derivatives on organized exchange

dauil 3 : InFrdIUNITANUNAIUIUMNYTTANNTNGRY (product limit)

Usznnnsndau ans1dIU

(% a9 NAV)

o

1| niwddunsil samAulaiiAu 25%
1.1 fuanidu viesdya ity fdeuluiuudsuiious
nowulandunsiiinissuleudnsiseniedunsiansle
paAsmsfinguanefvun viefiteulvlvinesuaiunss
NMeAugannTale
1.2 Quihnviiensansiieuiduniifiszezinainisnin
ALUADLAY 12 hoU
1.3 total SIP aude 4 vesdull vesdwil udlivufmsans
vl psranstiaviaemu viensans Basel UL Aifidnwa
AsUusE
1.3.1 fidnuaueani 6.4.3 way 6.4.4 va3t0 6 ludwd 1
Sandumsasmuiidinumugosnnindduvie
Adayay (single entity limit)

1.3.2 1 credit rating aglusgAudinii investment grade

w3elull credit rating

2 | whe CIS

2.1 Tulsgine TaiiAu 20%

2.2 AU TEINe ladindnsndiu
3 | Total SIP @sléun saduliiAy 15%

3.1 nSWgAumuTe 7 vasdiui 1 Sns1dIUNNTAMUTAIIY
MuReaNnINgauNIaady (single entity limit)
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USLLANNINEG

au ANSIEIU

3.2 951859 n9ENsAeE AL iens1ans Basel UL AE
Sufumnudefiefidnsiansuaz/viegeennsiansiio
ﬂ’iﬂﬁmmmamulﬁ (non-investment grade/ unrated)
organized market %’%alﬂﬁagﬁluisuu organized market

(% w849 NAV)

(Hedging)

V3B U
4 | Derivatives fail liiAugadanudssido
4.1 ﬂ’]il,‘if’lﬁ’rqsﬂsiu derivatives ﬁﬁi’mqﬂszmﬁlﬁamiaﬂ global exposure limit
LB (Hedging) nsainaauliiinsasmu
4.2 M3dvigsnssy derivatives Aifilvilon1sanamIAss wuudutou:

9110 net exposure MAnINNTaUlY
derivatives Ing@aalyliiu 100%

e drfunmsamululuihnvsensasiieuiiusdhniiensenlivnuesnaayu lilveivuaieiv

product limit

dauil 4 : IpsrdrunTasuiiAImuaNduladalufan1siamu (concentration limit)

Ussnnnsndau

INTIEIU
(% a9 NAV)

1 | iuvesusenselasenis

NNNoINUTINAUNEIINITIANITVRIUTENTANITT R e uR Bl
U UTBIUTENTINAUTRENT 25% VeedrutudnSeanides

Vanuavesuieniu (ldusiunsteiuresnawusininging)

2 | asansnil uarns1ans Basel Il Yo
sanselasienils (lswudansnans
niinasgine)

2.1 Tiiu 1 Tu 3 vesyarmildunin1siu (financial liability) veag

2ONMIIANTIIHU U AU LT AN LI bUIUNISLIUAINS UTOU

v o & aady a Ao a
338306?‘1@%1@@ YU I‘Uﬂﬁm‘VlN@@ﬂmsqaqﬁﬂﬁuﬁquﬂﬂqiNu

Y

feonlndnaunsuseuszezaUydanluvazdiluusinglusy

| a a [ I

M5uaEn vaa. 91311y aAmEEUNI9NSRUAINAINNTINAY

¥

yarmilduniinistunusunisduanandenlalaedoyanidu

(% ]
U %4 aa 1

a & v o )
NNNIHUUUILADILTUTDYE Answmewnsidunisnab

(%
=

warlunsaiigoonnsianslifividumensfuauidawe3lusy
nsRudmsuseusraTIaUylagn Iilddnsaline 1 Tu 3
yoyaRINTPRNLaausI R TIE I teaanstetullu
seafs uwalunsdiigesnnsansldinisdunuy fiing lu
anwaurtdulasenis (bond issuance program) Tiiansaudu

97°91A59N15
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Usznnnsndau Ol e R G RN

(% 99 NAV)
2.2 lunsdifinaauasulussiasmudeilasdunsiaisnesnl

wazdl credit rating aglusedun1nin investment grade n3olaidl
credit rating 11 uaa. asuienawmunelinisdnnisves uaa.

srepennusIniuliiie 1 Tu 3 999UaAINITRDNLALLANDUIBNT)

Y

arsdanardunends Huusnsdigoonnsanslddnstuuuy
wanssienisfeyanisiaueriendnningludnvauzidulasinis
(bond issuance program) TiRa1sauBuselasanis
(Snsrdrus 2.2 llldfunsdidusmansiioonineyanadsi
1. 5. V4. %39 UA. ANUNVNNEI938gsAaan1dun1siu
2. SUIANTRBUFAU

3. FUIANTOIANTAUATIEN

. sUIASfloNTNYATUALAMNTAINTINYAS
_ussEpaasesdudetiegend

. SUNANSHAINNIEINNIVUINNANLAZ VLN DULAIUSLNALNE

~N O U B

_swAsiiienisdsesnuasiiidursUszndlng

8. sUIATPAAINLAIUSEINAlNg

9. USENUANNSNE

10. aandunsiuszninssamaivssnalneduaundn

11. anfunsiussUssmanidnuaugiueaieaiu yarams
1.-9.)

2 | wih Cs vesnespllanespunds | - lidAiu 1 Tu 3 vessurumtiae AS Havunues MF videnasu CIS
ssUspimaTioanyietiy
- nsrdnsulaldtunsasmudsd
(1) nmsasuluniae AS veanemuilidnuuzasudaudad e
Igsupnuiueuaindineu
(1.1) fvuaan

(1.2) Inasiulmailaedionglaiiu 2 U

(1.3) iuovgsagauluning

2 3

neinsAnadadiumuulauienisamusazdnsdiunisamuliduluamudsenianaznssunmsiiunaiayui

AILNITAWY
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3

A1319A1sssuliey wazAldrenauaiiieniiuainnasusay uas daavsagiaieadnu

Arsssudunwazar ldaeiiseniuainnenusay

CERIGURER

s18n15TSENLAU

9MSIAULATINS

2564

2565

1. Asssuennazanlddnesiunanuanuszaiansld (% delvasyarminddugms)?

SAUASTTURYNWALAN L YTIYNINUA

laisAiu 2.675%

1.795%

1.738%

1.1 Asssuileunsinng TailAiu 1.605% 1.604% 1.605% 1.602%
1.2 asssuileudnuanaUsyleni 13iifin 0.161% 0.026% 0.026% 0.026%
1.3 egssudennensdouniieasu Laiin 0.134% 0.032% 0.032% 0.032%
14 Asssunieuazalddneduniinuan AufiTneas 0.021% - -
nsasulundnninglusraszme
1.5 alganemneg Tunstvgddusunans PP EREOEN 0.013% - -
1.7 algaslunisaeudeyd Auianease 0.094% 0.062% 0.053%
1.8 Aldgedu 9@ TaiAu 0.775% 0.005% 0.013% -

1.713%

s189n15TENLAY

% VAIUAATNUIYAINY

A5 ITULEEUTLSENLAUAINNEIT U3 RN aNULAINU ( )

BNIINULATINTG

CERIGRER

2565

(back-end fee)

ASTINHENNTMEIITaYY Laiiu 1.070% 1.070% 1.070% 1.070%
(front-end fee)
AsTINlENNTS U AU EaIY Y Laiiu 2.140% Sl NI Sl

AsssuifleumsduiAsumieamusen
(SWITCHING OUT)

AsTINlEuNTHULURs U gAY U nsfinosuildu
(SWITCHING IN) NOIYUAUNI

- avhgamu <
13 laifu
2.140% w30l
AU 535 U
waIuATIuIUlNRE
1NN

- Devmhgamu >
1 U LAy

1.070% nsal

al =3 - 1 = Y a
Wenuwinuaessuiaulunisue (a14)

1
o A

ASIUYBAU

(@1) TneazldisenAugdou
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= < a
s sNEeNNY ans1nulATINIg SHEITET
2565
g
QRN
NI UUAIENIS

lalvAy 1.070%

1id]
sysulleunslowntigamu lsiifin 53.50 um 5 U fantigasyu 1,000 nule
M8 1,000 7Y (Anesssuioudush 100 um
V3 aLAwUBY 1,000 wekdiAy 1,000 UMsaass)
Vel
AaBUNBLLIAY :
VAL :

(1)

2)
3)
(@)

(5)

afl enufivszniadtnay na.e. wazsigazdealasinisnaamuiuun mndzlinisiseniiuasssudounie
Aldargvesnewuiianadlaeiiduuliinuissasinvesisssulleunselddnenieluszesinamilsd (HiuAu
Mndnsasaniimualilunideryiw) Ineusendnnisasdesdniunsmusgazideniiuseniediney n.a.n.

AMNUALBLANUIIEALLDEANAINUALULATINTG taLA

[
=

(1.1) Uismdnmsazudslifasunsuamiilidesndt 60 Jureunsiienifudsssuievieaildseiiiiaiu
Tnedausenaluililame o ddnaulnguazdiinauaivivesus¥ndanis dinaulvguas/vie
dnauanesaiuayunsneviosudefumsamuilldsunausisiianuivnianis was/mieru
Auledvesuisndnnig

(1.2) uidvdrinauanenssuns na.e. nsuniely 15 Sutuwtiuudsuudas

Asssudennazaldinesne [Wudnsiimumdyaaniu mdgsiaems wien18du viueudeaiu (i)
Aldanedue) Mleendmseniiusesar 0.01 voswarmIngaugvsvenamu

Ml usEndnnisazliidenifivasssullvnddoussnineansssuieunisduasuntheasuiazaisssuioy

nsnsuarsuteRumheamu IneuisnianisazSeniufissetidlaegnomils @) winy

¥

U%ﬁmﬁ'ﬂﬂ'ﬁafmwﬁaﬂLﬁUﬁﬂﬁiiuLﬁwmimwu'wawu SuPeRunUIEamu wardudsunulivamu AU

Y

v

aQ‘VIULLG]Ia“ﬂaliJﬂé’EJLLG]Ia”ﬂi“LﬂVIﬂJ@QzJjaQWUIQJ WinAu IﬂEJUiHV]QG]ﬂWiQ“‘UEJFJﬂL’J‘L!ﬂ?iLiEJﬂLﬂUﬂ’Wﬁiill [HEUAINE

mmuwawuﬂivmwamuuwLU@ UiU‘Tjd’PJSU'WEJW,J’JEJﬁQWUﬂUUiUW‘T]Jﬂﬂ'ﬁIﬂEJGIN laun Qamuamuuﬂmmwma

o

mls §edar st ulnensyedygfndnninduasnarnndnning w.a.2535 a9 uan 1t un 306 93 unu

Wsys1yUtyelAUseiudey we. 2533 gsnauseiutinuasuseiude swiasamzia nemudisesiesdinaigle

o

ANSIANTVDIUSYNINNIT
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2564 2565

8RN UIIUNNTAUYRINBIYU (Portfolio Turnover ratio: 0.23 0.42 1.00
PTR)

HaNIIANENY " nawuladanauss Global Value "

founas founas fiounas founas dounas S
3 \hou 6 Liou 191 39! 531! 109U
30 5.A. 65 31 W.A. 66 28 N.N. 66 31 &.A. 65 31 &.A. 63 31 &.a. 61 31 &.a. 56
fiq fiq fiq fiq fiq fiq fiq
31 &.A. 66 31 &.A. 66 31 &.a. 66 31 &.n. 66 31 &.A. 66 31 &.n. 66 31 &.a. 66 31 &.n. 66
ES-GLOBALVALUE! 6.19 5.86 2.95 6.20 2.98 2.31 3.63 -0.24
Filinmsgu? 16.11 6.99 11.11 15.60 8.41 8.32 9.27 4.31
ANNUNIUTOINANITANTUI Y 10.61 8.18 10.78 14.84 14.74 15.93 13.42 18.80
ANNNUNIUTBY Benchmark 11.99 10.85 11.56 16.34 16.53 19.18 1591 19.32
NHYLYAA

1. Sevavsal!

2. riiinsg’ fie Auil MSCI World Index (Total Return) &maau (%) : 100.00

¥
[ o = [y [

Laﬂmsmﬁmwamsm"wLﬁumummﬂamusamﬁ’uﬁ lﬁf\]@m@uumummgmmsmmamimLﬁumu
‘UENﬂENV!‘N?')&I‘UBﬂﬂuqﬂuﬁgﬁﬂﬁﬂﬂ’lﬁaﬂwu

namsandunuluefinvesnawusiy dlmdudduduimanisanduaulueuian
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investments v o . o
FEUAITAINUTUNINNTNELAZNIN

A Prudential plc company

fAUSU o Judi 31 Faunan 2566

dandnnind g
sonidy
(%)

Smumtan

(Wumdau)/
yadmnlda
FITCH S&P Moody's (Wuum)

uarnnindatio

yarIAm
Fmnan s

nanifidneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIARANTI
nanifadnedu

(Wuun)

Sauszuny
Yyarn
ninddu
qnd

nsau lundnndwisinolsune 107,618.18 100.00 107,618.18 98.07
mbeamu 43,472.71 40.40 43,472.711 39.62
nsune 2,258.28 2.10 2,258.28 2.06
WGHCEPB WELLINGTON 1.45 2,258.28 210 2,258.28 2.06
GLOBAL HEALTH
CARE EQUITY
PORTFOLIO
Usunanneamuaaunsissuimu 41,214.42 38.30 41,214.42 37.56
LZGIUIA Lazard Global Listed 272.87 37,628.07 34.96 37,628.07 34.29
Infrastructure Equity
Fund A Acc USD
Hedged Share Class
JANGLA1 Janus Capital Funds 2.10 3,586.35 3.33 3,586.35 3.27
PLC - Global Life
Sciences Fund
fANAINU 64,145.47 59.60 64,145.47 58.45
QQQ Invesco QQQ Trust 4.85 64,145.47 59.60 64,145.47 58.45
Series |
Rushnsuims 3,410.69 3.1
Usunnanuming 3,410.69 3.1
KBANK - S/A surAsnans g 411 3,252.89 3,257.75 2.97
(umaiu)
BANK surAsndns lng d1fia 148.54 151.59 0.14
DEPOSIT-US  (uwasu)
D
BANK 1.25 1.35 0.00
DEPOSIT
FCD-USD
nstlasiuanudssinonisiusurantaglddyandrmta (1,068.65) (0.97)
HryyrfoRuasirnlsunsdrnnta 4.62 0.01
dyqrereRuasslsandaamia (1,073.27) (0.98)
Aunswituuaeiautu (229.34) 0.21)
fundnddu 18.31 0.02
nifaudu (247.65) (0.23)
107,618.18 100.00 109,730.86 100.00

e * dusiuarningaiia (Rating) vavifaannsids



¥

seaziBean1sawuludugyieviedlwmih

JUAVAMUUNLYBDD

1AAININTIATAGA (UTN) % NAV ils/vanu (Um)

FITCH S&P Moody's

"aump%af&umwhdﬂsxmﬂa'awﬁw SUIANTNINT INETUIR Yosfumnudes 6,691.23 0.01% 6,691.23
"aump%af&umwhdﬂsxmﬂa'awﬁw SUANTNINT INETUIR AA- Yosfumnudes 3,294.14 0.00% 3,294.14
"aump%af&umwhdﬂsxmﬂa'awﬁw SUNANTNINT INETUIR AA- Yosfumnudes 6,485.34 0.01% 6,485.34
"aump%af&umwhdﬂsxmﬂa'awﬁw sUIASNANSINe AA* BBB+* Baal* Yoatumudss (11,853.60) (0.01%) (11,853.60)
S RURSIANSUTEINAR 19U SUIANINIATOETEN AAA* AAA* BBB+* Baal* Yosfumnudes (1,639.74) (0.00%) (1,639.74)
S8 RURSIASUTEINAR U SUIANINIATOETEN AAA* AAA* BBB+* Baal* Yosfumnudes (36,448.23) (0.03%) (36,448.23)
S RURSIANSUTEINAR 19U sUIASNANSIne AA* BBB+* Baal* Yosfumnudes (39,446.71) (0.04%) (39,446.71)
S RURSIANSUTEINAR 19U sU1AS Iewave AA+* BBB+* Baal* Yosfumnudes (667,267.55) (0.61%) (667,267.55)
S8 RURSIASUTEINAR U sU1AS Iewdlve AA+* BBB+* Baal* Yosfumnudes (328,467.10) (0.30%) (328,467.10)
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U.ANG 15nha

WUszwndlne)

U.NIALSARY

ANUNNIYVDILTNAY

AAA(tha) AAA anutndotiegefian wardinrudewhiian | nduamansviissduin
AA(tha) AA ABetiogenn wasdauidsaniun GNY
A(tha) A Ansnidedegauazimnuide s (Investment grade
BBB(tha) BBB aideiiooglunasineld bonds)
BB(tha) BB AdetiorninseduUunans nauATATVESERY
B(tha) B aidetioaglunasiniann wiarils
CCC,CC,C(tha) C :ﬁmmLﬁaadaﬂﬂiﬁmﬁﬂﬁﬁzmﬁqaqm (Speculative Grade
DDD,DD, D(tha) D oglunneiifintndrsenil Bonds)
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VAN 15nie (Uszmdlne)
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F2

VAN 15nRe (Uszwmedlneg)
LAMIDITEAUAINAINITO I UNITTITE N
AU ULUNIINISE UM NN UALIAT LY

o A a a ~ o v
seaunelalewTeuisuiud oon

allld' a [ ] =
asnasutaululsswmaieniu ag19lsAa
SEAUVIAMUUT DD FINaT1 819
WgUWINAUNSEA LA UN1SINDUA UMY

Ueiediganin

UNIELSARY 9NN

T2

HOBNATIATNUTANUENINIATUNITAAN

a A & ' v a =
wagNsRuNLIansTlusEAUALaLS

'
a0

AMNEINNsalUNNSTIsEntsrezdulusEAUNU

nola

F3

LAMIDITEAUAIUANNITOLUNNST TN
ALY ouluveIns1@15n15LT UAY
AruaLIaluseamuUIunNatdLile
= a YR a =

Wisuiguiudeenns1a1sd unsens,
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a159 uludsened gnnuag19lsna
ANAINISDLUNSTITE AL Aena1aE T
AUty Y usuuIng ulun1ualy
wWasukladtunisavluszezduuinnin

AIIETNLATUNITINBUA UGN

T3
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seozduluseaungausula

wansieszauAuansalunisisewl
A111S auluveIns1d15n 158 T uRY
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For professional and accredited investors only. Not for further distribution. Marketing communication. Refer to the
Fund prospectus, KID/KIID and/or offering documents before making investment decisions.

WELLINGTON
MANAGEMENT®

Wellington Global Health Care Equity Fund

USD D Accumulating Unhedged

SUMMARY RISK INDICATOR SUMMARY OF INVESTMENT OBJECTIVE AND POLICY
1 5 3 5 6 7 The Wellington Global Health Care Equity Fund seeks long-term total returns in excess of the MSCI World Health Care Index. The
Investment Manager will actively manage the Fund, seeking to achieve the objective by investing in the equity securities of health care
Lowest Risk Highest Risk companies worldwide. The Fund takes a long term value approach and seeks to invest in fundamentally sound companies.
Capital at risk: please refer to the bottom of this page for details about
the Summary Risk Indicator. FUND PERFORMANCE (%)
MORNINGSTAR™ RATING*: %k Past performance does not predict future returns.
FUND DETAILS TOTAL RETURNS NET OF FEES AND EXPENSES
Fund Inception: November 2000 YTD 1MO 3MOS 1YR 3 YRS 5YRS 10 YRS
Share Class Inception: September 2006 USDD Acc 20 33 5.4 6.8 29 63 107
UTCIASEE S DDz e ISCI World Health Care NET 08 32 24 63 85 100 103
NAV: USD 45.11
Currency Hedging Type: Unhedged
yrieckine Ty § CALENDAR YEAR RETURNS

KEY INFORMATION

Domicile: Ireland 60 o
Regulatory Regime: UCITS < -
Legal Structure: Public Limited Company o — .
Dealing Frequency: Daily 30 ) % - § 2 ® 8
Country Registration: Austria, Denmark, Germany, - g o = o =
Ireland, Italy, Luxembourg, Netherlands, Norway, o © . . ©
Singapore *, Spain, Sweden, Switzerland, United 0
Kingdom. © -

S - ['e)
ISIN: [EOOBOOLSD17 o 9 w 2 <
*Restricted scheme 0 -
FUND CHARACTERISTICS
(ST B e LELE USD 1314 billion 60
Capitalisation: 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Beta (3 Yr): 0.90
Tracking Risk (3 Yr, Annualised): 6.8% Il USDDAcc MSCI World Health Care NET
Turnover: 47.5%
FEES AND PRICING DISCRETE ANNUAL PERFORMANCE
Minimum Investment: USD 5,000 JUL'22- JUL'21- JUL'20- JUL'19- JUL'18- JUL'17- JUL'16- JUL'15- JUL'14- JUL'13-
Management Fee: 1.25% p.a. JUN'23 JUN'22 JUN'21 JUN'20 JUN'19 JUN'18 JUN'17 JUN'16 JUN'15 JUN'14
Ongoing Charges Figure *: 1.98% USDD Ace 6.8 175 235 198 41 45 184 8.3 28.7 391
“The ongoing charges figure excludes Fund transaction costs, except MISCI World Health Care NET 63 23 230 139 108 49 98 46 172 287
in the case of depositary fees and an entry/exit charge paid by the ' ' ' ' ' ' ’ ' ' '
Fund when buying or selling Shares in another collective investment Past results are not necessarily indicative of future results and an investment can lose value.
undertaking. A detailed description of the charges that apply is set out The inception date of the USD D Acc share class is 30 September 2006. | Periods greater than one year are annualised. | If aninvestor's own currency is different from
in the section "Charges and Expenses” in the Prospectus. The ongoing the currency in which the fund is denominated, the investment return may increase or decrease as a result of currency fluctuations. | Fund returns shown are net of
charges figure may change over time. Charges applied will reduce the USD D Acc share class fees and expenses. Fund returns shown are net of actual (but not necessarily maximum) withholding and capital gains tax but are not otherwise
return potential of investments. | [fan investor's own currency is adjusted for the effects of taxation and assume reinvestment of dividends and capital gains. The index returns, where applicable, are shown net of maximum
different from the currency shown, costs could increase or decrease withholding tax and assume reinvestment of dividends. | Please note the fund has a swing pricing mechanism in place. | If the last business day of the month is not a
due to currency or exchange related fluctuations. business day for the Fund, performance is calculated using the last available NAV. This may result in a performance differential between the fund and the index. |

- - — Source: Fund - Wellington Management. Index - MSCI
For more information, please visit

www.wellingtonfunds.com FUND MANAGEMENT
Ann Gallo Rebecca Sykes, CFA
34 years of experience 18 years of experience

Wellington Management Company LLP (WMC) is an independently owned investment adviser registered with the US Securities and Exchange Commission. WMC, along with its affiliates (collectively, Wellington Management), provides investment
management and investment advisory services to institutions around the world. | This material and its contents may not be reproduced or distributed, in whole or in part, without the express written consent of Wellington Management. MARKETING
COMMUNICATION. Nothing in this document should be interpreted as advice, nor is it a recommendation to buy or sell shares in Wellington Management Funds (Ireland) plc (the Fund. Investment in the Fund may not be suitable for all investors. Fund
shares are made available only in jurisdictions where such offer or solicitation is lawful. Please read the latest Key Information Document (KID), Prospectus, and latest annual report (and semi-annual report) before investing. For each country where the
Fund is registered for sale, the prospectus, complaints procedure and summary of investor rights in English, and the KID in English and an official language (for Belgium: Dutch, French and German), are available free of charge from the Funds Transfer
Agent State Street Fund Services (Ireland) Limited, 78 Sir John Rogerson's Quay, Dublin 2, Ireland and from https://sites.wellington.com/KIIDS_wmf/Countries/belgium.html. Complaints can be submitted to the Complaints Officer at the address of the
Funds Transfer Agent or by email to WellingtonGlobal TA@statestreet.com. The Fund is authorised and regulated as a UCITS scheme by the Central Bank of Ireland. The Fund may decide to terminate marketing arrangements for shares in an EU Member
State by giving 30 working days' notice. | In Switzerland, the Fund offering documents can be obtained from the local Representative and Paying Agent, BNP Paribas Securities Services, Selnaustrasse 16, 8002 Zurich, Switzerland. The Prospectuses are
available in English, French and Swiss French. | Rating: *As at 30/06/2023. The information contained herein: (1) is proprietary to Morningstar: (2) may not be copied or distributed: and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. The Overall Morningstar Rating for a fund is derived from a weighted average of the three, five, and ten year (if applicable) ratings,
based on risk-adjusted returns. Past performance is no guarantee of future results. © 2023 Morningstar. All Rights Reserved. | Summary Risk Indicator: based on a combination of market and credit risk measures. Historical data may not be a reliable
indication for the future. Risk category shown is not guaranteed and may shift over time. The lowest category does not mean risk free’. Please refer to page 2 for more details about risks.
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WHAT ARE THE RISKS? REGIONAL DISTRIBUTION SECTOR DISTRIBUTION

CAPITAL: Investment markets are subject to economic, % OF EQUITY % OF EQUITY

regulatory, market sentiment and political risks. All

ir;]vestors sflwgl? consider the rTi?]ks thlat mfay impact I | 8

their capital, before investing. The value of your North America . I 32
investment may become worth more or less than at the 78 Biopharma Large Cap 5.8

time of the original investment. The Fund may

experience a high volatility from time to time.

CONCENTRATION: Concentration of investments within Europe I 190

securities, sectors or industries, or geographical regions 219 Medical Technolo I 03
may impact performance. &y 284

CURRENCY: The value of the Fund may be affected by B3

changes in currency exchange rates. Unhedged Japan Y

currency risk may subject the Fund to significant -

volatility. Health Care Services _16310.0
EQUITIES: Investments may be volatile and may 1 -
fluctuate according to market conditions, the Emerging Markets 31

performance of individual companies and that of the 00

broader equity market.

HEDGING: Any hedging strategy using derivatives may Biopharma Mid Cap
not achieve a perfect hedge. Asia Pacific ex Japan 01%
MANAGER: Investment performance depends on the :

investment management team and their investment

strategies. If the strategies do not perform as expected,

if opportunities to implement them do not arise, or if the Middle East / Developed 00 Biopharma Small Cap
team does not implement its investment strategies 01

successfully; then a fund may underperform or

experience losses. 0 20 40 60 80 0 15 30 45 60
SMALL AND MID-CAP COMPANY: Small and mid-cap

companies' valuations may be more volatile than those

I 132
23

W39
0.0

of large cap companies. They may also be less liquid. W Fund Benchmark M fund Benchmark
SUSTAINABILITY: A Sustainability Risk can be defined
as an environmental, social or governance event or Totals may not add up to 100% due to rounding. Totals may not add up to 100% due to rounding.

condition that, if it occurs, could cause an actual or
potential material negative impact on the value of an

investment. TOP 10 HOLDINGS

Before subscribing, please refer to the Fund offering

documents/prospectus for further risk factors and pre-investment COMPANY NAME MARKET INDUSTRY % OF EQUITY

disclosures; For telatestNAY,please iitw fundinfo.com. Eli Lilly & Co United States Pharma, Biotech & Life Sciences 6.8
UnitedHealth Group United States Health Care Equipment & Services 6.4
Merck & Co United States Pharma, Biotech & Life Sciences 53
AstraZeneca PLC United Kingdom Pharma, Biotech & Life Sciences 49
Pfizer Inc United States Pharma, Biotech & Life Sciences 41
Novartis AG Switzerland Pharma, Biotech & Life Sciences 36
Danaher Corp United States Pharma, Biotech & Life Sciences 30
Boston Scientific United States Health Care Equipment & Services 28
HCA Healthcare Inc United States Health Care Equipment & Services 2.0
Daiichi Sankyo Co Lt Japan Pharma, Biotech & Life Sciences 19
Total of Top 10 408
Number of Equity Names 110

The individual issuers listed should not be considered a recommendation to buy or sell. The weightings do not reflect exposure gained through the use of derivatives.
Holdings vary and there is no guarantee that the Fund currently holds any of the securities listed. Please refer to the annual and semi-annual report for the full holdings

In the following countries, this material is provided by: Canada: Wellington Management Canada ULC registered in the provinces of Alberta, British Columbia, Manitoba, Nova Scotia, New Brunswick, Newfoundland and Labrador, Ontario, Prince Edward
Island, Quebec and Saskatchewan in the categories of Portfolio Manager and Exempt Market Dealer. In the UK, Wellington Management International Limited (WMIL), a firm authorised and regulated by the Financial Conduct Authority (Ref: 208573). In
EEA countries where the Fund is registered: Wellington Management Europe GmbH which is authorised and regulated by the the the German Federal Financial Supervisory Authority, (BaFin). Shares of the Fund may not be distributed or marketed in any
way to German retail or semi-professional investors if the Fund is not admitted for distribution to these investor categories by BaFin. Hong Kong: Wellington Management Hong Kong Limited (WM Hong Kong), a corporation licensed by the Securities and
Futures Commission. Wellington Investment Management (Shanghai) Limited is a wholly-owned entity and subsidiary of WM Hong Kong . Singapore: Wellington Management Singapore Pte Ltd (WM Singapore) (Registration No 201415544E), regulated by
the Monetary Authority of Singapore. Australia: Wellington Management Australia Pty Ltd (WM Australia), for use solely by wholesale clients (as defined in the Corporations Act 2001) .WMC is exempt from the requirement to hold an Australian financial
services licence (AFSL) under the Corporations Act 2001 in respect of financial services. WMC is regulated by the SEC under the laws of the United States, which differ from the laws applying in Australia. Japan: Wellington Management Japan Pte Ltd (WM
Japan) (Registration No 199504987R) is registered as a Financial Instruments Firm with registered number: Director General of Kanto Local Finance Bureau (Kin-Sho) Number 428, a member of the Japan Investment Advisers Association, the Investment
Trusts Association, Japan (ITA) and the Type Il Financial Instruments Firms Association (T2FIFA). WMIL, WM Hong Kong, WM Japan and WM Singapore are also registered as investment advisers with the SEC: however, they will comply with the
substantive provisions of the US Investment Advisers Act only with respect to their US clients ©2021 Wellington Management. All rights reserved. WELLINGTON MANAGEMENT FUNDS @ s a registered service mark of Wellington Group Holdings LLP. | Al
index data is provided “asis”. The Fund described herein is not sponsored or endorsed by the index provider. In no event shall the index provider, its affiliates or any data provider have any liability of any kind in connection with the index data or the Fund
described herein. No further distribution or dissemination of the index data is permitted without the index provider's express written consent. | 32Q9



As at 30 June 2023

GLOBAL LIFE SCIENCES FUND

A2 USD ISIN IE0009355771

Investment objective

The Fund aims to provide capital growth over the long term. Performance target: To outperform
the MSCI World Health Care Index by at least 2% per annum, before the deduction of charges,
over any 5 year period.

For the fund’s investment policy, refer to the Additional fund information on page 3.

Past performance does not predict future returns.

Performance (%)

Janus Henderson

INVESTORS

Fund details

Inception date 31 March 2000
Total net assets 3.80bn
Asset class Equities
Domicile Ireland
Structure Irish Investment Company

Base currency

USDh

Index

MSCI World Health Care

IndexSM

Morningstar sector

Sector Equity Healthcare

Cumulative Annualised
1 3 1 3 5 10
Returns Month Month YTD Year  Year Year Year
A2 USD (Net) 297 437 254 1372 6.76 876 11.76
Index 3.19 242 078 6.30 854 10.04 10.33
Sector 286 180 164 475 263 530 798
A2 USD (Gross) — — - - - 1.35 1447
Target — — — — — 1224 1254

Share class information

Inception date 31 March 2000

Distribution type Accumulation

Currency uSD

Cumulative growth - USD
30 Jun 2013 — 30 Jun 2023

250
200
150
100
50
0

Jun-13 Jun-14 Jun-15 Jun-16 Jun-17 Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23

MSCI World Health
Care IndexS

Sector Equity
Healthcare - OE

Global Life Sciences
Fund A2 USD (Net)

lendar YTD
Calenda A
year

Minimum initial investment

2,500

Portfolio management

Andy Acker, CFA

Manager since 2007

Daniel Lyons, Ph.D., CFA

Manager since 2023

Ratings

Overall Morningstar Rating™
As of 30/06/2023

* %k Kk

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
A2 USD (Net) 254 -435 472 2341 27.06 2.01 20.55-13.79 5.69 32.75 52.45
Index 0.78 -5.41 19.80 1352 2324 251 19.80 -6.81 6.60 18.10 36.27
Sector 1.64 -13.91 712 20.53 21.80 -3.40 21.68 -9.37 590 18.33 35.09

Performance is on a net of fees basis, with gross income reinvested. Source: at 30/06/23. © 2023
Morningstar, Inc. Al rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information. Past performance does not predict future returns.
Performance/performance target related data will display only where relevant to the share class inception
date and annualised target time period. The value of an investment and the income from it can fall as
well as rise and you may not get back the amount originally invested. Source for target returns (where
applicable) - Janus Henderson Investors.

For more information, refer to page 3.

For qualified investors only. Marketing communication.
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Global Life Sciences Fund A2 USD (as at 30/06/23)

Characteristics

Top countries (%)

Number of holdings: Equity issues 129
Annual turnover (1yr trailing) 30.93%
Weighted average market cap 126.43bn
Price-to-book ratio 4.63
Price-to-earnings ratio 17.48
Risk statistics (3 years) Fund Index
Beta 0.90 —
Standard deviation 1479 1474
Sharpe ratio 036 048
Top holdings (%) Fund
UnitedHealth Group Inc 6.10
AstraZeneca PLC 422
Eli Lilly & Co 3.66
Merck & Co Inc 2.91
Sanofi 2.91
Abbott Laboratories 2.70
Thermo Fisher Scientific Inc 2.38
Novo Nordisk A/S 2.37
Boston Scientific Corp 2.30
Novartis AG (ADR) 2.29
Total 31.84

References made to individual securities should not constitute or form part of any offer or
solicitation to issue, securities mentioned in the report.

Fund Index
United States 79.47 71.80
United Kingdom 4.47 4.30
Switzerland | 4.22 7.61
Denmark 344 4.27
France 2.91 276
Netherlands 1.89 0.28
Japan 1.35 4.37

China 0.99 —
Germany 0.81 1.88

Ireland 0.31 -

Regions (%)

Fund Index
North America 79.48 71.80
Europe o 18.04 21.94
Japan 1.35 4.37
Asia/Pacific Ex Japan 1.03 1.77

Codes

ISIN IE0009355771
Bloomberg JANGLA1
Cusip G50110165
SEDOL 0935577
WKN 935590
Valoren 1060639
Fees & charges (%)

Annual management charge (AMC) 1.50

Ongoing charge (OCF) 2.38

Market capitalisation of equity holdings (%) Fund Index
Over $100B 45.00 59.14
$50B to $100B 10.64 17.48
$10B to $50B 2039 2111
$5B to $10B 519 1.96
$1B to $5B 1430 0.19
$500M to $1B 1.88 —
$250M to $500M 0.19 —
Under $100M 0.01 —
N/A 230 0.12
Sector allocation (%)
Fund Index
Biotechnology 31.47 13.52
Pharmaceuticals m 3078 41.32
Health Care Equipment ] 14.77 16.63
Managed Health Care 10.62 9.15
Life Sciences Tools & Services ] 6.19 9.61
Health Care Supplies 242 2.90
Health Care Distributors 1.37 1.85
Health Care Services | 1.24 3.39
Health Care Facilities 0.84 1.10
Application Software 0.12 —

All ongoing charges stated are as per latest published report and accounts. The ongoing
charges includes fees payable to Distributors. Where the ongoing charges exceed the
target outperformance relative to the benchmark the return is likely to be below the
benchmark return, even when the Fund's outperformance target (before the deduction of
charges) has been achieved. Fund charges will impact the value of your investment. In
particular, the ongoing charges applicable to each fund will dilute investment
performance, particularly over time. For further explanation of charges please visit our
Fund Charges page at www.janushenderson.com. Under some circumstances initial
charges may apply. Please refer to the Prospectus for more details.

Page 2/ 4
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Global Life Sciences Fund A2 USD (as at 30/06/23)

Additional fund information

Tax assumptions and reliefs depend upon an investor's particular circumstances and may be subject to change. As of 31 January 2023, Daniel Lyons Ph.D., CFA
also manages this fund. Please note: due to rounding the figures in the holdings breakdowns may not add up to 100%. This is an Irish Investment Company
regulated by the Central Bank of Ireland. Note that any differences among portfolio securities currencies, share class currencies and costs to be paid or
represented in currencies other than your home currency will expose you to currency risk. Costs and returns may increase or decrease as a result of currency and
exchange rate fluctuations. To obtain our prospectus and any additional information please visit our website on: www.janushenderson.com. A short-term trading
fee may be applied upon exiting the fund as per the prospectus. Investment into the fund will acquire units/shares of the fund itself and not the underlying assets
owned by the fund. Cash balances and exposures are based on settled and unsettled trades as at the reporting date.

Investment policy

The Fund invests at least 80% in shares (also known as equities) of companies, of any size, with a life sciences orientation, in any country. Up to 20% may be
invested in developing markets. The Fund may also invest in other assets including cash and money market instruments. The investment manager may use
derivatives (complex financial instruments) to reduce risk, to manage the Fund more efficiently, or to generate additional capital or income for the Fund. The Fund
is actively managed with reference to the MSCI World Health Care Index, which is broadly representative of the companies in which it may invest, as this forms the
basis of the Fund's performance target. The investment manager has discretion to choose individual investments for the Fund with weightings different to the index
or not in the index, but at times the Fund may hold investments similar to the index.

Investment strategy

The investment manager looks to identify innovative healthcare companies addressing high unmet medical needs across fields including biotechnology,
pharmaceuticals, healthcare services and medical technology. The team understands that success of drug development is binary in nature, creating wide
disparities between winners and losers. The investment process leverages proprietary statistical models to analyse the probability of a company's success,
focusing on products they believe can overcome the rigours of clinical development. Additional tools, such as physician surveys and prescription models, attempt
to more accurately predict commercial viability.

Fund specific risks

When the Fund, or a share/unit class, seeks to mitigate exchange rate movements of a currency relative to the base currency (hedge), the hedging strategy itself
may positively or negatively impact the value of the Fund due to differences in short-term interest rates between the currencies. The Fund could lose money if a
counterparty with which the Fund trades becomes unwilling or unable to meet its obligations, or as a result of failure or delay in operational processes or the failure
of a third party provider. Shares/Units can lose value rapidly, and typically involve higher risks than bonds or money market instruments. The value of your
investment may fall as a result. Shares of small and mid-size companies can be more volatile than shares of larger companies, and at times it may be difficult to
value or to sell shares at desired times and prices, increasing the risk of losses. If a Fund has a high exposure to a particular country or geographical region it
carries a higher level of risk than a Fund which is more broadly diversified. The Fund is focused towards particular industries or investment themes and may be
heavily impacted by factors such as changes in government regulation, increased price competition, technological advancements and other adverse events. The
Fund may use derivatives to help achieve its investment objective. This can result in leverage (higher levels of debt), which can magnify an investment outcome.
Gains or losses to the Fund may therefore be greater than the cost of the derivative. Derivatives also introduce other risks, in particular, that a derivative
counterparty may not meet its contractual obligations. If the Fund holds assets in currencies other than the base currency of the Fund, or you invest in a share/unit
class of a different currency to the Fund (unless hedged, i.e. mitigated by taking an offsetting position in a related security), the value of your investment may be
impacted by changes in exchange rates. Securities within the Fund could become hard to value or to sell at a desired time and price, especially in extreme market
conditions when asset prices may be falling, increasing the risk of investment losses.

Source for fund ratings/awards

Overall Morningstar Rating™ is a measure of a fund's risk-adjusted return, relative to similar funds. Fund share classes are rated from 1 to 5 stars, with the best
performers receiving 5 stars and the worst performers receiving a single star. Overall Morningstar Rating™ is shown for Janus Henderson share classes achieving
a rating of 4 or 5. Ratings should not be taken as a recommendation. For more detailed information about Morningstar Ratings, including its methodology, please
go to www.global.morningstar.com/managerdisclosures.

Glossary

Beta

Beta measures how a fund or security moves in relationship to the overall market. A market has a beta of 1. If the fund/security’s beta is more than 1, it moves
more than the market, while a beta lower than 1 means it moves to a lesser extent than the market. A negative beta could mean the fund/security moves in the
opposite direction to the market.

Price-to-book (P/B) ratio

A financial ratio used to value a company's shares. It is calculated by dividing a company’s market value (share price) by the book value of its equity (value of the
company's assets on its balance sheet). A P/B value <1 can indicate a potentially undervalued company or a declining business. The higher the P/B ratio, the
higher the premium the market is willing to pay for the company above the book (balance sheet) value of its assets.

Price-to-earnings (P/E) ratio
A popular ratio used to value a company’s shares, compared to other stocks, or a benchmark index. It is calculated by dividing the current share price by its
earnings per share.

Sharpe ratio

This measures a portfolio's risk-adjusted performance. A high Sharpe ratio indicates a better risk-adjusted return. The ratio is designed to measure how far a
portfolio’s return can be attributed to fund manager skill as opposed to excessive risk taking.

Standard deviation

A statistic that measures the variation or dispersion of a set of values/data. A low standard deviation shows the values tend to be close to the mean while a high

standard deviation indicates the values are more spread out. In terms of valuing investments, standard deviation can provide a gauge of the historical volatility of an
investment.

Weighted average market cap
The average market capitalisation of a holding, weighted by the size of that position in a portfolio or index.

Janus Henderson
S veerome
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Global Life Sciences Fund A2 USD (as at 30/06/23)

ESG integration is the practice of incorporating material environmental, social and governance (ESG) information or insights in a non-binding manner alongside
traditional measures into the investment decision process to improve long term financial outcomes of portfolios. This product does not pursue a sustainable
investment strategy or have a sustainable investment objective or otherwise take ESG factors into account in a binding manner. ESG related research is one of
many factors considered within the investment process and in this material we seek to show why it is financially relevant. For Qualified investors, institutional,
wholesale client use only. Issued in: (a) Europe by Janus Capital International Limited (*JCIL”), authorised and regulated in the U.K by the Financial Conduct
Authority, Janus Henderson Investors (Schweiz) AG (reg no. CHE-109.853.110 at Dreikonigstrasse 12, CH-8002 Zurich), and Janus Henderson Investors Europe
S.A. (reg no. B22848) is incorporated and registered in Luxembourg with registered office at 2 Rue de Bitbourg, L-1273 Luxembourg and authorised by the
Commission de Surveillance du Secteur Financier and (b) Dubai by JCIL authorised and regulated by the Dubai Financial Services Authority as a Representative
Office. JCIL acts as lead investment adviser to Janus Henderson Capital Funds plc (JHCF). Janus Henderson Investors US LLC, Janus Henderson Investors
(Singapore) Limited, INTECH Investment Management LLC, Henderson Global Investors Limited, Kapstream Capital pty Limited and Perkins Investment
Management LLC will act as sub-adviser to JCIL. JHCF is a UCITS established under Irish law, with segregated liability between funds. Investors are warned that
they should only make their investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from
all distributors and Paying/Facilities agents, it should be read carefully. This is a marketing communication. Please refer to the prospectus of the UCITS and to the
KID before making any final investment decisions. For sustainability related aspects please access Janushenderson.com. The Prospectus is also available from
janushenderson.com. Portfolio Holdings are subject to change without notice. An investment in the fund may not be suitable for all investors and is not available to
all investors in all jurisdictions; it is not available to US persons. This document is not for use in any country or with any individuals who are not eligible to invest in
this Fund. With effect from 1 January 2023, the Key Investor Information document (KIID) changed to the Key Information Document (KID), except in the UK where
investors should continue to refer to the KIID. JHCF is not regulated by the Financial Conduct Authority and the protections available under the Financial Services
Compensation Scheme and the Financial Ombudsman Service will not be available in connection with an investment. Past performance does not predict future
returns. The rate of return may vary and the principal value of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed,
may be worth more or less than their original cost. This document is provided for information purposes only and is not an invitation to purchase any JHCF Funds.
Janus Henderson Group plc and its subsidiaries are not responsible for any unlawful distribution of this document to any third parties, in whole or in part, or for
information reconstructed from this presentation and do not guarantee that the information supplied is accurate, complete, or timely, or make any warranties with
regards to the results obtained from its use. The performance data does not take into account the commissions and costs incurred on the issue and the redemption
of shares. This communication does not constitute an offer or a recommendation to sell or purchase any investment. The Extract Prospectus, the key information
documents, the Company’s Articles as well as the annual and semi-annual reports may be obtained free of charge from the Swiss Representative. The Swiss
Representative is FIRST INDEPENDENT FUND SERVICES LTD., Klausstrasse 33, CH-8008 Zurich, tel: +41 44 206 16 40, fax: +41 44 206 16 41, web
www.fifs.ch The Paying Agent in Switzerland is Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva, Switzerland. Its custodian is JP Morgan Bank
(Ireland) Plc. The last share prices can be found on www.fundinfo.com. Copies of the Fund's prospectus, Key Information Document, articles of incorporation,
annual and semi-annual reports are available in English and other local languages as required from www.janushenderson.com. These documents can also be
obtained free of cost from the local offices of Janus Henderson Investors: 201 Bishopsgate, London, EC2M 3AE for UK. The summary of Investors Rights is
available in English from https://www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe S.A. may decide to terminate
the marketing arrangements of this Collective Investment Scheme in accordance with the appropriate regulation. Not for onward distribution. We may record
telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes. Janus Henderson and Knowledge Shared are
trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.
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A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

Fact Sheet

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID

before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - +
infrastructure companies with a minimum market capitalization of < &
$250 million. The Fund uses a "Preferred Infrastructure” Lower Risk Higher Risk

philosophy that focuses primarily on equity securities of
companies that own physical infrastructure assets that meet
certain preferred criteria, such as revenue certainty, profitability
and longevity.

Share Class

NAV $17.12
Fund AUM

Class Currency $1,605.26m
Base Fund Currency £1,262.64m

Performance Data

Potentially Lower Rewards Potentially Higher Rewards

Key Risks Related to the Fund

There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go
down as well as up and you may not get back the amount you
originally invested.

As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader
range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,
political or regulatory occurrences affecting their industries and
may be subject to a variety of factors that may adversely affect
their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return*® in USD % p.a.)

12 Months ended 30 June

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Lazard Global Listed Infrastructure Equity Fund 5.2 9.6 1.1 -3.2 8.5 3.8 - - - -
MSCI World Core Infrastructure =11 6.3 16.1 2.4 174 4.0 - - - -
Fund Performance (%)*
(Annualised Return*® in USD % p.a.)

Periods ended June 2023
Cumulative Annualised

™ 3M YTD 1Y 3Y 5Y S.L 3Y 5Y S.L
Lazard Global Listed Infrastructure Equity Fund 1.1 1.8 6.3 5.2 28.1 34.7 71.2 8.6 6.1 8.4
MSCI World Core Infrastructure 2.8 -0.2 04 -11 221 39.8 62.8 6.9 6.9 76

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to

1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD
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$100 Invested Over Five Years

Top 10 Holdings

160 Stock Country Fund (%)
Norfolk Southern United States 8.2
145 National Grid United Kingdom 8.0
Ferrovial 78
130 VINCI 7.8
CSX United States 4.7
115 Union Pacific United States 4.6
Snam 4.3
100 Exelon United States 4.2
United Utilities United Kingdom 4.1
85 Severn Trent United Kingdom 4.1
Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Total 57.8
Number of Securities 26
Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (34.65%) (39.78%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 30 June 2023 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%)  Index Relative
60 Weight
50 Industrials 478 26.2 21.6
Utilities 44.6 41.7 29
0 Energy 45 178 13.3
30 Telecommunications 3.1 0.0 3.1
20 Consumer Discretionary 0.0 0.1 -0.1
. Real Estate 0.0 14.2 -14.2
0
>f50bn £15bn to £60bn £5bn to £15bn
M Fund Il Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight Active Share 80.0
Continental Europe 40.0 12.7 273 P/E Ratio - Next 12 Months (%) 176 18.4
North America 30.5 69.6 391 P/E Ratio - Trailing 12 months (%) 16.4 18.3
United Kingdom 18.7 4.3 14.4 ROE (%) 12.1 13.6
Asia ex Japan 108 9.0 1.8 Dividend Yield (%) 4.1 3.6
Japan 0.0 4.5 4.5 Price to Book Value Ratio 2.0 2.5
EPS Growth - Next 12 months (%) -5.5 -0.6
Technical Statistics®
Fund Index
Alpha (% p.a.) 2.46 -
Beta 0.88 -
Information Ratio 0.31 -
Sharpe Ratio 0.52 0.38
Tracking Error (% p.a.) 5.66 -
Volatility 13.55 14.03

FSource: Morningstar. Technical statistics calculated three years to 30 June 2023. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference

interest rate.
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Fund Information

Fund Objectivet To achieve over the long-term total returns

comprising income and capital appreciation.

Asset Class Global Equity

Benchmark MSCI World Core Infrastructure

Management Company Lazard Fund Managers (Ireland) Ltd

Fund Managers Bertrand Cliquet & Team

Fund Launch Date 27/02/2012
Share Class Launch Date 01/11/2016
Base Fund Currency GBP

Class Currency usSD

Type Accumulation
SFDR Category Article 8

Settlement

Subscriptions Settlement

T+3

Redemptions Settlement

T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

TThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's
objectives or performance targets will be achieved.

Fees

Annual Management Fee 1.75%
Ongoing charges 1.85%
Max Subscription Fee 0.00%
Max Redemption Fee 2.00%
Minimum Investment Amount 500 GBP
Swing Pricing Applicable
Glossary

Cut-off Time 15:00 T-0 IE Dublin
Identifiers

ISIN IE0O0BZCOSB97
Sedol BZCOSB9
Bloomberg LGLUHRA ID
WKN A2JSC5

Valoren 34231086

Active Share measured as a percentage, active share is the degree of deviation
in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges
from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund’s sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year
to year.

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’s
performance and the benchmark.

Volatility is a measure of the fund’s returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com

Dealing and Administration
Telephone: +353 1242 5421

Belgium and Luxembourg

Lazard Fund Managers (Ireland) Limited, Belgium Branch
326 Avenue Louise, 1050 Brussels, Belgium

Telephone: +32 2 626 15 30/ +32 2 626 15 31

Email: Ifm_belgium@Ilazard.com

France

Lazard Freres Gestion, S.A.S.

25 rue de Courcelles, 75008 Paris
Telephone : +33 1 44 13 01 79

Germany and Austria

Lazard Asset Management (Deutschland) GmbH
Neue Mainzer Str. 75, 60311 Frankfurt am Main
Telephone: +49 69 / 50 60 60

Email: fondsinformationen@lazard.com

Italy

Lazard Asset Management (Deutschland) GmbH
Via Dell’Orso 2, 20121 Milan

Telephone: + 39-02-8699-8611

Email: fondi@lazard.com

Spain and Portugal

Lazard Fund Managers (Ireland) Limited, Sucursal en Espana
Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid
Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Switzerland and Liechtenstein

Lazard Asset Management Schweiz AG
Uraniastrasse 12, CH-8001 Zurich
Telephone: +41 43/ 88 86 480

Email: Ifm.ch@lazard.com

United Arab Emirates — Dubai International Financial Center
Lazard Gulf Limited

Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone: +971 4 372 8250

Email: dubaimarketing@lazard.com

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Lazard Asset Management Limited

50 Stratton Street, London W1J 8LL

Telephone: 0800 374 810

Email: contactuk@lazard.com

USA

Lazard Asset Management

30 Rockefeller Plaza - New York, NY - 10112
Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). “"FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund's objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 50 Stratton Street, London W1J 8LL. Incorporated in England and Wales, registered number 525667. Lazard Asset Management Limited is authorised and
regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium. This is a marketing document suitable for professional investors only in Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Freres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris. This is a marketing document suitable for professional investors only in France.

Italy: This information is provided by the Italian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell’Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Lazard Global Listed
Infrastructure Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comisién Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein: Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Leutschenbachstrasse 50, CH - 8050 Zurich. The Paying Agent is NPB Neue Privat Bank AG, Limmatquai 1, PO. Box, CH-8024 Zurich, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

Dubai: Issued and approved by Lazard Gulf Limited, Index Tower, Floor 10 Office 1008 DIFC, PO Box 506644, Dubai, United Arab Emirates. Registered in Dubai International
Financial Centre 0467 Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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