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(swing pricing) (11%) 3an1siuA1eTsULHENNSTRUEMIERUNasiaudunulunIT vy
NINGFUVDINBINUTIN (anti-dilution levies — ADLs) ((1d) wazanunsaldsiuiuiniasiielunis

USMIANULEIANINAFDIDULA

. lunsdlifinsldinIesile Liquidity Fee U Ruann Liquidity Fee Aientiuldvziinduidinesyu
ag9lsAnunisldieseadioliingUssasdiioussininanssnunisauiionainduiur deniae
amuidensasulunaauaaly in3edliedliladingussasdiioasnamanauunulinaanuus

q

aen4ala

NBUI feeder fund wag fund of funds

\donosmuiaenmaiinisly lquidity fee uFEndnnIsazRansanduiunisiiaenadesiunedyu
Uaneng

eaziBoaiiiuif

\enosmuiaemsld liquidity fee UFEndansazddunslvaenndosiunesuiatonis au
Toyaiildsuann nesmuuatonis lagaziSenifumudadiuainnsuefuniisamuvieduiaoy

sanil wiadulumunaidavesusdnians lneddsdeUszlonivesnemunazdfoniisamuiu

'
[ =

d1fey Feazdndunismunelditonasmusuily wazsduluamuiivssmefderdastvun

o

n1sUsugarmingdugninieansnisauiuiazieudunulunisyereninddureinaanusiy

(swing pricing)

noUsIUNIY
anasanliiuiovas 2 vosyarnILaU Meds

Full swing pricing
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Partial swing pricing

vaninauiLazReuly
. USENIANITAIMUABATT swing factor geanliiifiusoay 2 YRINAAIMUILAINU LavUTEN
Janisaziasatdenty Swing Pricing My Full Swing Pricing 30 Partial Swing Pricing s113

o w

nafiiavesusendnnis lnededausslevivesnaauuazdioneasndudAey
« swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisinvun lay

W1saunantadeng o Aneates laun

1 AuNukazAldI1831nNTY 01 eNS NG FUVRINBMNUTI (transaction costs) 19U bid-ask
spread MudguuUadluannmsdeviensnddudunuiazenldinglunmsinudadiunisamu
waz/v3e auvuLazaA1lgIengnisaniiuIInNnewusulaleni (nsdl feeder fund n3e

fund of funds) saudissiunuuiaz/vsealdaredunierdes usu

2. funNukazAlEI1en15VNgINTIU REPO WialasuanInAaeesesugsnssuvuintg (613)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3. Uadudu 9 feraietulusuing NINANTENUANINARDIVDINANNTNETNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisaelddeiaasanieguaznioanufigiuuas

y3an1sUseliuanUadeiietauvinfaunsavinlaiialiaiusaaiunistanielunaiway

Woul a vzl 9
«  Swing Thresholds dnannistunisiasadulunmuulevisiazuuinieiusendnnisiivun

Tngfansanantadenng q Mneades laun
1. aNIMARDIYDINBINUIIN LU dNINAGDIUINTNgaunneuiansas

2. WaInN13AU WHUIENITAMU ARBAIUANITARIATDIMTNFUNAIY

o A v  sa

3. Uadvdu q Norafindulueuinn NANANTENUANINAGBIVBINANNTNETNNBINUTINAINU
el Usendnmsenafinnsantifoyauszinansniglideiivsiiloguas vioauufigiunas
wsonsUssiiuandadenifegadesinnarunsavilaiielvaiunsadndunisiinaieluna

uazRouly ol ezl 9
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o vaurlavauznils uSENIRn1g aglidle Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsabEsIunULATaalaluNIsUSISANLLESsAN1NAa 09U LA

UVBAIUANS
. UTYNIANISVRaIUANSNavTeyavemuisamunnvla(@1d)unldlunsiiansuiwas e

findulaliowrng 9 NRetesiunsidiaTesile Swing Pricing Tuduvinnisiu

- USEdnnIsveanudvsiudsunladns swing factor Mieniivaie lamunaeiidavesuien

L ! ra v dl o
Jan1s wiliiudnsgegaiivualilulasinis

. U3tdnmsveanuavsiazihademhvasuiitisytumeda sudilusentoniisasuly

o o PP v oA A . L. A v o ° & ' ) |
'Ju%']ﬂ'ﬁﬂﬂﬂ'ﬁiﬂﬂﬂi@ﬂll@ swing pricing LLaSLUTHWGU@ﬂqizﬂguqﬂ@@‘?j@ﬁujﬁaﬂnu@Qﬂa']'JVL‘lﬂsmu

a «

nsiAsukasseRnaulaTewnng q Mineatesiunislainiesile swing pricing Tuduyinnisiu

[
d a

Nniflusendanisveanuansiaglidsundasnsaiunisle q Alaandunsniedadulald
wdaAeteatunsldiniesiie swing pricing ludwinisuu udwinatenaslsingindaniae
WhgauiIuavseudIuvesiuinstuliausaseninuiulilassen1stentieaud

Frszamedanseninuldlatu lildasunsdeassuheamu Jululuaunasfidavesuseninnis

AN LTLAS DD

- Usemdnniseziludldnaniafionsandentd Swing Pricing Awansnsiuluusiasfuinnis fifinng

9

T9n509iloll

. Tunsdusendanisiansanld partial swing pricing aztdunisldianiz Tusinis¥evielan

a1

dneuYeILar1 TRV IEMINYAMUANSYRINBWULTIB U YA SNEFugVEiavunvaenasyuilen

LWAUNIT swing threshold MIUSEMTAN1TAYIUA 1AENYAAITBU1ENUIANUANTVDINBINU

q

ATUINANYARINITTBNUIYAMU (subscription) UInyarINsFuLUAsUNYIBamWLT (switch

¥

in) ¥iNA28YaAINITUIBAUNLIERAIU (redemption) WaiinagyaAIN sEUUABUNLIEa YUY

Y

Ly

290 (switch out) 9191l s18azdenIsN1sAwIdUlUALATAUSTNIANISATU
NBINUTIU feeder fund wag fund of funds

Wanaamuiateni9iinisly swing pricing usENdnn1saiatsananiunisiiaennaesiunemu

Yananng
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1.3

SNUALLDYALNLLAL

Wonawuualeniald swing pricing UsEndan1sazaniunisiiaennaesiunamuiaisnie ay

'
d a v o

Toyanlasuain naanulatenis Ingldndnnis best effort Fadulumunaiavesuidninnis

wazAnflsfsuselevivasnesuaryiondisasuiud Ay tnedniunismunieldmidensamnu

5209l wazdulumuiusenmanineItaanIvug

AETTUlENNM TR BvIgauNazauduulunsTouensSnddu vaanawusIu (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 vosyar LA

nannauiaztouly

- USEmdnniseziiansanideninu ADLs Tudnsgeanliiudesas 2 veayarmmiieamu

. UsEmdan1sazfiansaniseniiu ADLs Taedndnnislunisiiarsanduldmuulovisuazuuimied
USndnnisivun tnsazegnelingseideusasviseuseniauasvsenuinisuuivesdineuy
N.8.9. LAENTVAUIANUTYNTIANITAMUKAENTENUILUNTIIUI9BY 9191 N15AIMUA ADLs

factor azAafatladeinedtes town

1) AunuwazA1liIeINN1ITeVIeNINEAUVINBINUITIY (transaction costs) 19U bid-ask
spread MWasuuUasluannnsdevieninddusuyuiazaldinglunissnwndadiunisayu
way/n3e AunuuazaA1ldInefignieniivainnemusinualenia (nsdl feeder fund w3e

fund of funds) saudssunuuazaldIeduineItes lusu

2) AuvuwarAldIenI5NgINTsN REPO WeLasuanInAaeesaesugsnssuvuintyg (913)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3) Jadudu q Menafinduluauinn NENANTENUANINARDIYBINENNTNETNBIVUTINA VY
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguaznioanufigiuuas
wsan1sUssiiuantadeninetaavinianunsarilmieliaunsasuiunisidnelunaiuay

Rouly o vzl 9
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«  A199UA ADLs threshold findnnstunisnarsatdulusmuulauisnashuinieanusendnnis

s Ineusenianisazadededadenneitesiiiestos loun
1) anNAEIUBINBINUTI LU AN NAGesvaImINGauNnemUlonTas

2) woinN13AU WlEUIENITAMU ARBAIUANITARIATDIMTNIFUNAIY

o

3) Uadpdu ¢ Nenainduluouinn NNANTENUENTNARDIVOIVANNSNENNDINUTINAIY)

q q

=

faiiuidnianisenafinsanld deyavszanaunisnelddeiiaaeifleguasvioauufigiuuas
wiensusudiuaniadeiiieadosrifianusavildielvanunsaddunislaniegluna
wazdouly o vnwiiu 9

- o vnzlavaeni s uSENTAnas agluld ADLs weufu Swing Pricing waausaldsauiu

d‘ IS a = 1 A 14
wsawdiolunisuimsanudesaninaaesduls

YDAIUAND

. USENIANsveaniudninazideyavewuisamunnyida@nidl) uldlunisiasuiuazuse

(%
Y &Y

Anaulalsnedne o NReatesiunisidiniesils ADLs Tuiuvinistiu

. USMdnnsveanuAnaTlashademheamuiitissiudede nudiduseatonineamuly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fsanuazsedndulaewing o Mieadestunsidiniede ADLs Tufurhnisidu feiusom
Fansvearudnsierliivdsuuvasnisaniunisle q Alddndunisviedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadentsamu
Fanuavdoundiuvesiuinsduliausaeniudulfuagmenstenamuiitisedg

[ d'd 3 I ygj M Yo (v 1 dl’ I~ aa a v o
Wanseninulilauu ldldsunsdeassmheamu dalulununaeiiavesuseninnis

. U3tdanisveanuavifiaziSenifiu Anti-dilution levies — ADLs aMngiivhsenistentagasmu
wagduiasumieamuii vievsAumheamuuarduildsunisamueen Lilesilslailmils
fIlAu ADLs threshold fiusmimualy safsuisndanisveanudnsfaziansandmuasng
M3FunLiu ADLs Aumnenefiuld uazveanuavsivziidermunisnftlunisGonifuanese
fisenistemheamuuazdudsumisamuid vievefumieanuuasduidsunie

899UEBN MIUTUIULNENURLINWNUTENIANTIE AU el
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- U3tdamsveanudvsiuasuuuaddng ADLs MiBeniiuase lanunaefitianesussninnis us
Lifudnsasganivualilulasinis lneusendnnisesUawmelunisdedyiudiudeayananu

s1taz/13a U AU IUSINTANITNS DR UN Y BINIDUNUTENTANIS A TIUA

AN LTLAS DD
Y} I~ ¥ aa a = £ a < 4' 1 Ly 1 [y} ) dld
- UsEninnisazilugldnaidanasadenldnisiseniiu ADLs Auansnaiuluisasiuvinisid

Y

v oA o X
ARFIGIGERR R

. U3tmdaniserafinnsandenifiu ADLs Insasdumsldiamsfushmsienelafidndiuayad
Formisamuanivomnamuiisuiy uﬂaﬁm%“wéﬁqu%ﬁgwmmamamu FAnAund1 ADLs
threshold Aiu¥maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
Fomiwawmu (subscription) UangarNsdUIABUmEammuAn (switch in) indeyarinig

YYAUNUILAMY (redemption) kaginsear1n1sduUi sunulieamueesn (switch out)

Y 9

Ly

9l sreaziBen3smsannandulunnudsnusendanisinue
- USEnIamsrimun ADLs Threshold Tnglddayadiasialuil
1) yadAnsPeviheamulardulldsudiuinnninyaninsueaumhyamukarduuaeusen

2) yaAmsgenhiwamulazduilfsuinloeniiyadinisuigauniheasmulazduldeusen

[eymd

Qe

IUSENINNITD1ANANTUINIVUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

=

- lunsalifinisldimsesiio ADLs © ADLs Mi3sniAvlaaziinduidinesu egslsiniunisldy

aa v

\wIeatilingUszasAiauITnINaNsENUNNaUDRATURUR Revthendmsamulunamu

q

soly seslellylaliingussasdiioasnmanauwnulvinesuusietisle

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Yy o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

TYaLRUALNILAY
Wenawuuateniald ADLs usEninanisaganilunisiiaenadesiunaamulaienie audeyad
leisuain nesyulaneni lngasiseniiumudadiuainnisviisienisdeniisasuiazduivasu

wiiwamuidn wseveAuniisaulazduilasuniivamusen wiolulumunafitavesuitm
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2.

o w

Ian1s wavArdsdsUsglonivesnamuuazddemivamuluddy Inedudunisnunigliide

o

nowuTINily wasdulununussnmaiingidesiinun
nsmruaeulursetedninlunissumdeuniiyamu
2.1 53821 M9BHINENNINNBUNMTUIBAUNUILAIMNU (notice period)

nousIUNINY

a

o Dentigamnuienslansuniigamuyar1tun Auussesas 15 veyarninddugnives

9

newmu swfdisusEnianisarmiilunaigeaaliiiu 3 Juvinis

PANNUNBAZEaULY

. USYNIANITITAIMUATEEELIANT D onigasudewdsaaaniinaunishanounuieamu

(Notice period) lain1unasfifiavesusendnnis waliiiu Notice period gagannvunlily
139715 sadawdsyarnislaasuniisamuiiseninuasslamunaeifavesussninnis usli
andyamdumimuualilulasinislaeussndanissilawmelundsdetiviudiudeyanayu

s21Laz/13a Ul UAUDIUSINTANITNS DR UN Y BIND UNUTENTANIT A TIUA

USEMTan15e13l% Notice period saufuiasaadiolunisusmsanuidssanineaosdu loun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsasiodu 9 IneiesanaInanInaaed was/v3enaonauan1ITAaInvemSNEauT
amuiumuzﬂ?u 311514 Notice period Wisna3asiiawisrotaliiiivanslunisuilotamanin
Aspseinemu Frenafedldfuiuadesdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
Usmafiinnvdesenfiliivinzay uwasndesrasfedldsintundosdiolunisuimsanudosann
Ao Suldud Redemption Gate Tunsdlfildsutiszavendnningliiunielifismasanis
ldnou ledunisvrasmislanewmisamu wagvieeasioddsmiuieiosde Side pocket Lo
pransRaatisend vieliansadminelddenaiiaumnauna vieonadeddsaudy
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinisnsznuse
annaaedlaeTINYRINDYL wazn 3l Suspension of Dealings 9xiluuselevuronasyuuazy

o w

1 Ao [ [
‘Vi‘Ll’JEJ@Q‘V!‘LW]EJQﬂQ@%JjIUﬂ@QV!ULUUﬁWﬂQJ}
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JoaIUANS

aa ~ a

lunsdifnfinsly Notice period wagilingvinlusesldinsodlodume USENTANITVEANIUENTT
ygUURruAdINtaaIn Notice period tiuudenfiumdntanuunaluiunyinseniseaie il
UTEndAn15e19fiasaunld Notice period sauiulAIasiindu tawn Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wavvielniasdiody 9

Uitmannsveanuansiuasuulas Amusszeznaiigiemeamusoudssimineunisld
nouMiLawmu (Notice period) safenisiasundasyarinislanewnieamuldnunaeiia
109u3EMInn1s wilaiiAu Notice period geanfirnuualilulassnsuagldininyaaidusi
fsualilulasenis lneuisndnnisaslamelumilvdetmududeyanomusuuasiivlesdves

USENIANITUS DHIUN Y DIN D UNUSENIANITANNAUN

UIninnisveanudniziiteyavewmivawmunnada(@rdunldlunsiasuiwa e

Y

Anaulalsesng o MNeatesiunisidiniasie Notice period Tuiuyinnisuu

a vy Ao«
ﬂ'ﬁW"ﬂqim'ﬂsﬁL?’ﬁaQN@

Usemdnnseziludldnandafiansandentd Notice period fuanssiulunsaziuviinisiiinng

q

Tga3nailaf

a v o a [ o . . = [y a 3
UsEndnnsonafiansanltuasAvunszeziaan Notice period lagdivannistunisiansunduld

AUULEUIBLAZLIYNNTIUSENdnN1sAUR Taeiarsanantadenis o Aneates lawn
1) AN NAFBIVDINBIUTIM LU anmAdBIvemIngduiinasuionsos

2) WasnN1TaImU UlEUIENITAVY AFOAIUANIEAAIAYBINTNEFUNA

[y

3) Yadedu q Meraindulusunan NinansEMUANIMARDIVIMANVSNITNINBNUTINAMY
el vsgndnnisenafinnsanldteyauszsunansnielddeniaasifidegwasvsoauufgiunay

Y %9

y3ansUsziuantadeiinevesvinnaunsavinlaislvaunsasidunisianielunaiay

Rouly ol vauziu 9

NBUTIU feeder fund wag fund of funds

Weneulateneilnigld notice period Us¥nIansaziinsandiunislvaenadasiunamu

Yangng
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2.2

eaziBoaiiiuif

idleneaulanemsld notice period UiEMdansazddunsliaenndestunemuiatenis a
Foyailssuann neaudanema Tnelindnnis best effort Fsffeniisenaazdeudsdrsvtinion
nsveAuniisamu wie uldaunaiidavesuiendanis wazdrdedsUsslovivensauuas

Jaendivamuludidy lnednudunsaunigldidenssmusiunialy wazsdulumuiussniad

LNYITDINUA

WAUNSUIEAUIIERU (redemption gate)
nosusImNIY
WA Redemption Gate Tusn lifnninsesas 20 vadyarmsngaugnivenamu

WA Gate period gegn Ly 7 Juvinis Tuusag 30 Tu

nannauLasiouly
. UTENIANI5ILAMUA Redemption Gate laifninTaeay 20 vesyarmsngduanivenau

a ad o [ ada aov o o
9]'11]3'1EJa5L’e)EJ(ﬂ’Jﬁﬂ’]iﬂ?‘U’JZULUUlUGﬂiJ’Jﬁ‘V]Ui‘HVIQ@ﬂ’]iﬂ’mum

. USYMAAN15AEMMUA Gate period gegn Wiiiin 7 Twiinis Tuusag 30 Tu ausieazdenisnis
Auandulunu3Biusemianisfimun

. lunsdvisndanistmundouluiesdanunisaidiliunfdae Gate threshold lunsdi
A4NATI Redemption Gate aﬂ%’mwwﬁ’uﬁwmié??asmﬂimﬁﬁmﬁ’aummyjaﬁﬂs'?jyamwﬂwamqu%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
U3mdnmssinun TnsfiyarderemieamuansuesnomumunaInyanInIsontneadmy
(subscription) I gaAMsFUIUABUMIBaI U (switch in) Wndaeyar1nsueAumae
291U (redemption) wagvindeyarnsdulasuniagamueen (switch out)

. UTENIANTTAEiANsANMIMUAISNsTUZRAUMIEAIY AU Redemption Gate lngni1siafgny
U = 1

dndu (pro-rata basis) YIRS udaAunIgamULazdUUAsURDN u Tuily Redemption

Gate

.« UFENTAN19913N1T0UAUUA Redemption Gate waz gate period Tulsiazassuanaeniula
il Redemption Gate azlifnni1 Redemption Gate 9ufn Way gate period axluunnninsesu

wiaunsgylilulasanig
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mdfudeAumiitamukardulUdsusandiunimae uTEninnisaziluinenisluiuiing

SudeAuntIvamuialy ufuAdsudeAunhsamukarduUisueaniniaiudndiu (pro-

rata basis) Wnglifimsdnaduneu-nasvesmdsiuderiuniiamu Nl flevtheamuaiunsa

' [ '
a o v o A A aa =

gnanAdesuefuniivamunazduilisueanduiinield Falulumutoulauasisnie

YSENIANITAIRUA

U3EMINNI39YNuToAuIsamuardulUasueenliiiu Redemption Gate a1u5IAISY

v
N 1

FOAUMIIEAMUY & TUVNITTUTAUMIEamUY N9l NuknstiinemulannAaasiene

e

U3ENTAN15v0aIuANS TS udsAuNITauvIaduasunIgamuLiunda Redemption

Gate NUsznAly
UsEnianisazuddbigienthsamunsuidiedinisly Redemption gate laglsidnt
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Gate period ggn fiszylulasanis viell s1gazdenisnisAuandulunuidsnuigninns
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UIEndansveanuansnazsutefunilvaunIeduasuniisaanuliunia Redemption

Gate NUsEMALY

USEMTAN1500auANE T 9 UG UL Ua It un15521319n15i1 Redemption Gate
18uA n1senidn Redemption Gate flauszziandirmua nsldin3esieduuwny Redemption
Gate uay/ 138391 Redemption Gate \udu (§ni) shell Tunsalfildanunsadiszananediy
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. USENIRN15819NN5UNlY Redemption Gate tanignsalfilinaniunsalliund wieuszliug

anun15aienvazlilun® Ineusunannisetanirusdauluiieusianunisainliun@niae Gate
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1. AanuEuRILlUna N Ue NS WY

2. ANMNAGDIVBINAIANTNEFUANAIIINAILUNR ANNARDIVBINDIMUTINRAUNG UToUTEU
FranmaaesvenauItliaennsasiulsiunsiineuveinemun suinainnista

neaulnUNR 1Hesaniinislaneuunnin Redemption Gate innunld

3. U9duBu 9 MuonuilensmuANKATAINNITAIVEILTENIANS
9il U3Endnnisenafinnsanlddeyauszunanisnelddeinaianiieguasseaufigiunay
= a v o A v " A o v v o v o a 1%
wson1susvilivandadeinerteavinfansaitlaieliaunsadniunisianieluna

uazRouly ol vaziu 9

NBINUTIU feeder fund wag fund of funds
Wenaauualen1eidnisly redemption gate US¥NIANITIERTUIALTUNSITdDAAR 03U

NOIYUUAIENN

TUAZLDYALTLLAY
Weonauualeniald redemption gate uS¥ninn1sazandunisiiaenndesiunaaulalenia

v av Yo Y o = v 1 Yo o a
audayailasuan nesulatenia lngldnannis best effort Faxtieviiseraazlisudiseiuain

' ' [
o o w v v A
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7. A159ETUIRTIEIUNITAMUVIINBMUTI

G

dauil 1 : dnsrdunamuniIunugeanninddunseadiynn (single entity limit)

Usznnnsndau dNI1EIU

(% a9 NAV)

[ 1

1| N99AYI Tianinensdiu

v @

2 | ssansniasglng Lidindnsndn

3 | asnEnsnnesganelseine

3.1 n3eldl credit rating ¢flu 2 SuduusnAuly Lidingnsndu

3.2 N30l credit rating aglusysiu investment grade waien | Laiviu 35%

A7 2 DUAUWSN

il 918 CIS

4.1 Tudszme Laivfin 10%
4.2 sinalseine Taiifin 15%

5 | Rurhnvienmansiiisuiiiusdhndigurhnvidedeenas laitAiu 20% (3olaiiiu 10% Wowdy
ansfidnwaedslaegrmilael nsamulumsssinavsoginige
5.1 1 credit rating a¢/lusesiu investment grade pnuilgIanuegisseinalag
5.2 WusmAseeudn Vil lewzRuhnvdenansiissuia | den lcredit ratingwuu national
Judseiu scale)

6 | amansindnuagasuiudeil laiAusnsdall uduisnalaazgs

6.1 Wunsiansmil Nfeendanadusmungrunelng vseav1 | 19

Y835UIATIAITEMUsEINAT i S U IR iUsENaU (1) 10% 38
gsfasuATaivglulseinalneg (2) Wwiinvewsasiasmuly
6.2 JWupsasifidnuazegelnogramilaiail benchmark + 5%

6.2.1 geoniluuiumaavzideou

6.2.2 fpeniimaiamedeyaidunisinllnesiseazden
MUY filing

6.2.3 lunsditfunsansiidmuatudsenidosnivie
winitu 397 Yu fuudtuitasu wuzlilafidnuagau
6.2.1 %39 6.2.2 {HATEHNRUANNATIANTFINA1IABY
Huyamagsil
6.2.3.1 W. US. %138 UA. ATUNYUUNETINETINT

GRRVIIRE

6.2.3.2 SUNATODUEY

6.2.3.3 SUIANTDIANSTAILATIZY

i 64/ 72



NoINUUADAVAUSS NoIAILIa-H
Usznvnsngau 9NN
(% w3 NAV)

6.2.3.4 SUIASINONITINEATUAZENNTAINITINYAS

6.2.3.5 UsTMmANTesAULTaTIRgeAD
6.2.3.6 SUIAITNAIUIENIVUINNANUAZTUINE DL
wislszndlneg
6.2.3.7 sunmsiiienisadseenuaziduiaUszing
ne
6.2.3.8 suASdEaULIUsEINA N
6.2.3.9 Ua.
6.3 auevgluusuinalng
6.4 ¥ credit rating aglusedu investment grade

6.5 lunsamdunsiansnilivusiutdiseniuinii 397 Ju tu

wiiuiamu deunsideunsonglusyuuved regulate

market
7 | nSwegAuAI sunuluAusngeel waEons e
7.1 95N sNIan Y ATU LA 9gINI

7.1.1 Jussransnd ffeendnnsdumunguanglne uae | (1) 10% 3o
wueugaTIansiulusUsEma vieeaninn@y | (2) ihnlinvewmSwddunawmuly
AUnVENesneUsEme (Wildisiuanvivessuias benchmark + 5%
WalvdasUssmeanlasuouynlilsenaugsne
sunsaglulszmalne)

7.1.2 11 credit rating aglusysiu investment grade
(nsdhdunisamulunaussmevioginiseyniud
plldunegsnaUseina aunsadenly credit rating
WUV national scale)

7.1.3 Jupsansniidnvarednslnog1amilendl
7.1.3.1 feaniluuiemaanadeoulu SET wielunain

dgl’ v (% & 1
YOUNNANNINYANUTLINA
o = a o & Y =
7.1.3.2 feaninsdametoyadunisilulaed
a ..
T19a18AMULUY filing
Ao v o dyy
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! = 1 U L2 U !
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9
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Ussnnnsndau

ANSIEIU

(% w83 NAV)
Luilasidnwaugau 7.1.3.1 vive 7.1.3.2 §i

aseitununsastanandeaduyaaadsi
7.1.3.3.1 YAAanute 6.2.3.1 - 6.2.3.9
7.1.3.3.2 atunstuseninsUsemai
Useinelneduandn
7.1.3.3.3 andun1siusesusemaiifidnuae
ueuigIfuyAnanIude 7.1.3.3.1
-7.1332
7.1.4 lunsaidunsansiifsmunfudiseniiinnnii 397
fu duuituilamu festunadounieaylussuy
Y4 regulated market
7.2 qiﬂiiuﬁﬁ ﬁ@é’igfg'}ﬁ credit rating agluszau
investment grade

(nsaidunsamuluselsemanadyyilugiuedinise

e

[J I

ynuilgianuiegdisseing aunsadentd credit rating

LWUU national scale)

7.2.1 OTC derivatives

8 | nindFuduuenmilearniiseylude 1 - Uo 7 (SIP) saufiulaiAu 5%

a ” fa w M iay o a ) . . L. Yo Y] a
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1. RusNY3eATIa S UWINRUNININENSALHUUYDINDIYU

2. derivatives on organized exchange
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(% w3 NAV)
ra o Y - Y \
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U A 2 .
o .
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e lunsdilunsnddudad lufdervusieaiu group limit
1. RUANNYSaRSIESIBUMNRUHN AL NDNITANEUIIUIDS MF

2. derivatives on organized exchange
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UsTNnsneau Ol rRG RN

(% a9 NAV)
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U fa
VIO ) . . saAulailAu 25%
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winasulaaiunsiiinissuleudnsisensadluns
a1slan3snsingmneimun visedReululvineau
A3V AULONATIET A
1.2 SurnuIensiansiisuvinkulniilszeziiainisein
I a ~
ALLABLAY 12 LHou
1.3 total SIP a1t 3 vesdudl uallsiuiensasuilng
SNUUTATUNIUAIL
1.3.1 Uanwaeny 7.1.3 wag 7.1.4 99399 6 VosdIui 1
: ITIdUNTAUTAT UL pRN NI NG AU
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eD_

1.3.2 1 credit rating aglusgAudnii investment grade

3eludl credit rating

A51@1509% (total SIP)

v en y Cod e § saiuliify 15%
2.1 NiNGaun1Nte 8 vosdIuN 1: SR1EIUNITAUT

=

AuIMALNRanNNINGFUVToAda (single entity
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2.2 a51anTnil NRduRUANNUNTBINBNMIATIANTUAL/VISOK
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DNI1EIU
(% w849 NAV)
1. S%. U4, %38 UA. MIUNYUIEINaIegshvantu

Usznnnsndau

N5

5UNANTORUAU

SUIATIANTALATIEH
suIASLiENIsINENTLAZANNSAiNISLNYAS

UsTERanTesduLeTag e

oS kR LD

SUIAITINAIUITANNNIVUINNAULAL VUL DULLA

Usznalneg

7. sunansiiienisdsennuaziduisssmelng

8. SUIANSDAANLAIUSTINALNY

9. va.

10.4015uMsRusensUssmefivsemalnedu
au1%n

11 anndumsdusnsUssnaisidnvasyhusaioaty

yaAanI 1 - 9)

2 |y cis maaﬂamﬂﬂﬂamwﬁa - Ay 1 Tu 3 vess1uaunthe CIS Smuaves MF %o
nesnu CIS ssdssmafioonisety
- Snsrdnedulaldtumsamudd
(1) msasulumiie CIS veanesmuitiidnuarasuiy
Fail Tngldgumnuniivreuaindtinau
(1.1) SaunaLan

(1.2) Innsvulvidlaediongluiiv 2
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8. m1sAsITusen Runauuwnu wazAldTenmuafiiieniiuainnasmusan wasiteniagamu

¥2959UUUYARATUN 2 Auran 2566 AaTun 1 durau 2567

Arsssadsunazaldgnefiseniivainnasusiy (GevazdeUvasyarminddugvsvasnamysiu)

s18n15ABENAY

9MSIAULATINS

1. ArsssuteunazAnlyangsrunamuanUssananisia

BN

2§ 64 -

1 3.A. 65 1 3.0. 66

SenAuase

2 3.a.65-

BenAuase

2 §.a. 66 -

13.0. 67

« ANTIULTBUNNITINNTT TailAu 1.605% 1.177% 1.177% 1.177%
. Asvueugauanauslevi L3ifin 0.696% | 0.032% 0.032% 0.032%
o Asssullsnunengidyu laitAu 0.134% 0.134% 0.134% 0.134%
. AlgTeasulnyd Aufidnea3e 0.020% 0.024% 0.022%

. Asssueugauanausylend audsu
dnvanninduas/ visegTurn

NSNIFUR1IUTLNA

T3iAu 0.535%

Ly

U39

uAnTmluAsssuHaun1sInnIs

[y

. ANlgINeTNeIVBINUNTUSEAUNY
(Insurance) (98 USENINNI5VEIU
anslunisiansansuRnuey Algane

A ~ A A P )
P39A5ITUHEUNYITDINUNNS

UszAuNgnINan)

TaiAu 0.535%

TagtudnsidluAsssuilounsdnnis

s

9y A v 4
. Aldneduvesguanauselen aud

SurhnudnmInguaz/mIeRsuHn IRFTERIREK Jagtudnsiulursssullonnisdnnis
ningaulunsUszimanig Uiy
nsasulusnaUsene
o ARV TANUNUAZTAAITIBIIUNT 4. -
- AUNNYT 0.022% 0.011%
fonlgasu
o Alganeas 9 lunsivydiusuinig AUNABD39 0.013% - -
. AlgEeDue TaitAu 0.240% 0.008% 0.007% 0.003%
2. AsssuLlpawasAlIenUssuIuNg o . >
o AUNINLD39 aidi Laid] aidd
Taila
3IUAETIULENLAZAN LTI BNINUA Tisiiu 2.675% 1.406% 1.385% 1.368%
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neme 1. Asssudeunisdanis Asssulleudauanalsslevd uazAsssullenunensiloy sns1iosavse
9 veayarmingduronun sindroyasmid auianun uudatsssundounisdanis faua
waUszlovy] uazunevzifou a Sufiduon
2. Saswnulasans / ABenifvadenumSyaniuud

'
o/

A5 ITULEEUTNISENLAUAINAEIY NS DN aNULAINUY (Y% VDIUARINUILAINU)

BSUNLAUDZY

a o <
IYN1INLIBNLNU aﬂi'lﬁn&liﬂi\‘]ﬂqi

2566

ASTTIHENNSMEvEaIYY

L3ivfin 1.070% UagiuAnludns 0.107%
(front-end fee) o
YDIYARAMU LAY
AsTTlENNTSUTRAUYEaIY Y - o
T3t 1.070% Jagiupinlugnsn 0.268%
(back-end fee) o
VDIYARMU AU

AsTIHENTRUUR U gAY
(SWITCHING IN)

4Ry 1.070% AU NNSEULUAYULN (switch in)

Uagtusenifiuludngm 0.107%

AsssufleumsduiAsumieamu
98N (SWITCHING OUT)

4Ry 1.070% A5ISULENNSAULAgUDRN (switch out)

Uagtusenifiuludngm 0.268%

5 U ADNUIY

A 1,000 e 5 U sleviigasyu 1,000 vy
(AnAsssaLet (AnAsssULHENTUAT 100 UM
AN5IINLTENNTTlOURUIBAIYY ; - ¥
* #1100 UM uslaLAy 1,000 UINFDATY)

wikadiAy 1,000

UIMADASY)

5miﬂﬁ3umguﬁﬂumiamummﬂ@dvgu (Portfolio Turnover ratio: PTR) 0.91

NUNELHS ©

1. sssudensanansmndyariiiu MgsiaemzrtenEdulaud ()

2. Usdndnnisveanudnslunsioniiumsssudounisvienheamuiu faamuisasnqunsounas
Ussnmvosfasuliiviniy el vEndansasvesniunisdenifussadeudainandmiug
asmuusznansuilavnideremiasamuiuuitninnislasnse Wun dasmuanidudils
waamuails dedasaulnensy e Avdnninduaznaiandnning w.a.2535 Qamuamﬂ’u‘ﬁ'

v Aaa

InRTunUnTEs T aRUseiudian wa. 2533 gsnauseiuiiinuarUseiudy suimsaniia

a v A 1

nasud1sendealinneldnisdnnisues vas.daviauss Unintisasuaiunsusssduseiudie

o
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a d'

wieiliFonin nsusssiuseAuTInmumineamu (Unitlinked) wosudemusefuddn 7 vaa.dav
aUss weumneliiudaiuayunseriesulony

3. dhussgassheasu (Spread) svgmindudwiennduresnamu ey et ludsad
Aldarelunmsderiendnvinguesnomu 1wy Assaumdeumentrionendnning n1dyadiia

w30 duq mufineauargniseniiullod@ensedmnendnning

HANIIANTNY " NamUUABaNaUTY NoeAIUYIe-H"

daunag daunag daunag daunag daunag S e
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1A 67 1A 67 1di.a. 67 1di.a. 67 1di.a. 67 1di.a. 67
ES-GOLDBULLION-H? -2.27 -1.29 2.33 5.36 1.22 6.04 232 1.32
Benchmark? -1.83 -0.49 3.78 7.93 3.51 7.95 4.00 3.04
ANNRUNIUTBINENTANTUIUY 9.32 11.97 11.32 11.72 12.87 14.39 13.36 15.33
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VHIGNR -

1. Sogazsol)!
2. ftlinnsgu? Ae dutlsiainesd London AM Fix (USD) dadau (%) : 100.00

ewe: A¥iannsgIu (Benchmark) vasnasuil msissuiieuiudwilsnnmesd London AM Fix (USD)

[
o = [ o

LBNA1INTIANANTIALILUYINowUswatull IHdnvilunuminsgIunsianansaiiuau
VBINBINUTINVBIALNANUTTNIANTAIUY

nansaduanulusfinvesnemusiu Jliduddusuiwanisandunuluswen

Wi 72/ 72



eastsprlnt_;’ naqnutﬂﬂﬁaﬁaﬂ%q NavAIUN9-H

investments v o e o eo o
N FINUNTAINUTURANNINAURNSWATUDU

A Prudential plc company

o Judi 1 fiunan 2567

dandnnind dnsn uarunindafia dmnmlag R {ouavuay yaAm Sauaryay
sonidy (Wuaoud)/ Fmnam s Quamu FIMARATIN yafi

(%) yadmnlda noniudniu naniitdnodu NNl
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsaamulunsnmiwtsinolsuane 370,305.66 100.00 370,305.66 97.79
nsaau lududr Tnasiowl 370,305.66 100.00 370,305.66 97.79
Tansfidn 370,305.66 100.00 370,305.66 97.79
GOLD NaIAYiv 99.99% 5.05 370,305.66 100.00 370,305.66 97.79
BULLION
999.9
Bushnsuias 14,326.17 3.78
Usunnaauniwg 14,324.17 3.78
BAY - S/A SUIANSNTIATALSEN 14,308.63 14,324.17 3.78
110 (uru)
Usaamnazudsein 2,00 0.00
BAY - C/A SUNANSNIFZaYSsHN 2.00 2.00 0.00

110 (un1u)

nstlasiuanudssinonisiusurantaslddyandrmta (5,517.85) (1.46)
Ay raduasisildsanddronta (5,517.85) (1.46)
Aundndduuaeniizudu (420.16) 0.11)
wifaudu (420.16) (0.11)

370,305.66 100.00 378,693.81 100.00
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i o o { o o o o o A 2
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S19aLLRYALATINITIANS

1.

v

Foyaiily

Felasannsians (ne) : nesuiladasiauss vesduviaH

Folasan1saans (830w : Eastspring Gold Bullion-Currency Hedged Fund
Hoealasen1s : ES-GOLDBULLION-H

Uszinnlasenis : nesuila

Usziannnsne : vianeass

n13NMUAR1ElATINTS : Mg

swazdeauiuauiteuly (21glasans) : -

dnwnrlasanis : neauiiierasuinly

anwaznsiauawe : lauevelulng

WQUszaeAvaslATINIg :

nowuiiithuanenisamulunediuna (Physical goLd) Iumwiwmm wmm%mmwamLﬂumaamﬂuiwmumﬂa ANUUATFIY
984 London Bullion Market Association (LBMA) mmmammmwmumw n.8.68. NYUA ﬂaamuuLUumeua‘Lumimmuv{
awmLauawummmawulﬂawuiuwaamLmqmmmm%wmﬂa miawumwmaawummﬂmmﬁwmmu udumadon
mmum‘mmaam'iﬂiumaﬂﬁawu‘luwaamLLm"LumaqmisaawaasUWimmamaqmmem‘uh L‘Wiﬂ‘"lmmmimmiﬂumimu
iﬂmwaamuumawumuwmmwawﬂuﬂawuwaamu mmmmmmmaamvmmLamﬁuaaiwmmmmmmwmmmumum
"Lm uazluung cycLe srAmeafeTlinauILn 19y umiﬂi‘umawu muﬂawuﬁ] silpsfumnudssnsnsuandsuiou
Taue mmwummﬂmamauLmumaaﬂawuimaiamamaamﬂmumwmeu LLaya1ﬁmﬂmmawuwmmiama‘tumﬂmuma
mauLmumeumﬂmimawu"l,ﬂawu‘l,uammsaasuwmwmLwaﬁaaﬂummmmammamﬂa&m
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Uszimnasuamuuleunenisasyu : nindduniaden
nsasuvesuleutensamulunindduniadan : ves

SULUUNBINUTIUNDIAN : ﬂamui’mmmﬁmwﬂ"ﬂﬂ

Ussivnasyumansazila : liivun

Ussinvnsasunuanuaziitewdu o : lidmun
Ussinvnsasuniuadadeaiisafudassme : nesyusmiituamuuuuiianuidesisUssme
ulsrnenistlasfuanudssandasuaniudsuvasnasmu : avua/fousioe

FgazdsanuANngIfuLlEUIENTAULATENYMELAY :

MeazBariunigiuuleuiensamu:

ﬂaamuuiamammLuuamuimsmﬂuwaaml,ma (Physical gold ¥38 Gold bullion) Tusisusgimadumdn Tnendelusoud
umluuaaﬂfmaaav 80 veyAAMNINGAUVBV0INDINU Imwaammawnmwuawu L‘Uu‘ﬂax‘lﬂ’]LLV]GW@J@JWW?%’]NLL&»N’WM?
imaamﬂ‘mmsmmmLﬂumaamﬂuammwmsummwamﬂmmumaa Winmssusestanamoalunmssusesiinesiuviase
Euaanoduails snﬂuwamuﬂaamumaawuiuwaamwwamimawmamwmumﬁmaﬂ (acceptable refiners) 91 London
Bullion Market Association (LBMA) %aumm%mmmmawamamaamlumm'] 99.5% (3oA1uans 995 dawlu 1,000
dn) (Dusiu GmLﬂulﬂmwaﬂmmwmummﬂmmﬁmmi n.8.9. LYY mamu%aﬂmawuawﬂm

viell Iuﬂumuwammﬂﬂaﬂmu nowuazamulunesiuvininssAnis Wuliuananeaananig (USD)
uiamaﬂﬁﬂaaﬂummmmmuamwLLamUasJumaaﬂaam Jostunudsaieutonn (idinidesas 90) neauIzauly
Fyadevearmih (Derivatives) iotesfummuidssfifetoatusnsuanidey
ﬂaamuuiamaamu’l,uammevamsmwm (Derivatives) iiotlasiunnuidssiiinandnsuaniasuioutvun Tne o
vurlavasnils ﬂuﬂamum’mLamammamﬂaau lishninosas 90 veadunuiuamulusisussma Ssenadaiinrudes
mﬂammaﬂLﬂaaumumaaas LLaumii’JaaﬂummLammﬂam’lLLamUasJumwﬂmawuwmmiamaiumﬂmuwammmu
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AU LLaumiawuslumusuaqamwmaaa i’jwammummumﬂmamwmaawmmﬂawumﬂﬂmmaaulmsuuaqmmwm
‘I/]@ﬂﬂ’]‘l/]ﬂENVﬁﬂ“ULUUWUiJiJ’IWﬁ’]U (Benchmark) amqauum

a819lsAn ﬂmwuuﬁ]iuanmﬂumnmwuaﬂwmymaqammwamamwmLLNJ (Structured Note)mwmaaawmﬁmawﬂu
maﬁbm‘maﬂmwamamw&Jauau‘mamimmaﬂmaimmﬁaumwmuﬂmu n.8.0 m'vmmmamwauimnaamawulm FRFIGN
maaawuiuwanmwawaamwaauau w'iami‘mmaﬂmaimmﬁauiumwiumﬂ Wi NBMUTIUAAAEY maﬂad‘wuiawu
’mmﬂmmLwammiamwmaad AsIEANTAL Lﬂumﬂﬁmmimqﬂiumﬁ PIIESNBUYIIRUER (Near Cash) mumwwmima
awumauhmmwaaumﬂumiamﬂuﬂaumﬂ T G]‘i’]ﬁ’]‘iLL‘l/iﬂ‘lﬁ‘lﬂ,uﬂiquﬂ maLaumﬂiuamuum'ﬁLqummgwmsﬂma T
91YUBINTIAIUT DAY ‘ViiE]‘quJuL’Ja’lﬂ’liN’lﬂL\m LaIUANTE mrm 13 ImammﬂmmLwamimiamuhmmumimmu
41U 9N158INY NIBINIANNARDIVBINDIYY mamimwuaummummﬂmvﬂiiumi N.8.0. BUYIW mammaﬂwﬂawu
awulm mmwammammaumﬂmaL‘waf]aqﬂuﬂmwﬂum'ﬁmLuummaaﬂawu 1 L‘INEJ‘iE]ﬂ’lianu wﬁaLWQEUﬁuﬂ’ﬂ%ﬁ]’]EJ
Weshwanmeaes ‘maLwaﬂﬂiauimwmaﬂwmuwwuanmmﬂu ﬁﬁaiuﬂimwLﬂ(ﬂLWGJ”B»JWJﬂm%Lﬂ@ﬁ]’]ﬂﬂﬁ]ﬁ]&%ﬂ%UﬂuhfL@ Huduy
mwwmwaamuawsmumLquaq‘wumqmumamummawﬂuﬂiumvﬂ,m milieusylevivasnamulaesiulagiiodnls
FunAINFRentILamuLa W Iuﬂimwummwmﬂﬂmaqmmm ma’tummwmilfda*auLL“lJaﬂumaymmmmamimmmm
maumamwﬂumiawﬂumqﬂiymﬁmmmmmmuaﬂumaﬂgum mammmﬂmwLﬂmmﬂmmmwlummmmmulm \WUNTS
LUaEJuLLﬂawamgmmsJ 0UsENMANNEIT0Y

Fouladu

1. ﬂawmLUuﬂawmawaamu’tumﬂmmﬂ (forelgn investment fund) “UQEJUIEJU’]EJﬂ’Iianu‘IUVIENmLL‘VNI‘IAG]’NU%WWT g
Laaaluiauﬂumﬁuiuua'&Jﬂ’maaau 80 YosyaAMSNIAUFVITVRINDINY LLaﬂummvmmmﬂamu dineu na.n. nMuualily
ﬂiamﬂmwuLﬂuﬂmwuiamawﬂumwiuwm (foreign investment fund) miawumauhwmwaaul,waﬂawumﬂmmm
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1w visedn1sleudenamuIuIuIIN mamasamiawu il dosladiiundn 10 Sushinis
IuﬂimwmiawuﬁuaaﬂawﬂuLﬂulﬂmuuiamamiaqmumumiwLLmﬂiummaaﬂawu USEnIanisazaniiunisunludndiy
miaawuﬁuaqﬂawuﬂﬂmﬂulﬂmuuiamaﬂﬁamumsﬂu 90 auuuLLmumammumiaqmmmﬂmwuiaﬂuLﬂulﬂmuuiﬂma
NTAINU nmmimummﬂwaawmaawmﬂmLUasJuLLanU'iumwmadﬂawuiaumsﬂummumnmmﬂan

2. ﬂawuumluaamulumﬂmwumaumummmLﬁuaaammmmmiﬂawﬂm (Non-Investmentgrade) waznsansuialaile
SunsTRSusuAMuULEeie (Unrated Security) Emnuﬂimﬂmmwﬂmwummmﬂumﬂmiuu mwmimﬂm’ﬂmumiﬁm
aumummmLﬁuaaamaamﬂmiaaiuaumuwmmmmwulﬂ (investment grade) LmeamaﬂUiuamaummmmLﬁjaaaaammﬂ
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amwmuﬁﬁmm NGRRET miﬂgfm N1358Ag1W19 NsgnEansndanvniien mil,musmmwaaw,ﬂusumﬁma Unsen
Jumass miiwwﬂ%ummauamamnwm YRR ﬂﬂmmmqleaLuaimaqauwﬂammmai nsUuouvesans
ﬂmmumm‘wwa Aunansie Hudu (Iﬂ‘iﬁlﬂﬂw’li’]ﬁlaul@&mLWJJLG]MI‘LM’J‘UEJ 32.16 n15UsEAUY)
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