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drudayanavusin

1. ayudayanainusiy

1.1 UssnnuasuleunanIsasyuuaInadyusiy
Falasan1sdinns (nulne) : nowulndariauss India Active Equity
(@oif : nosudafiBud India Active Equity)
Folasansdans (Medange) : Fastspring India Active Equity Fund
(Foufial : TMB India Active Equity Fund)
Hoeiolazens : ES-INDAE

=

(F@uAy : TMBINDAE)

o

Tunlasuaudalidnnuazdanisnaamusiy . Juil 12 lwwey 2561

i’uﬁwmuﬁaunamumu : Fud 11 fquney 2561

2181A39N1T : Lifmueeglasins
Usziamnawumauleuiensamu : AT
Usznnnasuananmsamuludnelsema ; newusmiuamuuuuTinadssinaUsza
USTVNB VLT INAUAN WU LAY : nowUsMAAeS (Feeder Fund)

%aﬂamwé’ﬂ : NBIVY Goldman Sachs India Equity
Portfolio

nowundnannzieudorislussma : Sneudsn
(LUXEMBOURG) Lunesnu UCITS

FIUaLRYANYINUUTEUIENITAMNU

N8I Uzt ua UluMII8a UYBINBIVUTINANUTEINALTEINDALFE7 (Master Fund) AB NBINU
Goldman Sachs India Equity Portfolio Iuwﬁ’aaaﬂnuﬁnﬁm Class | Shares (Acc.) 3y Class fiauae
Fasuaniu bifulouigineduiiune ludndwlaeedsluseudiydlidesninfesas 80 veayarn
nindaugnSvosnemu Jeasmzdouluuszmadnimandsdn (Luxembourg) dudusuauszideues
UCITS Noanu5us19Useinanana19u3n159an15bae Goldman Sachs Asset Management Fund

Services Limited wazasuluglanatuneaaniansy
| a A a v w 9 v ¢ A v ea & 2 aaa =
druiliwmdavsendanisazamulundnning niensnddudu uien1sminenualaeIsa unui

ANENIIUNIT N.A.0. UIRATNNUANENTIUNMS N.a.0. Useniamvun lngagamunslulssinanag/1se

ANGUTELNA
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Vel A uvesnamuladaniauis India Active Equity Tu naevu Goldman Sachs India Equity

s (%

Portfolio azaglujuvesiuneadisansy lnenasuladanalse India Active Equity @1aLt1vindayayn

<9

F9v1887391U1 (Derivatives) laaflinnuszainifiotoanumnudsslusmswantUa s ukunsisnausewng

q
[

AUNALITAVOIIANTNBINU AL HAsueIazvInurselasumlsandnswanildew/vselasutiu

|

AUAINI I UAMUISHLINLE WY nsalARuananead sansy duuildugaurias §9an13neanuen
fsanamuludyudevisarniniedesiuanudssiifeitesiudnsuaniudeu (FX Derivatives)
vdu egelsiony ianisnemuenainsanamuludediuites wiseraninnsanlidesdiuanuides

Tunsdififntuananeaaisansgiuunliuudee

naaueaNasaauludygevigdtmii (Derivatives) ioLNUTEENTAINAITUIMITNITAMY
(efficient portfolio management (EPM)) lat 380138 ulunsediligwmsnansnidyy1@euioarmi
R (Structured Note) TnatdulumunaninasivsolasuauiureuanndinauameNIINNT n.8.9.

:}’ ] YA (. [ 2 =) dy = = ¥
JIUNI01991153035UN1 I EUndnnsng v3ag3n35un15% olaeddgyrvie@u (Reverse Repo) e

[
a al

wanaNll newuedamulunsaunlildaanzidoulunaiandnnsng (Unlisted) wagnsiansnting

v v

uiumdeiadniiseduiianinsoamuld (Non-nvestment grade) wagamansviiiilalldzumsdn

Susumaidede (Unrated) saudsasuluvdnnindvionindaudula viemaennalneitdusdidla

g 1milavIonargegamuiiuseniAnniznssunTs n.a.m. neUsenIAdItinILAMENTINNNG N.8.6.

v

Fouly/Aodfindu

1. Uidndanisvoaniudniiezfiansanudsunlassiavomuieamu (class) Laz/m3eneenusa
frsUszmanunasfidevesuivndanis lunsdivinveswuizamu (class) n3on89nusIy
ssUspimafinesyuasuiulimngandndoly vieenaduiiosnmsiisiiavesmieamu (class)
vienesusImeUsEmATinesuasuinsAsuuameaziBonauenadmmanssnuegnaiidudAny
wu Weulvnsamu ulswvienisasmu Wudu uaz/mdsldunansznuainivgnnsalingg wu nng
pareuaziATYgAalinLuIIY RadufivAviefamnnisalliundeneg Juiu waz/mviolunsdid
MsAsuLasduy ﬁﬂizmwiamiamu Ly ﬂ’]iLU?ﬁJuLLUaﬂuﬁaqﬂamﬂawmS] fiAeadeatuns
asuanUszina ielunsdlfinesmulianunsnidramuly nesnu Goldman Sachs India Equity
Portfolio (nesyumndn) 1¢ videlunsaliuismdanisiiuinmsasulunisamuvesnesyu Goldman
Sachs India Equity Portfolio (neavundmlsitmunzandnsely o1l nsdifinaneuunuvesnemu
fnalszmadananAniwaneuLnureInesudug Aulsuignisamulndidssiuegsiioddyy
wsofnmonuduszeziiauiuy w?amamauLmusuaqﬂamum'mizLwﬁﬁhﬂa’nm&’mdw‘i”gs’ﬁyﬁm
(Benchmark) $owa 5 satiufjiiu w3emsasmuveanasmusssemelidulumuniideduiuvie

139015 Y5 LllanaanusinslssmeAnseinANURAS 8L IwNNAMLLLYRIR BN URMTUguAN 8 Y
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ssUsmavieiimsiasundasngszidouiienadmasenisaiiunisvesnesmulugusiasu vied
MsasunlasiuimsvesnesumiaUssmadng nieuitninnsveanudnsiovasuns
dndsderemheamuveinemundnanusemednendsn Wulsamesu q laesidsduazdnw
naUselevivesdoniisamunazanumuizaulunjufiduddny srudweanudnslunis
Wasuwlasanaduievglunemundnanananeaaiiansss uanaiuduldmuaruumngay oy

Ailadalselevivastioniamulagsiy

[V
v

vatl nswdsuuvasdsnanaglidaiuingussasduazuleuienisamuveinamu uazamiladuay
Snwmauszlerivesioniiawmuiuddy Tneldfeindunsaniunuifaliansieaziden

1A39n13 waztiedlisuanumiugeuandiontiuayuuds

2. neauiiulsuvignisamulunieillifenemunuiussmeiisinam il lnswdsluseulvyil
Ueenineway 80 vosyarminddugvsvenamu waznsamuludiisusene lnsndeluseutdad

Liteuninfesas 80 vewad mindduanivenasu

[V 7]
v A

Nail Aulurssanda azlddrunderulalutieszeziianlaiiiy 30 Jududwsiuaangidounas

ningaudunasusiu

3. TunsaivinesuiUndaniayss India Active Equity finnsasnulunasulaienialusineUsema (Master

Fund) lddeunindeear 5 veyarmsnddugnivesnawmuiatenislusisseina uagnaau

=

Uaemslumislseinanina1iinesmuilindaiauss India Active Equity Wasuilyarmsngduans

(%
v A

anadluanwaelnanwuznilanatl

(n) yarmsngduans a Tulatunilanasiunitassluaiuvesyarminddugniveinasy

9 9

Yanemalusnauseina (Master Fund)

(¥) ©oATINTDIYAAIMNTNIFuagnTvesnaanulaten1slunausena (Master Fund)anaslugag

9

1w a

szeziian 5 whmsladesdedu Aadudnnuiuniiaeduauvesyarvindduansvenamu

Yangmslusnauseina (Master Fund) tu

USENInN1sazatdunisaaselUll

3.1 udsvainewuuaenslusisseing (Master Fund) Hyafanadnuiing13and1emunsauwu
Ananvesrtenheamulaesn dinnuauenssunIs

6

N9NsALUNISIngANTaDsUsE e

[y [

q‘
7
3 JwihmstuwaTunusngws)

n.a.0.uazgtemheamunsuagly
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3.2

3.3

3.4

3.5

fiall wuamenisiiiiunisfengn o1fitu viEndanisazdaidennesusiuludsUssmeanasu
Tval 1ileLdu Master Fund wnunesyuis Inenesusnsuszmanaaulvsidanan azsiuleune
msasuiiaenadesiuinguszasd uaz/v3e ulsurenisasyuveanasyuauidvualily
1A39n15 %50 @nnaanu Wusiu lnewwimenisadunisaenandisiu lddadndunsaitivay

nialUnsEazBenlasins wasiodnlasunnuiureuaIngieniieasua,

AsunsmuwwInenIsaiunsaude 3.1 Tiuduasanislu 60 Jutuusiiuiiusngme w3e

Wulumunusznianiinus

Tunsdlffmgandunarauns vidvdansenavensuiuszognanssudunsaude 3.2 e
dinsuanznssunis n.a.n. 1 Teglunstuvereudu visnianisdesduanuiivuesgua
naUszlevinniioUssnoun1siansanvesdIinauANEnsIuNIS N.8.0. Lasfadiurenauiume
ANIUANEATINAIS N.8.0.ADUATUAINUATEBZLIIAIA LT UNISAINa Y i olid1Tney
AMYNTINNNS N.8.9. Aatlunisiansaunreusu

sreuRan1siiunislddnauauenssunis na.a. nsunely 3 Turhnistuwssui

FuIUNITLANATD

Wagdayaiieifunsaniunisvenemusiunude 3.1 dedaulaszamu inelgiaula
awuiusuazlafgduaniugreanaun vell vsEndanisaesindunisiiumainsi

Wetealamedeyaiieifunmsaiiiunisfnaiine

318azREANaINUNAN : Goldman Sachs India Equity Portfolio

1.

NOWUNANTINDYUAZAWU Ao Ny Goldman Sachs India Equity Portfolio @1dunasyusiums

a19nu Jaanzideuludseimadniguidsn (Luxembourg) sitiusiuniusgideuves UCITS

(Undertaking for Collective Investment in Transferable Securities) Lﬂuﬂamui’mﬁmuamﬂiﬁﬁu

KA uA199 Neaunaly (retail investors) waziasnuan1yu (institutional investors) Ja3eAu

v [y

=~ v P o A o v a = o oa & o &
LaEJﬂLLazﬂJa;ﬂawLﬂmﬂumiamuwmﬂm GU@\Tﬂ@QV!UWa 1@@]ﬂL‘U@LNEJT]EJaSLaﬁJﬂlﬂu%ux‘]a@s{ﬂnuaUUu

WA7 LazHnenigaImuaIsannelayanadnu Goldman Sachs India Equity Portfolio tiVe@n®

[

'
a

mauﬂammaﬂé’ﬁ www.gsam.com/TMBIndiaActiveEquityFund
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nowuUndaniayse India Active Equity

o NBINU Goldman Sachs India Equity Portfolio
laseasn9veanaany | Class : Class | Shares (Acc.)
Goldman  Sachs India | ISIN Code : LU0333811072
Equity Portfolio Bloomberg Code : GSINDAI LX Equity

TudnAININU (Inception Date) : 26 unAw 2551 (26 March 2008)

analiugnu (base currency) : ARaa1saNsy (USD)

[
v Ao

A3%3n (Benchmark) : MSCI India IMI, Net returns, Unhedged, USD

nnUseasAnaruleouents | N894 U Goldman Sachs India Equity Portfolio fiTng Useaea tunis
GNY asuileiiuyasiuasu Inenemuazamuetiades 2 Tu 3 ves
yarmindaulunsiansnu uas/viensiansfifianuiieadesiunsias
71U (equity related transferable securities) kagnaivuy %ﬂﬁmiamu
Tuusemiitlgidun vsedidls/seldvdnegluusemeduie
dufvdolsiiAu 1 Tu 3 nesuevsamulunsaismu asasidam
Lﬁ'msﬁ’mﬁ’umwminu (equity related transferable securities) ¥+
US¥Md 9 wagasiansibifimnuAeidesiunsiasnu (non-equity
related transferable securities) UagNau SIUMATIATAAINEY
uena1nil newuvdnenafinsamulunsansoyius ietestuni
Wdoe i e uUszdnsaamnisuinisnisasnu (Efficient Portfolio

Management) Uaglitoasenanauinuiisfulvinesu

918NBMU Lairfiun

Ylouredngtuiung 1aidl

Twihmsteviemhivamu | Nniuiing

9

UTENIANITNBIMU Goldman Sachs Asset Management Fund Services Limited

(Management Company) | Registered Office: 47 St.Stephen’s Green, Dublin 2, Ireland

[ (% 6

Q"ﬁﬂmmwaﬁuﬁuamamu State Street Bank International GmbH

(Custodian Bank) Registered Office: 49 Avenue J.F. Kennedy, L-1855 Luxembourg
;EMiaﬂaaUﬁfy%ﬂaﬂwu PricewaterhouseCoopers, Société Coopérative
(Fund Auditor) Registered Office: Reviseur d’entreprises 2, rue Gerhard Mercator,

L-2182 Luxembourg, Grand-Duchy of Luxembourg

2. AsssutieanazlginendAgueenau Goldman Sachs India Equity Portfolio

ANSIIUEUVS oA LTINE 9MI1508aY

A1555LTHEUN5IANTT (Management Fee)* | Saeay 0.85 siatlvasyanmsndauanivaneaanu
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1 = 1 a
ANTITULUYUNIIVIEAUIYAIN U (Entry Taidl

charge)

[ = o & 1 . =
ﬂ?ﬁiillL‘lJEJllﬂ’]iiU"?]@ﬂu%‘U’JEJaﬂ‘V!u (Exit 1&]11

charge)
AldTeauY (Other Expenses) Soway 0.15 sial vosyamnindduansveinau
AeTTUlunLazAnlETe Ty Jewar 1.00 siel vosamnindduansveineu

Nauaiuszaunisle (Ongoing charge)

a

* lunsdiinemusiusinsssme (newmuman) Auduasssudounisdnnisudiu iwedumneuwny
\WasnnisinesuihRuluamulunesmusiudisszina (loyalty fee 38 rebate) US¥nInN13aY

aflunmslidudnuiainanandunsnddurenemu

afla newuuanetainsudluiiniy wisdsuwlasnisdeniiuasssudeuazAlddnesig 9 veq
neanuld lunsainnamunandnisunluiuiulasenisdnnis vsendanisvearudnsnasunluiuiy
lasinisliaendesiunisilfsundasuasnasmunaninefiodnlasuuAanygfontisamuuad uasasuds

Tigfenheamunsumaivledvesuisnianisinendu

¥
o/

#1%3n (Benchmark)

ftl MSCI India IMI, Net returns, Unhedged, USD &ngiu 100%

ge): lusvanaluneaansansy Usumeaununistdesiuanuideaiiudnsuanilfsuiiiaiieum
Aanalduum o Jufifnananeuuny Uszannieuay 90 uazUiumesnsuanilfsuiieifisuviiu

Aanaluum a Juidwiunaneuuny Yssinusesas 10

798 USENIANsveanudnsnavildsuwdassi@in  (Benchmark) TunisidSeuiisunuiussniannng

a

Wiumskaznzan Jsegnieldnsevulouienisamuiinivun lnsusendanisezilamedoyauazud

v
v Av o

Wamunsvanmineg e daaudiuninsdeudiddn AeSuteineiuiidin uasinanalunis
WagwihaianinareiunisasUsgnmaluivledvesussmdnns aelunafidamuanusaldUselov

Mndeyalunisindulaamule

agalsfny TunsainisiasundasimdTarielmdulusmudsznia Woulviasdarvunauiauus s
IAN15A9Y LAZ/150 UseNd 9oNAUAYe9dIuNIIUANENISUNNS N.A.9. Lﬁmﬁ’ummmumﬁmami
ANIUIUVDINDINUTIN bay/NT8 Mswasuulassdsalunsldiseudisu ”Luﬂmwwaaﬂmmwum

i inlilaan °m§aLU@Lmasuaua/awmmﬂmaaﬂmaiﬂ TAgUSENIANITY LL?\NLUaEJULLUaWNﬂm’ﬂMNﬂa
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1.2

1.3

whgaaunsualmtriumsUssmaludvledvesuieninns melunaidamuanunsalduselov

Mndeyalunisindulaamule

nsuUainnigamu wardnsuselevivesdioniigaunenauvlinvasnigasu
MsuUsviianulgamu laidd
Usziannsuussdanueau : Ll

FgazduaLNiLAy (NMsudsvlinnitgamu) :

dnvneidfgyvanamusa

Taosnzandiazidumadendmsu -
tnasmuiifesnsnszarensanuidsslunsamuluisinsUssma lagaansaamussezenuazseusy
Anudsswesmsasulundnnindvionindauluinasema anuidssindnsuaniudeu uazanuiy

HIureIN1sAUMUAMBIaAYIIEaWLYBINBMUMUsEWA (Master Fund) 16

nawuillivangdu :

@ P o & v Y a % 1Y) 1%
- tnawundenuinduseddtuamuilussesdulng

- dnauilianunsnsuanuRuNILTeURIR A ULasNARR UL WIS uEEY LasTeuzendla

msamuiuswmm :

Wesnnamudunesudefigienbeamuaiusade vseviefuldvniuinmsg dau svesnaiiigie

migamumsamuluneuil Iuegiuinguszasdlunisamuresiioniisamu lngazaadi s

Y q

JreelIaNagansnamuls nanauLnuNAIAndl warAEsInsuliaInnITaImu

1. wansaiiusudaundavainasuvan

Thkp1l Ty TS Tl THART- Jhkll- TG THeE- TakyT T
Ty THEYE  THAYE T TR Ty D NAGD TS TyD  TyE

Fund (LSD) H5 66 44 78 B5 26 10 78 A0 37
Indax 164 B8 74 3B 71 35 M43 ™ 417

Performance Summary (%)

Cumulative Annualised
Sincelaunch 1 Mih  3Mths  ¥TD i 1¥r 3¥rs G¥rs 10Yrs
Class | Shares (Acc |* 23490 368 741 786 i 365 21 1M 1MW
MBSC! India IMI, Net refums, Unhedged, 9358 38 856 135 i 167 1182 171 8n
UstH H
Momingstar India Equity® i) 18 I8 i 318 1964 538 81
Quartile Position in Sector® 2 2 ? i 2 1 1 1
Calendar Year Performance (%)
013 M4 M5 2016 IN7 2018 09 2020 2021 2022
Class | Shares (Acc) 26 467 44 76 509 -158 75 209 354 153
MSC! India IMI, Netretums, Unhedged, 53 276 47 11 437 12 53 161 304 W

Uso

VNEMe: Ueya o Uil 31 NqunAL 2566
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NOIULUADE

3

N&aU34 India Active Equity

1.4

1.5

1.6

2.

Hanauunuidamuazlaantuamuy

FaUANTAYUVBINDINU

s

'’

HE% Financiaks
134% Information Technolagy
125% Consumer Discretionary
3% Matenals
BE% Consumer Staples
6% Industrials
6% Heaith Care
A1% Enengy

A% Communication Services
27% Heal Egate
1% Uhiities

1% Other

08% Cashand cash equivalants

e Toua o Uil 31 nguAIAY 2566

YonIndFunamugegn 10 duAuwsn

Top 10 Holdings™®

Security

ICICI Bank Ltd

Infosys Lid

HDFC Bank Ltd

Reliance Industries Ltd

Ayis Bank Ltd

Bharti Airte! Ltd

Bajaj Finance Lid

Mahindra & Mahindra Ltd

Sun Pharmaceutical industries Lid

HCL Technologies Ltd

%
13
53
43
41
as
3z
al
22
22

21

Gengraphy
India
India
India
India
India
India
India
India
India

India

Activity

Banks

Software & Senvices

Banks

Energy

Banks

Telecommunication Senvices
Financial Services
Automobiles & Components

Pharmaceuticals, Biotechnology & Life
Sciences

Software & Services

anewn: Yeya 4 Uil 31 wounnaw 2566

Adentigamuazlasunanauwnuannsaamnuluguilsanyaa1mulIgam uiiuTuaINg1um19ves

Aﬂl ¥ 1 1 Aﬂ’l 1 dl gj d‘ 1
INANVBIATIENTINNDIVIULVINN U LYY WWﬂWWU%@%U’JHﬁQVJUWLﬁu@sUWHIU?]iﬂLLiﬂVliﬁﬂﬁ 10.0000 umav

W8 waryaAIriIgamusonindwdy 11.0000 vindenyly wanvingioniivamulanilsduy

WU 1 unsenle el fieviheamuanansasuilsanailalagnsdefunmheamuintu &

° av Yo | & Yo v X a = a v v a va
ﬂ']liVllﬂiU?U']ﬂﬂ'ﬁaﬁnu1u‘1ﬂu’]ﬂaﬂnuuu1ﬂ3Uﬂ']iEJﬂL']uleW]@\‘lLﬁEJﬂ']‘U Iﬂfﬁ’l @Jaﬂnum@ﬂﬂﬁUmmqﬂJ

Fommvuatung uunen1¥ens

UIURUNUTATINITEIGA 2,000 S1UUMm

USENAnN15U0aINans lunsiiansuiud L uEuyuYedasinIsInd1tinnuanenssuns n.a.m. lng

fonldsuanuiiureungtenisamuids Famsiudiwutuyuvedasinsasduluaumdninos

WALTUNDUNITANIUNITNETNIIUANENTIUANT N.A.6. NIAUA

39UTTELIAUYY

Tundugaseu

Tundugaseu

[y

Y
o

Toy
Toy

%

Im

[
[

FILLIA -

v a a
IUN 31 LADUY NEBNIAN

Fufl 31 10U neuAIAN NA. 2562
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1.7 UadenlinansznuagrelitvdAnyratiuaiuvasiamu

D AHRUNIUNAUTIANYBINBIYUTINANUTENA NB U)LY
1.8 msdeuivuaadIszAvIsAUTNEaLYY

1. U3¥n9nn159ziiaunuat1 S8 AULIE AN ULAR NeNUI8a UNTAF I8 AUNIgAImMUYDY

nowusUabiumlaanglunsaiinmunlilulasinig deedidifuniinsdlifweludl

(1) vi¥ndansiansawds Sanudelasgasauazaunnaunaindunsdidunndsdelil lng

l@supnuiureuvesguanausleviien,

(n) fwsdnduibilianunsadviie 9elow ndnvindvienindduveanemusiudalisgie
AULVRAUNANTD
(v) TwniinemusilidlasudiseRuanndnnsndvniensnddunamulinunivuaiian

Uni Famsiana1ieguaninion1smIuANYaIuIENIANITNBINUTI

(2) {Fonmhsamuiidmsfumhamudeuielutiszernarfivisndans wui meniute
Aunitsamuligndesniud szyliludiuseazifealasanisdanisiidedsnsduin
MruAIa N IAINKAENTUTENMAYAA T NEAUANT YarNEaImY WagT1AmMUILaIYuY
vaninaiuazisnsduiunislunsdiyadmizsamuligndes uasfauanalselovidslalsd

%J‘Ui@ﬂ‘ﬁ@yjﬁiu%’]ﬂﬂ'Tl\lﬂ’]iLLf?fLﬁlJi'm'WEQJIEJU‘ViéJ\‘iLLﬁSi’]EJQ'WUﬂ’]TUﬂL“UEJSWﬂ’]

2. MIGoUmMnUANITITERUAMNgANITamumNte 1. usendnnsuddAnuvannaeinasieludl

'
ra a LY [

(1) deumnuadiszaveaulaliifuduiuinsiusdiuigteniigamuimdigAuniieayu

1 ULA RS UNSHBUNUINE1TNIUY

(2) wAsdomhwamundmdwwisaunilisamulindilinsvimsideunvuanistiseAvigf
migamu naensulanesal lavylivamuedulazdamuniluiinsiuseswenaninieg

Bnsle ¢ laenau

(3) WINTHOUAMNUATITLANVIEAU NTBUVITAAIT BN UNUAAUNANATYDINITEBY WALNANFIU

n1stasumuiugaureguanalssloginiude 1. (1) #30n1355U0970y a0 9 ua
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1.9

2
Y v

HaUselevinude 1. (2) seddnaulaendu el vS¥ndanisnemusiuasteuningligaua

naUsyleviaaunIsununle

@ TusgwdtamsideummuaiissAvieau mndldaendlisaudaisauniiamuluginiad

[ |

Aena1 IWUSEMIansSudieAuniIgaImnuiu LagAaetneaA1ve AULAKD oYL UANE1AY

'
[

UNAIAAIVIIAUN DU

e

3. HUS¥NTnNIT1gANISUIENIIEAImU NTaneasuAd@enyivamu Tugiessggnaiiusennui

£ |

TianeniivamulignieniudiusigaidenlasinsianisitedvuaiailunsiuInkagns

a 1

UsgniAyaAmnsngauans yarmiigamuuagsiamiieamu wasgauanauselevidalilasuses

Y

Yy 1

TUaluIIBUNITHALYTIATOUNF A IIBNUNITYALYETIAT IAEUIIDENUIEAUNTAT T

Y

vihgamuliudmlinsuiniveaveniisamu saenaulamesietioniigayusgdulasgamu

mlulinsuisnsngasurmdweniisawusieianisle 4 lngwau

¥ U
o A A 1 [

nsldvevselisudenunmiteamuauadensulinga

[
A A

nslnnevdoliisudeAuntneamumusndsrisuliudmiessneniudddevioddmisfumieamu
(suspension of dealings) USEMIAN1INBWUTIMAINTaANTUNTIAgeanlaliiu 1 Fuiin1g viuuse
Iiunaroufunaidsnanianditnau ngsuisninnisnewunuiinnsanud damudelasgaiauas
auvnaunadnsidudosssiunisd evromissamulaglduamnniureuvesquanalsslon Su

[

dl' o & = o = &
Wesnwsdndumunsallansdinienadl
1. ldanunsadiving 918 Teu wannindvsensndduvenowusiy thegreaunaunsg

2. Wanunsaruayanmingdureanswusiuldeginlusssu uasmnzay

<

3. TmpdndudulaiefuasesUselovivestenhvamulagsiy

v
N A 1

ails n1slivenselisuderumheamuauidnsuliudmsossnensumd@ensomdivnsAuniag

Y o

899U (suspension of dealings) Tus¥mdnnsnawusmufuinig Ussniaditnauamenssunisinu

=

NINNSNIUALAAIANANNINE N au. 9/2564 1399 NanN9l Wauly wagIsnN15IANITNBINUITINLIE

Aaenunall nesusIieraunillisedes wagnemuTINiodamuUssnnanIduy

el nslivenselusudefuniivamumuidnsulinainsossngnSuAds@enieAdiuisAunye

a9 (suspension of dealings) saawnedu idulumuuszniaruznssunisiiiuaaInuil vu.
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11/2564 1399 #aNNNIINITIANIINBINUTINEEaWUMI nesusiiedamuiiilysedes nowu
sunitedamuUszinvanty warnesudInuAng

U '
o Y

USEndnn1sveanudnsnizneasumasde / masdudsumhsamudinemuiliunstingivsenns

fla

' '
a v o 3 v o o v 1 L

Tupsainusemdamaiiuin nsneasuadednanazidunissnuwselevinesuwasyioniisainu

U2
v o o A

lngusEninnisazUseniaalmtieg ey 3 Tuneunsvegasuidege / mdsduifsuniivamudn

' v
= <~ v A

lngAnUseniadana1binusendans ddnnuuazaivivesaivayunisnensesuieay wazuddli
ddnauangnssuns na.n. ety 3 Juduudiunusesniangasuidade / Ardaduldsumiieayu

Wdunistiasnavsenns

1.10 Yaanengteviilgamuaznsiutayainedfuyarminddugns yaAmiieamu uasinvieuwaziy

9 Y

=~ 1

FOAUNUIAINU
< I3 a v o .
o AUlAY0IUIINTANTT https://www.eastspring.co.th
o InshnsieasunuaudnUINYINITaImU vaIuTENIaMs ns.1725

Y

o apunulandatiuayun1sveviesutoAun AU
1.11 amuaunsansudeyaiuiuiediunasusiuil ldantaemiedail
< & a v o .
o AUlAT0IUSINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinisamu Us¥nann1s s.1725

o apunulEaTua NN SENTESUT AUMIEAWUTLASULAIAIINUTENTANTS

1.12 dawuaasadinlasanmsuazdenniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-INDAE

2. Uadeanandesvainaamusy

[y

ANAAEIVAN UAINYBINTaWUYBINBMULUATaIAUTY India Active Equity Hfsil

1. avudesduduiionninnisawulunesu Goldman Sachs India Equity Portfolio
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\lesnnemulndariaUse India Active Equity 3 aitiuasnuly naeyu Goldman Sachs India Equity
Portfolio Falunesumndn gamuimsiinrsanuaziidaladannudssiggues neanu Goldman

Sachs India Equity Portfolio Faseluil

1. anudssluifgiumsasmulunesyu Goldman Sachs India Equity Portfolio
esnnesundnlusinalseva fulsuenisamundnlunsasmuuas/vie nesuiamuluns
asuvesUitnieglulssmaduiie visudtmidiseldvdenlsudnuanysemaduie uazens
awuudluna U enewuvosUEmaug udu Jvdnnindfinaneiadinnuiiumiu /
mswasuilaswesnmsudunamnainnisiasuulainnzaaialag s anneiAsegng Jadenia
n1siiles deay geanunssu ma1avu s1AAuAlaAduel SmsuanAey nsidsundauazia
UsgnaunmsvesuTenileaniiu ﬂwazqmaﬁwﬂiiumaﬂu%ﬁwfuﬂ n1sAANTsalvestinamu N1INsEan
wlumsasundnninglay viengumdnvindlaq vuinvesuitn wa4 sudsadeduqueamdnning
fineauvdnasuey Fsenainalisiamdnnindfasuiadundnninglunesmundn Wnaneuuny
Asasuiiannd1 (Underperformwvidouraunin wdnmingdudlalliidnamu viieenailanmadesly

sPpeUasukUasluainn1sUsni

2. ATUFSINUAMUNUNILYBITIANNAA (Market Risk)
yaA1vemsndaulunemunanlasunansenuantadenaieegn Taunsaueuvesinasyuly

panavanynIndnvanyninglunesudevie

3. AULESIAIUANAILNTALUNNSES5En (Default Y58 Credit Risk)
\esannamuranaIunsnamulunsasnt asnasn1sRusseEdY NaUNanIWAUELIRINNIT

17 Y

gnuivisedmasintindrsglunsanmviintensesey vilinemueiavianuainmsaamule

4. anudsaduanmeaes (Liquidity Risk)
nesvuvdnenalilannsavidenindaudmsundnnindiinesunindesnisasanetsasdsmanseny
deamannsalunstiszaldneuvesnamu uazlunsdinesundnuiovannindifiediszenla
noumuidavosnasuiliadariauss India Active Equity liflé dfomitvamuvesnssmuidadan

&U34 India Active Equity 91alilasuduailaaouniuiiatininua

5. ANudsInusnTmaniUdeu (Exchange Rate Risk)
ANURUEINYRITRTIMANUR U IYRARUWIUN B UNENLILTUVTRARAINNITNAINUAAN TS
31NN nagnsnsamui ldmsunistesiuanudssrssdnsiuaniuiou (G13)e1alud

Uszdnsnm sruvisdanudsaiufuainnisldasianseyiusilddesiuaiumdss agrelsinu
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Weosnnamundninisamulunannindanadusiisssina lnenamundnensasliladnisdesiu
ANIEERINSRTIWANUGEY Jvhlisauazyadinewumane1alauiuNIuIINenswaniUae Ui

NunULe

6. ANULFINUNTE (Taxation Risk)
NsAuRUAImMINNI BV THNANINO W UNANTAU YFRIUUTHNAYINDINUNENDY D19IHAME

Tuarglaansanuannindiinesunanionsetey viselinansenuiunamuranlngnss

7. mnuidssnwnumsiiles iesugia naavuvesUsEmATinesuawu (Country Risk)
esnnesundnlusinaseina fhuleuiensamumanlunsasuuas/vie nesuiamuluns
asnuves vitnileglulssmaduiy nieudiniidinelsvieilsvdnunanusemaduide viild
nesuanafimudssiiyariensanauardamuiunufisty mndssmadudediymmenisdes
wAsusAa Agaaaiiuasunladly nguinevietedifuiieg Tudstedidaisatunisasuves
#9R 1Wu deddnlunsigsnssuueniUAsuiuns msunsnussresinenuiy [udu wag/mie
wnn1saidugAfinansznuseyssmadude eg1dlsfinm annisiinesmundneradinisnszaisnis

amulunaenguanavnisy 31aviganaudedlaluseaunis

8. ANULABIUBINITaUlUATIENTOUNUS (Derivatives)

a a

FIANVBINTIATOYRUSTINBUUSN AUl NsaulmsiensasuLUaaesImEunsnd 1989
(underlying) 88191 Feo19vilvin1sasulunsanseyiusiaNudeIion15VINNUTLAAININNTT

awula

9. mnudssanmsamulunaiaiinlml vieluuiagfinia (Emerging Market Risk)
msasulusaadal enaneliAsenudsnnniuain anmedesiition uasananulsifianely
fulassaine vamstestu lifiiedesnmuazanabindueuiiiedosfunaniuuaznainnu
NVILNY AIAFIAYN N1SEIY LATWFNAY wazAE

mneme: ndinvayaaudsdagaiuvenamunan danuuanaevselilonliaennaesiunisde

Fyuvesnemuman ieeduatuvesnassumdndudAty

o

[

2. ANuEsmaNludINreINITamuUTBIneuladanalie India Active Equity Hdsil

1. ANUERedUEULTasIINNIamulunamu Goldman Sachs India Equity Portfolio

i 13/ 73



nowuUndaniayse India Active Equity

osannesulaidud India Active Equity fulunefiunisamulunesyu Goldman Sachs
India Equity Portfolio laitfesnindewas 80 Ingiad sluseudvad fuju m’lmﬁ'mmamamu
Goldman Sachs India Equity Portfolio auiinamlithssilusiade “anudsmdnludgiuvesnemu
“Goldman Sachs India Equity Portfolio” 3aiflumnuidssvesnesudlaidud India Active Equity
#ae fau dasmuluneauiliadaiauss India Active Equity SenrsAinuiuazeeusiuaudesves

nNo4vu Goldman Sachs India Equity Portfolio 1@

2. ANALELIPUERTIanUasy (Currency Risk)
31NM157 NBIU Goldman Sachs India Equity Portfolio Minawuiladaviauss India Active Equity
Wau dnsAnayarmingauans (NAV) lusuresduneadiiansy luvusinemuiladariauss

India Active Equity in1seuiaigadninddugns (NAV) Tugdvealuum

nosuladaiauis India Active Equity Fsilanudssvesnnufuriuvesdnsiuaniuasuszmning
Sueoaansansy fuluum nanfe mnAduumisudduantuiinesmudamudledsuiy
anaduneadiianss Mdhasutu (Bu 0 36 U e 1 aeaansansy 1u 33 uw) arlinemu
sumenidesunmunauay/viedusudonsufmuaresmaadufuumluswuiidesas Faazeh
Tnanouunuvesnsamusniimely lumsnduiu maaEuum fdgeuas (19 910 36 UM
sio 1 meaansansy 1u 40 um) axviilviyarmindauavsvosnosmuideduaduanaiuuimann
Ty

fadu ieanarndesdutl nesuliadariauia India Active Equity 91afiarsandesiuaiuides
Nnsmsmanidasununasidevesiansnesuludadiuiifiuinmnzay Fatunawuiadiasd
mnudsanndnnuanasusgiefamuenalduilavievauaindanuanuadsulududlalsn

nstaeiuANULEsly

3. ANULEBIINANINAEDY (Liquidity Risk)

o at' A A & = . . . | |
ANULALInaWudaddud India Active Equity ldaunsavienuieasmuuss nesyuGoldman
Sachs India Equity Portfolio 1¢iviu sian1snseanlaneuniieasyu vieaudesiineamudadan
aU3¢ India Active Equity 8133z lianunsadevignsiansinewmuamulaensdbudammenaiiagini

Mnzan wWenstseAlaneumheamula ¥5emnfein1saLdouease

4. ANAEBIINNITUVINGINT T YT wEnN (Derivatives Risk) vodiuawmnulusslseina Tu
NswgsnssudyaFevsarmtiedesiuaudes (Hedging) Noeue193slAud#ea91nNIs

nadyliufuRaudygidingis ibinisananudesaingnswaniUieu (Currency Risk) Txivdu
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[

mufiaan1salld dsluileanmnudevesndyan newuasdringInTsufenaivanItunsiud

lasumsinduduaudneiesglududuiianansaamuls (investment grade) anan1duingusu

ANUUWLTBD N RS UNITYBUTUIINEITNIUY N.8.9.

1%
<~ 1

WANAIINANILABIAINA1IT9AUUAT NI gInssudyaFenvatmionaiinuyueging lagagyin
TinanauunuvenamulagsInanatdntos 31NAMNASIAUAUNUATLTY S90199198A10EF81
ANINAGBIYRINTIANT laslanizegedanisamulunsiaiseyusuenaainvanning (Over the

Counter)

atls nMsvhgsnIsudya@evvalvin ulzyisanauliuiusuy (Audee) 1nnsdsunlas
Yos8nTanUasy widmnnswdsunlaniululselovideyaniveinsasinesuiiond nosu
fonanualonialauszlevddanaguiu deieidudununisidelenia (Opportunity Cost) vas

nBanU

5. mwdgaiiiAnannsAineamulanunsnasmuly Goldman Sachs India Equity Portfolio l¢dnsisly
Tunsdlfinesmulaiasnsafiagiiiuluamulu nesyuGoldman Sachs India Equity Portfolio 1#8n
soldlaiindensdlag du nesuenaiasudiamulunesmuniisamulusnassmedug 7
dnwaiieatu lasfeildumnaiurouaingdentisamuud nsiwasunasisnaneavinli
Aldareveanomumirvamuiinesuazidluasmulazanaiuasssssmadinesutiluamu
uanasllanidils dseraviilinesmuiinisduinaviayuainnadsuuUasiangn egrslsfniu

nowuakdsliEfeniigamunsudmihneunsidsuulasiamulunsmumhvamudule

\Wesnnnawuilndaniauis India Active Equity fiulgurenisamulunamusiud1aussna tites
NeuAEIAe NBaNU Goldman Sachs India Equity Portfolio Mt AMLESIYRINBINUTINANUTENA

= A & a a A d o . . . =& v Y%
QQQ@LUUQQW@JLﬁFJQGU@QﬂEJQV!ULTJﬂV]LBNU India Active Equlty "UQQ@QVJUQ??H@@J?‘U@?S

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

USHNInN159 3R IAEILAT 000N TUTMTHaTIANITANUESIAIUAN INAGBIYDINBIY (Liquidity Management

Tools) Al
1. wseddlemstvualigamuludiuniszailding

1.1 evsssudlsunissnwnaninaaes (liquidity fee)
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nowusIIhly

ans1AsTseunsShwanmeaesliifiuiouas 2 YaIYARIMUIEAIU TEAULAAINITUIEAUNULEY
asuniedulUd sumiisawueen lusnindesas 15 vesarmindadugniveanssmu uay / vio
seggIaInshonsesiivasuliiiundi 30 Ju

(% ¢

PANNUNBAZEaULY

[

U3¥NInN159siansuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanviisamu lag

U3¥ndnn159elamnesnsn Liquidity Fee Mi38niiuase 5aufieseauyanin1svigfiuniigaumnse

[y

duildsuniieamueen waznieszezainisionsembeamuiazisoniiuasssudoudlunidsde

e

YyruduteyananusIn wag/miemaivledvesusendanisvsenunisgemaduiusgndanis

ANUA

YAIUAND

- USemdnnisveanudniiuasuuiadng Liquidity Fee Mi3aniiuassldniunaeiiiavesu3eninnis

A o

uiliiAusnsgeanfidmualilulasens safsmavasuulassedugarnsuieAumisamunie
dunBsueen uasnieszernainisiensemtheamuiiazdeniiuassadonildnugasidaves
Ui¥ndnnns udlidninarnisuefuvieduasumeamueen wag/vie lifunitszeznanie
psosfitmualilulasenis levssminnisandamelumivdodviudiuteyanamummnagiivled

YBIUSENIANITUI DR IUN Y BIN D UNUSENIANITAIAUA

a o v a le o a v 6 A d" v . . e d‘
. UTEMIANITveanIuANSAMvuATItaviBuava ninusiLag/MieRouly uagdnsa Liquidity Fee 7
LANAIITUANLTEEZAINTTNBATOINUIYAIN Y WAL/MTBLAAINITUBAUMINEAIMNUUT odULUR B

iamueeanie

. UTEndnnsveaniuaninavideyavesmiisamuynuiadunldlunisiansanuasvsedadula

1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu

nsarsaldinIecile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
- viEndanisasdudldnaniiaiiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

\M50930%

a v v a = <@ . .. = % a <
. USENIANITIENANTUNTEALAU Liquidity Fee Taafinannislunisiiansandulyauulouisuas

WU NAUTEINIANITATUR Tneiarsanantadedis o Aneates lawn
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1) AunULAzATYII8INNTTOVENTNEFUVBINBINUTIY (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiasaldinglunmsshumdadiunisamu uway/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

v 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGU@\‘i wunu

2) AuuLazAlYIen1YINgINTsH REPO WialasuanImAaedsessugsnssusualug (613) wag/vse

sunulumsusuldnsanseyiusiiedesiuaudes

3) S¥AULAAINTVIEAUMNIEAUVSOFULURBUMINEaMURDN LaLYIeTrELIaINTNoATINUILAIYY

vosgfiovheanuiiaenndestuuloviensionsesdnning
1) AN NARBIVBINBINUTU WU AnwAdesvamindduiinewuiensos
5) wesnnsanu ulsuensamu AABRIUANIERAIATBIINGALUTIAY
6) Yadudu 1 flenaiAntuluowian Mlkanssnuanmesesvemannindfinesusuamu

lngusgninnisenafiarsanliteyaUszunanisniglddeioassiidoguas s oauufgiuwasnianis

Usziliuantadeiinedesinfamnsavilaieliannsadiidunsianslunaastouly w vz 9

aNaa v A a v o

. lunsainfinsldimIesiie Liquidity Fee & uS¥ndnnisaiunsaisoniiu Liquidity Fee WistAuaInnIs

USuyadmsnddugnsaivgnsnisiuiniazioununuluniseviensnddureanaamnusiy (swing

q

Y A

pricing) (81%) 3ansiiiuA1sssisunsTevIentiamunasieusuyulun1s@erieningduves

Y A

nNoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiaolunsusmsauidss

' P ¥
annAanaduls

. lunsdindinasldimiesie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

[
I A & A

aglsfimunisidiniesiioliiingussasAiiioussmnansenunsauiionafaduiugioniuayui

(%3

gansaanulunaamusiely in3eslisllyladingUsvasaiioasrmanauunulvinasmuusegisls

NBINUTIU feeder fund wag fund of funds

WeanawmuUatenainisly liquidity fee usEniamsaefiarsananiiunisiviaenndesiunamulalenis
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1.2

AL DLALNLLAY
Wenasuiatensld liquidity fee UsEnInn1sagaliunslvaenndasiunaamuiaienie amudeyai

pisuain nesyulanenie lagaziSeniumudadiuannisviefuniisasunseduilieusani vse

'
o w =

<y aa a v o o = ¢ 6 U 1 3
Julumunanfiavesuieninns lneardsdaussloviveinamuazi fenilsanuludfsy G99y

<

anfiunsmunigliidensmusiumly waslulununuseniaiiesdeimue

n1sUSuyaAmINgdugnimegasnsAuiunazoununulun1sTeUeNINg AUV NN UTIM (swing

9 Y

pricing)

nosusImNIY
anasanliiuioas 2 YvasyarILaU Meds
Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[

. USHNIANNSEINUASATT swing factor avanliiiiudesay 2 vosyaAmiuawu wasUITENIan1TaL

a N

Wa1sudenld Swing Pricing 7w Full Swing Pricing #3® Partial Swing Pricing a9 aniaves

o

UsEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnnstunisiasandulumuulevislaziuimeiuseninnisivue Tngfiansan
ndadusng ¢ AReItes laun

1. AUNULAZATII89INN5TOV BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread
WaguwlasilannmsdereninddusunuiasalditglunmsShumdadiunisamu uway/vie duu
wazAldTefigniseniiuatnnemusinydalenie (nsdl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

2. AuNUKarA1lIII8N15INgINTIU REPO WBLETUANINAG BI5RITUTINTTUIUIAINGY (91d) way/v3e

sunulunmsusuldnsanseyiusiiedasiuauides
3. U9dedu 9 NenainTuluouian NKANSENUANINARBIVDINENNINENNBINUTINGMY

il vsEndnnisenaiinsantdteyaUszunanisnielideivasinileguaznioauufgiunaznienis

Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9
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Swing Thresholds dnannislunisiarsandulusuulevisuasuuimeivsenianisiivun lag

W1sunantladeng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBINTNIAUNINBIUNBATEY

. WOEIN1TANNU UEUILNITAIU ARBAIUANTITARIATDINTNEFUNAINY

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBUTINAYY

¥
=1

91 USEndansenaiansanidteyaUsrinanisnieldteansiiieguasvsoauufguuas v3ens
Usziliuandadeiifertesiniiaunsavilaiveliaunsadndunisianglunauasiiouly a

YaEU 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauru Anti-dilution levies — ADL Wsigna15a

T 51uiUAIaIlnlUNISUSINSANUELIEN I NAADIDULS

YDAIUAND

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiiasauasvsedndula

a ' P v ) Y A oA . L. o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &LU’J‘UVHﬂqsuu

U3HNInNI5veanuadnsiuasunUaidns swing factor ASaniua3s lamunaeiidavesusendanis

walifugnsgeannimualilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
vinsiiinisldindedle swing pricing LL@EU%‘@JVI{]J@ﬂ’]iﬁ]513’1EJ@@‘%@%UIQUaﬁnuﬁﬂﬂ’sﬁlﬂlﬂi‘fﬂi\mﬁ
farsauaznsedndulaiedig q Mieatesiunisidiaiedle swing pricing Tuiuvinisdu el
UsENTRnsreanudnsivzliidsuudasnisandunisle q Aldmdunisuiedadulaluudad
Aedestunsldiniesiie swing pricing Tufurinnsiu LLﬁW]ﬂﬂ’]Emfﬁ‘Ui’]ﬂQjWL%ﬂﬁW%Bﬁﬂ’JEJaﬂV!u

aniansaudvesiwinmsduldawnsaissnituiduldwazenisteniisamuintisyieda

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlulaiu lulasunisdnassniieamu daduluaunaeidavesuseninnis

AN LTLAS DD

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviinig Afinnsldy

Y

A4 o &
LATNUBDU
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1.3

. lunsdlfivdemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidadau
yosyaATorsMasamuanSveInem s uiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideuevingamuansvenamumuIRINYaAT
n58eviiaBaIu (subscription) UaNyAATIMIFUABUMBamULEN (switch in) ndoyading
YeAUNILAMU (redemption) wagindneyarinsdulasuntgamueen (switch out)

[
Y

& a aa o [ ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulalenafinshd swing pricing USEMIANITITNIITUIALTUNTITdRARAT 0T UNBINY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazatiunsiiaenndesiunaamuaienis audeyad
gisuain nesyulatenie agldndnnis best effort Fadulumunaidavesuigninnis wazeilds

Usglevirenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusunill wasduly

ANUNUTENIATLAEIVDIA U

A5IIUTBNNIST R EMIIEa U agy oudunuluN1T R NS NEFY YaeN0nuTIY (Anti-Dilution
Levies — ADLs)

noUIIUNIY

ansasanliiiuiosar 2 vasyarmiau

nannauiLaziouly

- Usemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

- U3¥mdanisagiiansanseniu ADLs taeiindnnislunisiansandulumuulovieuasiuiniad
USEnInnsimue lngazeg neldngseideuuasnieuseniAkasniawuinisuiivesdineu
N.8.9. WAEVSOANIALUSENTANTTAMURAEVS 0MUIBNUNTTIUNADY 919 N13AMUA ADLs factor 92

[y

ATaDeUaeneITa9 towkn
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1)

AUNULAZANIYII8INNTTOVENTHEAUVBINBNUTIN (transaction costs) LU bid-ask spread 1
Waguwlasllanmsdereninddusunuiasalgitglunmsshumdadiunisamu uway/vse duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

v 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGU@\‘i wunu

AUNULALALYTI8N15TINTINTTY REPO LNBLETUANINARBITOISUTINTTHIUIA MG (913) waz/1Te

sunulumsusuldnsanseyiusiiedesiuaudes
Jadedu o Nerafintulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEWN
danserafinnsantitoyausvinanisneladeinaasmiieguasviseauuigiuwazrsonsuseidiugin

Yadeiinendeavindtasnsavilaiielvanansanidunislianielunaiwayitouly a vzl 9

A15A719%UA ADLs threshold iIndnn1siun1sfiansaudulumuulauisnashuIin i usendnnig

fvun Taeusminmsazmilsfededenifetesiiioades loun

ANMAGDIVDINDIWIUTIN LTU ANTNATeIvmMINGAUTInawuionas

wesnnsasu ulsuenisamu naemauaNEARIATBIINAUTIaY

Hadudu q AeruAntulueuan Afkansznuanmadewomdnningfinosmusmamu iuidy
Fanserafinnsantld deyausznanisnelddeianiefifoguarudsauuigrunazudenisussiiiy

o A a v | oy A v o a 1 = ]
"ﬂ']ﬂﬂ%*ﬂfﬂﬂLﬂEJ'JEU'ENWl']ma']ll'ﬁﬂﬂ'ﬂﬁlL‘W@I‘Wa']ll'ﬁﬂ@']Lu‘Llﬂ'ﬁl@Iﬂ']EJ&Luna']LLﬁzL\‘i@u‘l“U 8 VEUSUU €

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly

ASUSYNSAULELIENINAADIDULS

YDAIUAND

US¥ndanisveaniudnsinaziiteyavesnhiwamunnyia@il) inldlunrsiansanuasvsesdndula
dl 1 dl dl v % ¥ dl A U o gj

1589¢ 9 MeesiunisldiaTesile ADLs Tuurinisiu
U3Endnn1sveanudninaziiadeniivamundisztuaneda saudulugesteniisamuluiu

yinsisinisldin3esiie ADLs wazu3endnmsssteendentisamuninailuldlunisiansanuay

(%
d [

resindaulaionns o ARvatesiunisldiaiesiie ADLs Tuduvinnisiu Melusevdnnisveasiudns

Y A o a A Yo a A o a v o & v o v A =
‘V]QSI@JL‘U@UULLUaQﬂqiﬂqLUUﬂ'ﬁ&L@ 9 Wl@@qLUUﬂqiﬁiaﬁﬂau&LﬂlﬂLLa'JVlLﬂEJ'JEU@Qﬂ‘Uﬂ"I{LEULﬂi'E)QiJ@
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1

(%
Y

N

1)

2)

ADLs Tuduvinisiu wivinnnenasusing indaaieniieaamuimuaniaunsdiuresiuyinnisuy
Lanusasenifudulduazsenistenisamuiidissamedanionnulaladu ldsunsdnass

wiheawy Judulumugasiidavesudendnnis

Ustninnsveanudnifionionifiu Anti-dilution levies — ADLs Tnfivhanensteniiasuuas
Fuidsumitgauidn vieveAumiyamulazduiUdsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudvsiaginsanimundnsmadeniiu
ADLs fiwananaiuly wazveaniudnifiaeidormuniuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntisamud viensAumieamuuarduiudsuntisamueseniuuiinm

LNAULUINWAUSENTANTIL AU LA

U3HNIANT390auaNSUABLLUaWATY ADLs MiSeniiuase lamunaeiidavesusendanis uely
Audnsasanidmunlilulasenis lnevsendanisesliameluntdsdodviudiudoyanasmusiuwas/

303Ul AYIUTENTANITUS DU UN DI UNUSTNTANIT AU UN

a P =
3WQ73§U716ULF‘13@{13J@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A= [
‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M5D930%

v3ndanisenafinnsanZeniiv ADLs Tnsazdunmslfiams fuwhnmsdenelaiidndiuresyadido
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAfunda ADLs
threshold fiu3Emdnnisimun Imaﬁa&améﬁ}lamwu'wawgqu%maqﬂamuﬁwmmmﬂyjammiéﬁy@
889U (subscription) UINyaANsFUIUAs U eaIuITN (switch in) Wndeyarin1sviedu

ywamu (redemption) wagsinseyarnsduiUAsumieasuoon (switch out)

il TwanBeeisnsduandulunmuisividmianstmun

U3Mdnmafimtua ADLs Threshold Taglddayadsrelud
saFnstovheamulasduBsudunnmingasnsnefumihesamusasdudsuoen

WaAINSTevUITamukardulUd suld1deendyar1N1TvgAUNEIgaImULaEdULUA U BBN

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu
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2.1

- lunsdinfinsldie3esiie ADLs © ADLs Miseniiulaaziinduidinesu sgalshaunisldiasesdioll
rgUszasAiiousIIRanIEnUNNaUNeaintui Ut onediasamulunamusely nsesliell

LilatingUszasAiiioasnmanauunulvinasuusogile

NBUI feeder fund wag fund of funds

Wenawuuatenainisld ADLs Us¥nann1sagiansandiiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dleonesyudanemsld ADLs uTndansazaniunislisenndesiunoudatems audeyaildiuain
newuUateme TasaziSenfumudadinainnsvimenistenisamuiszduasumieamudi
v3eueAuntisauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUTUTENIAAEITBIN VLA
nsimuaReulrsetednintunsfumdieAunilsamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusINIY

[ '
Y o

Wertontigasmusainslanaunhsamuyamtus suudsesas 15 veaaAmsnddugniveinamu

JrfpwdasEndanisarminidunatgeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTENIANIsIEAmuAsEuEaInE evisamudendsarmineunisianeuniieamu (Notice
period) lémunasfitiavesuiemiants uslsiiiu Notice period gegaiifmunlilulasanig sadauds
sarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusig
ssualilulassnslaeussndnnisesamelunddodvudndoyanasmunuuas/miaiivledues

USENIANITHIOHIUNIYDINIIDUNUS ENIANITAIAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudesaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period Lfigiadasiioiignanaliiissnelunsuflatigmaninadesuesnesmu deo1adesld

saAuas s olunisuinisanudesaninaaes dulaun Liquidity Fee, Swing pricing, ADLs Tu
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anunmsaifivuidesmmedunuiiivdudesainnsngluiinaiinuiesailivazay uas
wioonadedldsrutuideielunsuimsanudesanimaaes suldun Redemption Gate Tunsdlifi
I§$utrszaendnninsliiunieliifissmesonislaneu wWeilunisvzasnisldneuvtivamu
Lazvienradedldsiuiuniesdlo Side pocket Wonsansinindrsenil vieldanusasmneldae
$1A17 dun auna n3ee1adedldsiuiuing esffelunisuimisanud ssaninades suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsIvenemu uaznsld Suspension of

o w

Dealings aziluusslevisianamuuazmieasuiidineglunamududfy

YDAIUAND

= d' v A

lunsalidnisly Notice period wagiiwnvinlidesldinIosiiadunieg UTENIANITVRAIUENTNL

U (% ! (%
va v v Al o v A

U URAuAAsHLFaIn Notice period tuuigafuAdnlaauundluiuiiviisienisae el usem
Jan158137a150u11T Notice period aufulAIoeiladu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvaln3neiody 9

US¥ndanisveanudnsivdsuudas nMvuassugnanigieniieamudewisarmtineunisianey

weamu (Notice period) Tiniamaivasundayadinisianeuntheamulaniunasiidavesusem

'
a o

3AN15 weildiiu Notice period gagannvualilulassnisuaglidainityarrvusimuualily
13913 lneusendnnisesdamelunidedmiudidoyanomumuiazivledvesussninniswse

WU DINIDUNUSENINNTANUA

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

a ' P v ) Y A oA . . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu

AN LTLAS DD

[

a o [ v aa a = v . . P J [ U [ o aa ¥
Uswmmms%Lﬂummawuwmsm%aaﬂ% Notice perlod Ausnansnuluwnagiurinnisndnisly

Y

\M50930%

Usndanisenaiasanltuazivunszegiian Notice period Inafinannistunisiatsandulianu

WlyusazuuINRIUTENdan1simun tneiarsanaintdadedis q Aneates loun
ANINATBIVDINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY

NOFTNNITAMNU UHVILNITAMU ARBAIUANITARIAVDINTNIFUTAINU
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2.2

3) U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vsEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis
Usziliuantadeiineadeainfamnsavilaieliaunsaaidunsianslunaastouly w vz 9
NBUI feeder fund wag fund of funds

W onaaulaleniaiinsly notice period UTENIANITIENIITUIALTUNTIIADAAR DITUNBINY

Yananng

MeazBuaLiani

idlenesulanemsld notice period U3tminnsazduiunisliaenndesiunaaulanenis muteya
fild3uann nesuuatenis Ingldndnnng best effort Fagffiomireeiavsesndsarminounisuedu
wiheaau w3 [ulunugafidavesuiendanis wasrfldaseleviveneamuuazdioniisanuy

[

d1fey lnssiunisaunigldmdensmusmily wasdulumunussmaiineidesiinua
WAUNTVILAUMIEaY (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn lisninseay 20 vosyaAmsndduansuanadyu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

nannaaazRouly
. UTHNIANI5ILAIMUA Redemption Gate lalfninSeuay 20 vasyaAmMIngduanivoanomnu Ay

18azRenIsN1sAUIAdu U AUSENIRnIs AU

. UTENIANITLAINUA Gate period gegna LA 7 Jwiin1g Tuwsiaz 30 Tu ausigazideniznig

Ly

o I~ Qdd‘ a [ )
A duluanudsausemaanisiivue

. TunsaiAusendnnismuuadsuluiiausdaniunisainliunfnie Gate threshold Tunsaisanan?

v [y o

Redemption Gate 3¢ldianziuviinisteviglafidndiueyar1¥o1evuiuasuandveneu

Wigufugarmsndgduansiviamunveanauiatiidunieauinnia Gate threshold AUTENIANTT

9 9
(% (%

Mviua 1ne? YaA1PYI8NUILAMUENEVINDIMUAILINAINYAAINITTONUIEAINU (subscription)
U1N YaAn15dulldeuniigaanuidn (switch in) ¥NAELAAINISVIBAUNUIEAIMU (redemption)

wagrinmeyaAINsEuRsunIzamueen (switch out)
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UFENIANITILNIITUAINUATTNTTUT RAUNUI8AMUAIL Redemption Gate lagn1siaduny

dndau (pro-rata basis) vosidssugonuntamuLazduUaswean a Junly Redemption Gate

U3 ENIRN199719W 15 UINMUA Redemption Gate wag gate period Tulmazassuana1eiuls we
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azldunninssauwaIum

seylilulasanis

' (%
v v A a

AdsudonunlgamuLazduiguaandunmae vSEndanisavihluvisemsluiuvinissuie

v
v A A ! U

Auntlgamuinly saufumdesuiiefuniivamusardulasueentninudndiu (pro-rata basis)

Tngliifinsdnanfuneu-vdawesidesudefuniisamu Nl gienheamuannsagndnmdssuee

Aunisasmusazdudsusandrufivdeld alulumuteuluazisnisivignianmssmue

a o U o U dﬂl = 1 L dl I a . L dgj
‘Ui‘EWI‘U@ﬂ’]i’ﬂ3‘1’]’]ﬂ?iiU%@ﬂU%U’JUﬁ\‘i‘VJULLﬁ%ﬁULﬂaﬂuaaﬂ‘lllLﬂu Redemption Gate A1U51A1TULB

[
[y [ [y

AUNUITAMU & TUINNITSUTRAUNUITaIMU Y19l LTuuAnsaininemulannaaeesne usem

IANTVRANIUANTN VLT VT oA UMIITAM UNTad ULUAsUMUITAINULAUNT1 Redemption Gate 7

Usenels
USENInNT5asudlvitiontisamunsuiiledinslyd Redemption gate Tnglyidnt

Tunsalfifin1slyia3esile Redemption Gate 9 USENIANITRIAlETIMAULAT DT OlUNITUSMITAIL

\@g9anIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuwlas §n31 Gate threshold saufiawldsunyas gate period lannunas

199039U3¥NTNN1T wikif1nd1 Redemption Gate Tun1fiszylulasinis uagluiiu Gate period

=)

'
=

san Pszylulasenis il Measdenismsmumandulunmuidsiussnianmssmue

e

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate "

Uszneld
USEN9AN1590aIUaYS NazUdsulUatuun s ilun195e1ien15¥1 Redemption Gate lain n1s

nLan Redemption Gate NauszyzIAMINMUA N15IELATDWNodULNU Redemption Gate Laz/ 30

Jufu Redemption Gate 1udu (131) viell lunsalinlianunsatiszarvieAunissamuludiud
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wideld uTEninniseraiansanenidnmdivigfunitvamuriaaeiiiiseslusenis wasudeie

nihgamungnenidnddalaglaidng

. UTEndnnsveaniuaninaviveyavewheamunnaiaeid) unldlunsiasauasrsedndula

1509618 9 AAEUsAUNTTITlATedEle Redemption Gate Tuiuvinnisiu

n1sisanlEiaIesile
. Usndnmsazilugldnafidaiiansandentld Redemption Gate iunnsinsiuluusiaziuviinsniinng

Y

T9a3nailafl

. USENIAN1T91aN50u 1Y Redemption Gate Lanignsalfitinaniun1salliun® wiouszidiuin

A01UN1507199 1 UNG TagUSENIAN15D1NINUALS DU LU D UIT An1UNITAIN LUUNAR 28 Gate

threshold 19 Tngarsanaintadesig o Aneates laun
1. anudurulusainderieningdu

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsduINEn N
A ovBINeIuIhiaonndastulTuIunIslanauveIneusIn duinann1stanoulauns

\Wesaniinislaneuninnin Redemption Gate Aimwnunly
3. Y9308u 9 NuenmilonsAIUANLAEAIANITAYDIUSENTANTT

vl usEndnniseraiarsanlddeyalssaunmsnieldtenaieiiioguasvseaufgiuuasnions

Usgilluannladeiifeitesinfiamnsasilaieliaunsasiunmsianelunaaztouly a vaztiu 9

NBUI feeder fund wag fund of funds
Weonaeuualen1aiinisly redemption gate UT¥ninn1siansanaiunisivaennaesiunesyu

Yangna

UAZLDYALNULRAL

Wanaamulatenialy redemption gate uS¥NInNI1sazAndunsivaenadasiunamuUaIenis Ay

Tayaflasuan neamuuatenis lagldnannis best effort Fagfoniivenavglasuiniseiuaindssy

[ [

L 1

FoAunivauuarduagusen wasnudndiu (pro-rata basis) ¥e4ANEITUTBAUNUIAINULAL

o

duideuenn a Tuilld Redemption Gate sailulumunanidiavesuieninnis wazmdsdsuszlov
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o w

vy 1 ) o a Y v Y Y I a
voanamuuaryaevilganududidny Ineaniunisauniglaiitenamununily wasidulunaiun

o

Usznmianinegatesinvue
3. msmmuadsmsawayavidlgamulunsaningduninesusiu Insamulaeiiduddgysioyacn
ningaurasneuTNUszaulanivin anmaged v kianunsadnniialasigsinnaumnaung e

= J

I@sumnuiiureuandguanauselen vas. awsaldisnisAuiayani viieamulaeduiingae

Y

Ao i

v fa v 1 I Y vy 1 = U av Yo o= 1w 1 1 yaa ad
nIngaunINa1nUu 0 LL@%IMQﬂ@ﬂU’JEJaﬂV!UVINGUB BQIUVI&UEJ‘L! 3! auwlmuuwﬂgammﬂanmwﬂ adnan

laSURUNENEIRN NasaaUIensndautula

0. msldvevdolisuieAunheamumuddsisuliudmieasnyaiudddevioddmefunieamu
(suspension of dealings) UTEMIAN1INBIMUTINANNTAALTUNTIAgeanlaifin 1 Twin1g Liuume
Iiunareufunaidsnananditnau lngsuisninnisnesusuiinnsanud: dmudelasgadauas
auvnaunadnsidudosseiunisd evromissamulaglduamnniureuvesquanalsslon Su

dl' o & ) N & o &
Wewan wndndumunsallansaviladadl
1. ldanunsadving 918 Teu wannindvsensndduveinowmusiu lhegrsaunauns

2. Wannsaruayanmingdureanswusiuldeinlusssu uasimnzay

[

3. TmedndudulaiefuasesUselovivestenhivamulagsiy

v
N A 1

ails nslivenselisuderumheamuauidnsuliudmsossnensurmd@onsoidwigfiunig
839U (suspension of dealings) lius¥mdnnsnawusufuinig Ussmaditdnauamenssunisinu

[

NINNSNIUALAAIANSNNING 1 au. 9/2564 1383 vaninuel Wauly wagdsn1sdanisneanusiuiey

Y

amuml newusiniegamuiiilyseges wagnemuTNiodamuUssnnanIty

sl nslilnevielifudefumeamumusdsiisuliudwmiorsngasumdsdoniamasmisfumioe
a3vu (suspension of dealings) #ae1n 8 u TidulupuusenianuznssunsmiunaInnuil nu.
11/2564 303 vdninasinisianisnesusanitedamuinly newusmiiedamuiflisedes nemu
lefamuUsANaNTY waznaauaLYAAa

U '
o v o

USIndnn1sveanudnsnzngasumdsde / masdudsumhsamudinesmuilunsiinsivisenns

Alst
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D
a v o o 3 v o o v 1 L

Tupsainusemdamaiiuin nsneasuadedinanazidunissnuwselevinesuwasyioniisamnu

2
v o o A

InguTendanisazuseniaaiamvtiegetes 3 Juneun1svgasumdsde / Adsduildsuntisa
IngAndseniAfana1blinusendans ddnnuuazaivivesaivayunisnensesuieay wazuddli
dnanuenenssunis nas.nely 3 Julusdiunussmaneasuidswe / mdsdudeuntiga

Wunistnsnnseans

4.  AHu

1. newulndaiayis India Active Equity aauluniigainuvesnamu Goldman Sachs India Equity

[
[y LY

Portfolio (nesuwan) luguvesanaliuneadisansy Al neauilndariause India Active Equity 813

<9

[ A

amuludyadenieaimin Derivatives) itetasiuarndssmndnruandsuiunsmassmeni

naofidavesi{innisneamu Fafamuenaazvianunieldiuilsansasuaniuasu/mielsutuaum
nifuasuisausnld Wy nsdifidGuananeadnsansy duunliuseurias ginnsnesmueiafiansan
amuludgandoresmiiifiedesiumiudssiliieadestusnsuandou (FX Derivatives) uisdu
ognslsfinny ginnsnesuenainsanamuludaduiites vidserafiansanlitestunandedunsdi
ARuananoaaIsansy duuiliuudeen

2. msasulumiisamuildmsdniy uazfiannudoseanisamu gasuaisamulunesuidada
aU3a India Active Equity lawfiuinisasulunasudeivmnzaniuinguszasdnsamuresamu

q

wazHA UYL UAMILEETIDARTEIINNTTAMULA

¥
) U

3. newundnenafiansanamuludyandevisarmiin (Derivatives) Witeiinyszansamn1suimsnis
24wy (Efficient Portfolio Management) #atiu naavundndsfiaudsannniinomusiudu 39
wanganfugamuiideansaneuuugukazannsasunuidsdldunninamuialy famudeans
asulunawusamdefeudlaluanuidsswesdyydorisdmin wagdamuaisfinnsmnaii
winganveInsamu Inemddiauszaunsainisamu TngUIEannITamu LA IUYNTRUYENEaIYY
109

£

4. newunanineuUandanayse India Active Equity lawmuiinsamunseandieglulsvineduiie

Y

AIUTIPITAIITUINITNTEIIUANUAYIVDINDTANTAMULAYTIUVBINULD Y

1%

5. newuiliianudssduaiainanmsidsunladumuiasygia n1silles uazdenuvesUsemenneayu

Taamu ludmveaRuamuluieUsewme
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6.

10.

11.

=

Wosnneamuil dnmsawulusiausema 338AuEeIn1aNIsToIalsewmeae19enuInsNIsiun 1
MAmIngensaiiliung vinlvinesulianansathRunduitnunlulssma fo1vdaalvgasmulalasupiu
RunuszegIaiivug

lunsalfineamuiUndanial3s India Active Equityliianansaassdunsndanimeaaslaniunaddnay

ANZNTITUNTT N.A.A.MYUA dasuenalianansavefuniigamuaunimasly

nosuilidunewusuiilifiussiu (Non-Guaranteed Fund) Hawuenalildsutuasmufiuuisdiuie
Nanun (possible loss) kag/130013 U lATUTITERUANUISAUNUILAINUUIIEIUNT DVINUA Uag/NT0
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o Sufl 31 wguaeu 2566

% of NAV

waukuduuas yaA1Aw
Juawiu/mize  31A19879 (UIN)
WUNINSUIAIT
VN, suIAsnansive 20,361,517.42
FIURUNINGUIAT 20,361,517.42
NU8aMUAUTTINA
MNYANUANUTENA
Goldman Sachs India Equity Port Class | Fund 662,612 771,798,375.47
FunUITAmUASUTEINA 771,798,375.47
ningaudu 3,917,966.40
wilausu -5,105,572.33
yaAmIngdugns 790,972,286.96
Tuumhgamu 64,817,446.4058
yarSndauandsieviie 12.2030

2.57%
2.57%

97.58%
97.58%
97.58%
0.50%
-0.65%
100.00%
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AMURUNIY (standard deviation) Y89NAN1IALTUI 10.50% 11.13% 12.01% 14.97% 16.96% - - 20.56%
erwifurau (standard deviation) vaedwila st 1 13.49% 13.78% 14.02% 14.57% 17.20% - - 20.83%
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Goldman Sachs India Equity Portfolio

Investor Profile

Investor objective
Capital appreciation with no need for income.

Position in your overall investment portfolio*®
The fund can complement your portfolio.

The fund is designed for:

The fund is designed for investors who are seeking
exposure to India’s equity markets. These companies
may be incorporated in India and / or listed in India.
The fund has the potential to generate higher returns
but will also have a higher risk profile than a more
benchmark aware India equity fund. While the fund
seeks to achieve its investment objective, investors
should understand that the fund's investment
objective may not be realised and some or all of your
investment is at risk. For further specific risks related
to the fund please refer to Risk Considerations
below.

No. of holdings 99
% in top 10 38
Historical Volatility Portfolio - 3 yr 16.87
Turnover Ratio (%) 26
Historical Tracking Error - 3 yr 552
Excess Returns - 3 yr 0.28
RZ-3yr 0.90
Beta-3yr 094
Transaction Costs (%" 0.15
Commissions (%) 0.08
Other Costs (%) 0.07
Swing Pricing (%)
Subscription (%) 027
Redemption (%) 0.28
Initial Sales Charge: up to (%) 0.00
Performance Fee Rate (%) N/A
Ongoing Charges (%)” 0.98
Management Fee (%) 0.85
Distribution Fee (%) 0.00
Other Expenses (%) 0.13
Goldman | Asset
Sachs Management
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Monthly Fund
Update
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" Goldman Sachs India Equity Portfolio Class |
Shares (Acc.)”

This is an actively managed fund that is not designed to track its reference benchmark. Therefore the performance of the
fund and the performance of its reference benchmark may diverge. In addition stated reference benchmark returns do not
reflect any management or other charges to the fund, whereas stated returns of the fund do. Past performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and
can go down as well as up. A loss of capital may occur.

Performance (%)

31-May-13-  31-May-14-  31-May-15-  31-May-16- 31-May-17-  31-May-18-  31-May-19- 31-May-20- 31-May-21- 31-May-22-
31-May-14  31-May-15  31-May-16  31-May-17  31-May-1€  31-May-1¢  31-May20  31-May21  31-May-22  31-May-23

Fund (USD) 255 266 44 269 85 26 210 779 10 3.7
Index 16.4 88 74 236 7. 35 243 741 14 2.1

Performance Summary (%)

Cumulative Annualised
Sincelaunch  1Mth  3Mths  YTD : 1Yr 3Yrs 5Yrs 10Yrs
Class | Shares (Acc.)” 234.90 368 741 286 : 365 2221 701 1137
MSCI India IMI, Net returns, Unhedged, 93.58 3.18 856 1.35 : 267 2192 727 823
usp® '
Morningstar India Equity” 294 728 281 : 318 1964 538 821
Quartile Position in Sector” 2 2 2 : 2 1 1 1

Calendar Year Performance (%)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Class | Shares (Acc.) 26 467 44 26 509 -158 75 209 354 -153

MSCl India IMI, Net returns, Unhedged, 5.3 276 47 11 437 -112 53 161 304 91
usb

This is a marketing communication. Please refer to the Prospectus and KIID before making any final investment
decisions. Please see Additional Notes. All performance and holdings data as at 31-May-23.

Past performance does not predict future returns. The fund's returns may increase or decrease as a result of
changes to foreign exchange rates.

*We identify two broad categories of funds to help investors think about how to construct their overall investment
portfolio. We describe the following as “Cere”: (A) Equity funds with a global investment remit or those mainly focused
on US and European markets, given the size and transparency of these markets. (B) Fixed income funds with a global
investment remit or those mainly focused on US, European and UK markets and invest predominantly in investment
grade debt, including government. (C) Multi asset funds with a multi asset benchmark. All other funds we describe as
“Complements”. Both Core and Complement funds can vary in risk level and those terms are not meant to indicate the
risk level of the funds. There is no guarantee that these objectives will be met.

For regionally focused investment portfolios we understand that the categorisation may be different from the perspective
of different investors. Consult your financial adviser before investing to help determine if an investment in this
fund and the amount of the investment would be suitable.
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* %k ok

Monthly Fund

Update

Financial Information Sector Allocation (%) Market Capitalisation

Net Asset Value (NAV) - Class | Shares  USD 3349 286% Financials Goldman Sachs India Equity MSCl India IMI (Net Total
(Acc.) ““ 13.4% Information Technology Portfolio Return, Unhedged, USD)
Total Net Assets (m) UsD 1911 & ‘ 2% Bonsumer Discretonary Large Cap 519 701
9.0% Materials
. 88% Consumer Staples Mid Ca 16.2 149
Fund Characteristics ; : P
6.9% Industrials Small Cap 299 150
Currency - Class | Shares (Acc.) UsD 2‘1"’;“ :ea'ﬂ‘ Care o and cah 0.8 0‘0
: 1% Energy asn and cast . g
Inception Date - Class | Shares (Acc.) 26-Mar-08 40% Communication Services equivalents
Fund Domicile Luxembourg 27% Real Estate —
1.7% Utilities Unclassified 1.1 0.0
1.1% Other
FU nd FaCtS 0.8% Cash and cash equivalents
ISIN - Class | Shares (Acc.) LU0333811072
Bloomberg Ticker - Class | Shares (Acc. GSINDAI LX .
combers fieker (hee) Top 10 Holdings®
Dividend Distribution Frequency None - —
) . . Security % Geography Activity
Dealing and valuation Daily i
Reporting year end 30 Novermber ICICI Bank Ltd 73 Indfa Banks -
Reference MSCI India IMI, Net returns, Unhedged, Infosys Ltd 53 Incla Software & Services
Benchmark usb HDFC Bank Ltd 43 India Banks
Settlement T+3 Reliance Industries Ltd 4.1 India Energy
. L. Axis Bank Ltd 39 India Banks
Fund Objective and Investment - : o :
. Bharti Airtel Ltd 32 India Telecommunication Services
Policy
Bajaj Finance Ltd 3.1 India Financial Services
The Fund seeks to provide capital growth over the ) . . :
longer term.The Fund seeks to achieve its objective Mahindra & Mahindra Ltd 22 India Automobiles & Components
by holding shares or similar instruments relating to Sun Pharmaceutical Industries Ltd 2.2 India Pharmaceuticals, Biotechnology & Life
Indian companies. Such companies are either based Sciences
in or earn most of their profits or revenues from HCL Technologies Ltd 91 India Software & Services

India. The Fund may also invest in companies which
are based anywhere in the world.

Please see Additional Notes. All performance and holdings data as at 31-May-23. Past Performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and can go
down as well as up. A loss of capital may occur.

"Please note that this estimated transaction costs figure has not been calculated using the prescribed methodologies
required under EU regulations (i.e. MIFID Il and PRIIPS). Where required by law or regulation, you may receive additional
estimates of transaction costs from us which will be calculated using these prescribed methodologies. These additional
estimates may differ from the estimated transaction cost figure included here. ® The ongoing charges figure is based on
expenses during the previous year. See details in the Key Investor Information Document. The on-going charges are the
fees the fund charges to investors to cover the day-to-day costs of running the funds. They are taken from the fund and
impacts on the fund's return. Fund charges will be incurred in multiple currencies, meaning that payments may increase
or decrease as a result of currency exchange fluctuations. All charges will be paid out by the Fund, which will impact on
the overall return of the Fund. ® The Morningstar sector average figures are calculated using all open funds available in
the universe at the indicated time period. The number of funds in a Morningstar sector varies over time as new funds are
launched and funds close. Source: Morningstar ©2023 Morningstar, Inc. All Rights Reserved. “ Fund returns are shown
net of applicable ongoing fees within the portfolio, with dividends re-invested using the ex-dividend NAV. These returns
are for comparison of performance against specified index. As the investor may be liable to other fees, charges and
taxes, they are not meant to provide a measure of actual return to investors. The performance data do not take account
of the commissions and costs incurred on the issue and redemption of shares. ® The MSCI India IMI is quoted at month-
end with income reinvested and, in contrast to the Portfolio, shown without the deduction of any expenses. © Portfolio

holdings may not represent current, future investments or all of the portfolio's holdings. Future portfolio holdings may not
GOIdman Asset be profitable. For the avoidance of doubt, when buying units in the funds you are not investing directly in the portfolio
Sachs Management holdings,

2



Goldman Sachs India Equity Portfolio

Important Risk Considerations

u Counterparty risk a party that the Portfolio transacts with may fail to meet its obligations which could cause losses.

m Custodian risk insolvency, breaches of duty of care or misconduct of a custodian or subcustodian responsible for the safekeeping of the Portfolio's assets can result
in loss to the Portfolio.

m Derivatives risk derivative instruments are highly sensitive to changes in the value of the underlying asset that they are based on. Certain derivatives may result in
losses greater than the amount originally invested.

u Emerging markets risk emerging markets are likely to bear higher risk due to lower liquidity and possible lack of adequate financial, legal, social, political and
economic structures, protection and stability as well as uncertain tax positions.

u Exchange rate risk changes in exchange rates may reduce or increase the returns an investor might expect to receive independent of the performance of such
assets. If applicable, investment techniques used to attempt to reduce the risk of currency movements (hedging), may not be effective. Hedging also involves
additional risks associated with derivatives.

u Liquidity risk the Portfolio may not always find another party willing to purchase an asset that the Portfolio wants to sell which could impact the Portfolio's ability to
meet redemption requests on demand.

m Market risk the value of assets in the Portfolio is typically dictated by a number of factors, including the confidence levels of the market in which they are traded.
u Operational risk material losses to the Portfolio may arise as a result of human error, system and/or process failures, inadequate procedures or controls.
m Complete information on the risks of investing in the fund are set out in the fund’s prospectus.

Glossary

m Beta — Measures the sensitivity of the fund’s returns to the comparative benchmark index return (annualised). The nearer to 1.00, the closer the historical fluctuations
in the value of the fund are to the benchmark. If above 1.00, then fund fluctuations have been greater than the benchmark.

= Commissions — Total amount paid to executing brokers in relation to dealing in buying and selling of investments in the Fund during year ending 30 November 2022.
m Excess returns — The return of the fund in excess of the benchmark/index return (annualised).

m Historical tracking error — Measure of the actual deviation of the fund’s returns from the comparative benchmark index returns (annualised). A higher number
means that the fund is taking greater risk against the benchmark.

m Historical Volatility of Portfolio — lllustrates the dispersion of the fund’s realized monthly returns around the average monthly return, indicating how volatile the
fund’s return is over time. The higher the number the more volatile the fund’s returns.

= Net Asset Value — Represents the net assets of the fund (ex-dividend) divided by the total number of shares issued by the fund.

u Ongoing Charges — The ongoing charges figure is based on the fund’s expenses during the previous 12 months, on a rolling basis. It excludes transaction costs and
performance fees incurred by the fund.

m Other Expenses — Fees deduced from the Fund's assets incurred as part of the Fund's operations, including, where applicable, costs incurred by the Fund when
investing in other funds.

m Other Costs — Total amount of costs incurred by the Fund outside Commissions during year ending 30 November 2022. These may include, but not limited to, market
fees and local taxes.

= R’—Measure that represents the percentage of a portfolio movement linked to movements in the benchmark index return (annualised). The nearer to [1.00], the more
a fund is tracking the risk of the benchmark, and the less risk that the fund is taking against the benchmark.

= Swing pricing — The swing factor represents the factor in place month end and is subject to change on any Dealing Day depending on prevailing market conditions.

m Transactions costs — Total trading costs of transactions incurred by the fund, including Commissions during year ending 30 November 2022. Does not include trading
spreads incurred on transactions.

m Turnover ratio — Measure of how frequently over the period assets are bought or sold in the fund (Lower of Purchases or sales by the Fund/Average net assets of the
Fund).



Additional Notes

This material is a financial promotion and has been issued by Goldman Sachs International, authorised by the Prudential Regulation Authority and regulated by the Financial Conduct
Authority and the Prudential Regulation Authority.

Furthermore, this information should not be construed as financial research. It was not prepared in compliance with applicable provisions of law designed to promote the independence
of financial analysis and is not subject to a prohibition on trading following the distribution of financial research.

This information is intended for viewing only by the intended recipient and may not be reproduced or distributed to any person in whole or in part without the prior written consent of GSI.
Goldman Sachs International accepts no liability for the misuse or inappropriate distribution of this material.

Offering Documents: This material is provided at your request for informational purposes only and does not constitute a solicitation in any jurisdiction in which such a solicitation is
unlawful or to any person to whom it is unlawful. It only contains selected information with regards to the fund and does not constitute an offer to buy shares in the fund. Prior to an
investment, prospective investors should carefully read the latest Key Investor Information Document (KIID) as well as the offering documentation, including but not limited to the fund's
prospectus which contains inter alia a comprehensive disclosure of applicable risks. The relevant articles of association, prospectus, supplement, KIID and latest annual/semi-annual
report are available free of charge from the fund’s paying and information agent and/or from your financial adviser.

Distribution of Shares: Shares of the fund may not be registered for public distribution in a number of jurisdictions (including but not limited to any Latin American, African or Asian
countries). Therefore, the shares of the fund must not be marketed or offered in or to residents of any such jurisdictions unless such marketing or offering is made in compliance with
applicable exemptions for the private placement of collective investment schemes and other applicable jurisdictional rules and regulations.

Investment Advice and Potential Loss: Financial advisers generally suggest a diversified portfolio of investments. The fund described herein does not represent a diversified investment
by itself. This material must not be construed as investment or tax advice. Prospective investors should consult their financial and tax adviser before investing in order to determine
whether an investment would be suitable for them.

An investor should only invest if he/she has the necessary financial resources to bear a complete loss of this investment.

Swing Pricing: Please note that the fund operates a swing pricing policy. Investors should be aware that from time to time this may result in the fund performing differently compared to
the reference benchmark based solely on the effect of swing pricing rather than price developments of underlying instruments.

Fees are generally billed and payable at the end of each quarter and are based on average month-end market values during the quarter.

Additional information is provided in our Form ADV Part-2 which is available at http;//www.adviserinfo.sec.gov/IAPD/Content/Search/iapd_Search.aspx.

Documents providing further detailed information about the fund, including the articles of association, prospectus, supplement and key investor information document (KIID),
annual/semi-annual report (as applicable), and a summary of your investor rights, are available free of charge in English language and, as required, in your local language by
navigating to your local language landing page via https://www.gsam.com/content/gsam/ain/en/advisors/literature-and-forms/literature.html, and also from the fund's paying and
information agents as listed below. If GSAMFSL, the management company, decides to terminate its arrangement for marketing the fund in any EEA country where it is registered for
sale, it will do so in accordance with the relevant UCITS rules.

Austria: Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Wien, Austria.

Belgium: RBC Investor Services, Place Rogier Il, 1210 Brussels, Belgium.

Denmark: Stockrate Asset Management, Mollevej 9 E2, DK-2990 Niva, Denmark.

France: RBC Investor Services Bank France, 105, rue Réaumur, 75002 Paris, France.

Germany: State Street Bank GmbH, Brienner Strasse 59, 80333 Munich, Germany.

Greece: Piraeus Bank S.A., 4 Amerikis Street, 10564 Athens, Greece.

Ireland: RBC Investor Services Ireland Limited, George's Quay House, 43 Townsend Street, Dublin 2, Ireland.

Italy: Société Générale Securities Services, Maciachini Center —MAC 2, Via Benigno Crespi, 19/A, 20159 Milan, ltaly; AlIFunds Bank S.A. Filiale di Milano, Via Santa Margherita 7, 20121
Milan, Italy; RBC Investor Services Bank Milan- Milan Branch, Cia Vittor Pisani, 26, 20154 Milan, Italy; State Street Bank S.pA., Via Col Moschin, 16, 20136 Milan, Italy; BNP Paribas
Securities Services —Succursale di Milano, Via Ansperto 5, 20121 Milan, ltaly; Banca Sella, Piazza Gaudenzio Sella 1, 13900 Biella B, Italy.

Luxembourg: State Street Bank International GmbH, Luxembourg Branch, 49, avenue J.F. Kennedy, L-1855 Luxembourg.

Poland: Bank Pekao S.A, Zwirki i Wigury str. 31, 00-844 Warszawa.

Slovenia: NOVA KBM d.d registered office at Ulica Vita Kraigherja 4, 2000 Maribor, Slovenia.

Sweden: Skandinaviska Enskilda Banken AB, through its entity Global Transaction Services, SEB Merchant Banking, Sergels Torg 2, ST MH1, SE-106 40 Stockholm, Sweden.
Switzerland: Swiss Representative of the fund is First Independent Fund Services Ltd, Klausstrasse 33, 8008 Zurich. Paying Agent of the fund in Switzerland is Goldman Sachs Bank AG,
Claridenstrasse 25,8022 Zurich. The Key Investor Information Document (KIID) as well as the annual and semi-annual reports of the fund may be obtained free of charge at the Swiss
Representative or Goldman Sachs Bank AG in Zurich.

Please note in addition for:

Australia: This material is distributed in Australia and New Zealand by Goldman Sachs Asset Management Australia Pty Ltd ABN 41 006 099 681, AFSL 228948 (‘(GSAMA") and is intended
for viewing only by wholesale clients in Australia for the purposes of section 761G of the Corporations Act 2001 (Cth) and to clients who either fall within any or all of the categories of
investors set out in section 3(2) or sub-section 5(2CC) of the Securities Act 1978 (NZ).

Hong Kong: This material has been issued or approved for use in or from Hong Kong by Goldman Sachs Asset Management (Hong Kong) Limited.

Netherlands: The fund is included in the register kept by the Stichting Autoriteit Financiéle Markten.

Singapore: This material has been issued or approved for use in or from Singapore by Goldman Sachs Asset Management (Singapore) Pte. Ltd. (Company Number: 201329851H).
Spain: The fund is a foreign UCITS registered with the CNMV registry with number 141 (SICAV), 913 (SICAV 11), 305 (PLC). A full description and KIID for the fund and other mandatory
documentation is available free of charge from any of the authorised distributors of the fund listed in the Comision Nacional del Mercado de Valores (“CNMV") webpage at
WWW.CNMV.ES.

Confidentiality

No part of this material may, without GSAM'’s prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (i) distributed to any person that is not an
employee, officer, director, or authorized agent of the recipient.

© 2023 Goldman Sachs. All rights reserved.

Registered and Principal Offices: Luxembourg domiciled Funds Registered Office: c/o State Street Bank International GmbH, Luxembourg Branch, 49, Avenue J-F Kennedy L-1855,
Luxembourg

Any reference to a national regulator is for information purposes only and should not be construed as an endorsement, or otherwise, by that regulator as to the merits on investing in
the fund.
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nNoeYU Goldman Sachs India Equity Portfolio (naanuman) la maiummwmwammsmm’]miawuiwmaawmaﬂ
neyu Goldman Sachs India Equity Portfolio (nesyumndn) luvsnzaudnsely e nsdifinaneuunuesnemusissyime
mﬂmammmamuLmusuaaﬂawuauﬂ wuuismamimmulﬂammﬂuammuammmammmaﬂuwusva”nmmu Wona
mammumaqnaqmmwivmﬂmﬂanmm’]mmm (Benchmark) $egay 5 fetufjiiu viiensasuvenawusirsUszimaliidu
Wmunisdedvuniolnsins ‘vﬁaLuaﬂaamumwﬁvmmiummmwmwmeummmumawmamwmﬂ‘umLLaﬂawumq
‘UiuwmmaammﬂaammaaﬂgiuLuawawaqwamamimLuumiﬁuaaﬂawﬂu%mumaa‘wu mammimaammaqwusmimm
NBINUTINANUTENARINGT mamwwmiﬁuaamuammuLﬂaaumﬁaqmawaﬁmwmaawumaaﬂawwaﬂmﬂﬂiumﬂ
dneandsn Wuusemady 4 Tnedilfauazinumausslomivefieveamuuas mmmmwaﬁlumwgummumm T
suaanuamﬂumﬁmaammmaﬂaLqusaasmaiuﬂaqmwaﬂmﬂaﬂamaamiamm Huanaduduldauanusngan Tassild
ﬂsimmsuaamaawmaawu‘ﬂmmm

ol mimasmuﬂmmmanaulmmﬂmmﬂsumﬂLLaquststiawusuamawu wazArataarShwnadsslevivesie
wiheasududfy Tnelideifumsiidumuiinluanseasdoslasns was aam"lmummmumaumﬂmawmaawu
ua"

2. nesuiilovemsawuluviedilifenowusmrwssmaiissnemuiier TnonddluseutiyTlidesnindosas 80 ves
YaAMINGAUVZVRINRIU u,am'ﬁawmiumwiumﬁ ImEJLaaaiuiauﬂumsn"l,uuasmﬁaaau 80 YOIy AAMINGAUVTVRA
nesu

Fiof arnailunssantls agliundedullugszes wanliiu 30 ’Juu‘UﬁNLLWAuﬁ]@VIUL'UEJ'L!ﬂ@W]i‘WEJﬁULUUﬂENVlui’JEJ waz 13
undafivliluzae 30 Jurewdnnewu mamﬁuaunamﬂawumLﬂumaaiam'ﬁaqmu LLau/mEfmewmawummﬁmaﬂuma
Fundsumieasmy maumiauamam%ﬂmw mamm'ﬂaumaﬂawummumﬂ Fafiszuznarlsitiu 10 Yuvhnns il Sang
maamumaﬂ%ﬂ%umawmﬂummm

3, memﬂfﬁsuaamuawﬁl,ﬂaauLLanUiymwLLauaﬂwmuwmwmamammaﬂuamﬂmLUu Fund of Funds veasulagnssly
As1ENs waz/visendnynindsinsusemneld Imalmﬂmmum’mLaswaﬂmﬁawu (risk spectrum) L‘wmu il Imﬂumaawm
YDIIANIINBINY Tnetuiuaamunisalnana LLavmaﬂLUu1ULW@U%IEJ?IU&Q?!WJENN@@%U’JEJEN‘V]‘LJ afls U3tninn1sagduiiunis
LL’«Jawaavm’;sawummmluuasmw 30 $u Tnsrudiulssuondeninmsuiedemnaiulafivisnianistmun deusiiuns
LﬂaauLLﬂaaﬂﬁawumnma

4. IummmﬂawuumiawﬂuﬂaﬂmﬁmmmﬂumwivLwﬂ (Master Fund) litfeenindesay 5 vesyarmsndauansves
ﬂamuﬂmamﬂumwivmﬂ LLaVﬂmmuﬂawmﬂumqmvmmmﬂm’maawumﬂawumammwaauawﬁamaﬂuaﬂwmﬁm
Snwasnitensil

(n) yarmindauays u Tulafunisanasiuninaesluaamesyarmindaugvdvesnamuiatsmalusnaszina (Master
Fund)

(%) vonsImvBIYRAmMINGAugVSvanemuUmemdlusasyma (Master Fund)anadlugisszezinan 5 fuinislafasienu
ﬂﬂLiJummuLﬂumﬁaaﬂ.ummawamwswsauamﬁuaaﬂawuﬂmsmﬂumwi”L‘vm (Master Fund) 1
widnnsaviniumsseelul

4.1 wamgiineauuatemalusinassina (Master Fund) Slyaranasmufinaniandnasundeuuumsnssidunisinediils
mﬂaﬂwumwamaamawmemwmimamm TdiinnuanznssunTs nan. waghtenigamunsunely 3 Juinsituud
au‘mﬂi'}ﬂgmm

Tl wavnamssdiunisdanan ey visninnmsazdadennesusilusinsussmanesyulyel ety Master Fund unu
nowwiy Inenasmuasenanamulnddna fﬂvuuiamamiaqwuwaamaammmﬂiumﬂ way/v5e UleuIEN1SANY
Guaaﬂaamumwmmﬂi"ﬂu‘ﬂmqmi w3 dnnewmu s Tnswwamnamsdiumsdenamdnadu lifedndunsdiunud
AnluansisazBenlasims LLauaamlmummmuszjaumnmaawmaawuum

4.2 fafumsmutuamanssdumsmade 4.1 Tidaadamely 60 auummwﬂﬁﬂgmm visaifulunudivseneadmun
4.3 lunsdififimgdndunazaums visninnsenaverouduszeznanmsduiiunismude 4.2 dedriinauangnssuns n.an.
1% TnelumsEuuoriauiiy UtnianssesdurnuiiuresiguanaUssloviinieussneumsfinsanvesditinaunaznssuns
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4.5 Lﬂmm&mauamsrm‘umsmLuumimaﬂﬂaﬂmsmmma 4.1 sodaulaazayu Lwaiwwwauiﬁ]aammmua dlasieniu
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1. ﬂawwaﬂmmmmvaqm fio N899 Goldman Sachs India Equity Portfolio "“UﬂL‘lJUﬂ’erui’JiJGﬁ’]ﬁ’ﬁ‘ﬂu Faanzdouly
Ussadnigadsn (Luxembourg) W]Luumumm”wau%ﬂ UCITS (Undertaking for Collective Investment in Transferable
Securities) Lﬂuﬂawuiwmauamﬂmumaqmmqe] mmawumlﬂ (retail investors) LLavwawuamuu (institutional
investors)uazEfevmiigamuaunsainfiadeyanawmu Goldman Sachs India Equity Portfolio Lwaﬂﬂmmauammmmiw
WWW, mansachs.com

oh) NaINU Goldman Sachs India Equity Portfolio

1AS9AS19UD4
nomu
Goldman Sachs

Class : Class | Shares (Acc.)

ISIN Code : LU0333811072

Bloomberg Code : GSINDAI LX Equity

TUARAINBMU (Inception Date) : 26 fu1Ay 2551 (26 March 2008 )
anadug1u (base currency) : AadNSENsg (USD)

f%3n (Benchmark) : MSCI India IMI, Net returns, Unhedged, USD

India Equity
Portfolio

NaInU Goldman Sachs India Equity Portfolio ﬁ*ﬁ'mﬂisamﬂlumﬁawmﬁaLﬁmuamL?‘uawm
Imaﬂawumawuamquaa 2Tu3 mamammwaaﬂumwmwu waz/M3onsasiisinany
Lﬂmsumﬂ‘umwmﬁwu (equity related transferabte securities) WazNvIvUY mauawaaamuiuuawm
wmuml,m maumiﬁ/ﬁ&leaﬂaa“luﬂsummuma

‘quﬂizaqmaz muwmaa"l,umu 1Tu3 ﬂawumﬁ]aqwﬂumwmwu ammwmmmmmmmﬂumwmwu
uIstamiamu (equity related transferable securities) TUTEVdUY 9 u,aummmiw"l,uummmmmamumwmi
i (non-equity related transferable securities) kaynodvu iaummﬁmwamw

NN ﬂawu‘waﬂmwmiawuiumwmiauwuﬁ LW@ﬁ@QﬂUﬂTﬂJLa*&N \WioifiuUsyansnm
mi“UiW]‘iﬂ’lianu (Efficient Portfolio Management) Ll,auL‘WE)ai’NNaﬁla“ULLVI‘IJLWEJLG]&JIWW@WM

918NDWU lyifviun

WlgUngaeRdu i

113l

Juna
TUINSTeY | .

\ NAIUNINTT
UIAINU !
v Goldman Sachs Asset Management Fund Services Limited
NAANIINDINU , , .
u ! Registered 47 St.Stephen’s Green, Dublin 2, Ireland
(Investment
Manager)
ASnwIningau
"Uaaﬂamu State Street Bank Luxembourg S.CA.
(Custodian

Registered Office: 49 Avenue J.F. Kennedy, L-1855 Luxembourg
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Bank)

v A

Qmswaau 8y |PricewaterhouseCoopers, Société Coopérative
nodu Registered Office: Reviseur d’entreprises 2, rue Gerhard Mercator, L-2182 Luxembourg,
(Fund Auditor) |Grand-Duchy of Luxembourg

2. AsTsullenuazanlidneid1fyuaenaanu Goldman Sachs India Equity Portfolio
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noIu

AU EENN13VIEVUIAU (Entry charge) idl

' = o A A | j '

155U UTRAUMIIYaU (Exit charge) gl

RYTP. Sovar 0.15 delvesyarmindduansuos
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noIvu
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1. IUﬂim%ﬂBWMi’mmﬂ‘Ui”mﬂ (nesuman) Auduarsssndounsianisuisdruiodudneuuwmuiesannsfineaui
Lﬂulﬂamiﬂ,uﬂamus’mmqﬂszmﬂ (loyalty fee 30 rebate) vsmdnmsassBumstiiusuuindandunindaues
NoIWU

2. Iuﬂim‘mawwaﬂumsLLﬁ’lmwuLmuIﬁiqmiaﬂms U3tndnnisveanuanifiavudlufiudulassnsliaenadosiunis
LiJawLLﬂawmﬂamwafﬂmaamﬂmwmmﬂr;daawmaamuum waraguddiiteviheamunsumaivleduesusendnng
Tneway

Ussinnvesdnningvionsndaudu viensmmenualaeiFuiiaz amuludseine :
Uitmdnnisensasunsenmandsyleviianzanminning n§nsaudu viiemmenualaeisaussdlaesrmiludevanegna
AufsEnARaEnssIng nan. fvuadelul Buudlunsdifiaenssums nan vdedinauenenssuns nae. b
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@il 1 : Ussinnuazaniantvesnansmanisiuily

1. USBLAVI0RTIENS bAlA

L1 A91asyu

1.11 vm

1.1.2 Tuammuamawﬁmmawu (share warrants)

1.1.3 S[:uLLamaa‘wﬁium'ﬁszjawumwuwiauamiﬂ ((Transferable Subscription Right : TSR)

1.1.4 TULLamaawﬂumanﬂwwu underlymg LﬂwumdumﬂmLLamaWﬁmu%Mu (share warrants)

1.1.5 mwmimuauwmﬂwmvmuaama’mummmimmu 1.1.1 - 1.1.4 gudidsineu n.a.e. fviun

1.2 Asansvii

1.2.1 WusUng

1.2.2 fidunds

1.2.3 yjug) (Liswwfuduuasann dudewius uazasians Basel I

1.2.4 fuaniiu (Bill of Exchange : B/E)

1.2.5 mammﬂmu (Promissory Note : P/N)

1.2.6 Iumﬂml,l,ammnﬁmwzjamﬂ

1.2.7 IULLaﬂﬂﬁWﬁIUNan”IEJ‘Uu%M underlymg Duitustnsvidosiug

128 mwmimaumammvmuammﬂ‘umwmwumm 1.2.1 - 1.2.7 suitdsineu n.a.a. fvuadiadiu

1.3 mwmsmmmnu (ldsammsnans Basel Ill)

1.4 9151&135 Basel Il

1.5 AN



1.6 Iumﬂmamamﬁauwuﬁ (Derivative Warrants : DW)

1.7 mwmﬁwmﬁumwamsJa’smmLLm (Structured Note : SN)

2. AuanUALaEraNNINLUNITAIUYBINTIAS )
wmaaumiwmmimmmiﬂamﬂ@mma 1. maammam‘umaamﬂmsmwaﬂLﬂmemmmumu Fadl

2.1 IumammﬂmaLaaulﬁuwnﬂmaﬂmmmiuwﬂwumﬂmmammuamﬂumwmi

2.2 anwsowdsuiield (mmmmmmﬂu B/E P/N %38 S/N vmanulﬁumuLﬂaauual,mﬂaﬂmlmmLuumﬁmmiidauawﬁ
Liaﬂiaﬂumiwmﬂmmmﬁmimgwm&Jﬂ'mum ‘ma:uLa@u"lfuimawummaamaﬂumaaﬂmwmﬂ,m)

2.3 mamaLﬂmﬂumﬁmimmwammsmmialfznmimLwammﬂivﬂaumswmim

mﬂaulaawuimammmmm LLavaauammwavwauuamamﬁu ImasuauammanmmmﬂammLmawauawuaaaimwmm
mwamﬂmﬂ’ﬁaul,ﬂwaamuiuivmmﬂa

2. 41uﬂimmﬂumiaw1ﬂu B/E %30 P/N fleennsnanssananaiitetseniinisen B/E wie P/N fenandesdinisiuentavse
imaﬂmmﬂamu

2.4.1 5W.ULMT0 UA.ANNNYMIEIR8TINIENITUNTRY

2.4.2 SUIANTRDNAU

2.4.3 SUIANTOIATALATIZN

2.4.4 SUNATHIONISNEATHAZANNTAINITINEAT

2.4.5 SUNASWRILTIAMAUUIANALarIUIngauLAisUsEImAlnY

2.4.6 swipsiilensasesnuaviihduiasenelne

2.4.7 sunmnsdaanuuvisUszimnelne

24.8 am‘uummumwiumﬂwuaﬂwmmmaqmeﬂ‘umumﬂmu 24.1-247

Wil mianamamﬁmmmﬂfcmmaqL‘Uumianamamﬁmamaamamamaaﬂmmmmmmmmamw (R mmmuuvb
Tu B/E wiso P/N mag

2.5 myaavulu SN Foafulunmudouluiudiasd

25.1 SN umimamamauLmuimamaaaﬂu underlying Usgtanifgny underlying 93 derivatives mmmw’tumuw 670 1
2.5.2 ynnsaaulu SN aziinavinlvinesudessunesunindauln 1 mw&JauuumaaLﬂumw&Jauwﬂawummmawﬂm AU
LUthm'mmm%mmﬂaﬁzquwudm International Swaps and Derivatives Association (ISDA) LLauLU'Lﬂ/]iWEJEﬁUVlﬁ”IlI'ﬁE]
Wasuilols Imaﬂaumiawu ‘Ui‘wmmmwawﬂmmiwmmaﬁuammEJ:JmJﬂ1'ﬁawu‘wmwﬂwﬂawumaﬁwaumwaaum
narlBluntsdedviude

2.5.3 Tunsdidu SN siiderimuavhuasuile feen SN desdusenliinesuaunsaldnou SN finandeunsueng Lo
UTEndnn1siowals

2.5.4 Tunsdifiiu SN Faauevielulsene USemdanisdosiiiiunsinliiidennasiugesn SN mmaiﬂuﬂaumiaam
2.5.4.11Koen SN AuuLavuiareAsssuves SN LUs TBMA ‘V]ﬂ’J‘LJ‘V] 15 uagiuanvnevatuiaziiiou ot Tunsdiituss
ﬂzmLﬂuaummmﬂ'1wamwwmﬂwmmmuauLmuamamaamma‘lmummm@iﬂ

2.5.4. zluﬂizu‘mmmmmmmmmmammumammﬁuaﬂ SN ag13iitled Ay

Wiean SN AUINLALHAILAAIYASTINYDY SN 11JEN TBMA iUl

aaluassanilslsihunsasufunsdiiu SN Siunstoutu TBMA wazdnnsIEUeYIBALENLNES] iualiluusenia
ﬂmvﬂﬁumsmﬂummmmmmstssuaaummLavmsauwmslﬁLauaﬁu’lamm’ﬁmmaﬂim )

dwil 2 - nSwdAuUsTAYMIY CIS wiie infra wazwiie property foatlnaudR wasnannaeTiuNTamURal
1. ﬂsmmwmEmmiaaﬂastsﬂmmﬂUﬂg]wmalwEJ

1.1 mmamumLLa”Lﬂulﬂmwaﬂmmsm“lumiawwuuLmEJ’JﬂumamwummmumﬂmimﬂmsLqumﬂﬂiuaaum 1 oude 2.1 -
2.3 .

1.2 Tunsdifinesulasulumie CIS vesnesmus neausmiing1 dosdulsuenisamudsil (Ldfunsamulu
e CIS GUENﬂawuiawaammawﬂwaqmme)

1.2.1 umiawuiumwsauﬁmLﬂuﬂivm‘mLLavﬁuuﬂLmmﬂwﬂawuiwmmmawﬁm

122 umiaqwﬂwi‘wsJauma‘[mammzummmmu (pro rata) wdaldkalduly auvdninasi single entity limit vosnaavu
th . .
1.2.3 InsawpluningduileliiBduanmdndau (pro rata) udlsnaiduluauy vdninaei product limit dudunindaud
Ju sip YDINDINU the

124 mmiawuiu derivatives Tdulunumaninasi global exposure limit U89 NBINU th

13 ‘Lummwnawmmﬂmmai Tawmuluniieg CIS ¥aInNamusIN NOWUITINAINGT? maa"l,ﬁlfmawmmmmai )
a3 ; VIiWEJﬁ‘uUﬁuLm/lNu&l”lm/ﬁa@li”lmimEJ‘UW]”]L\‘I‘umﬂ maaLﬂmumﬂmamﬁmim&mmeumﬂmaamumﬂ fadl

1. 5WIANTNIEYE UTENRUU vise USEnAsRanes@ies aunguunednmegsisanitunisti

2. SUIANTRONAU

3. SUIANTOIANTALATIZN



_sAseNIsINEATLazAVNSainISINYAS

_usTtmnansesdudeiegende
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_swAsiiienisadsesnuazidustszmelne
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) amﬂ’umiﬁuimiwaﬂiumvﬂ‘iﬁﬂsymvaﬁ,‘maLﬂuam%ﬂ

10. am‘uumsLqumdﬂivLﬂnﬂwuaﬂwmvmummafmum‘umﬂmu 1.-9.

dwdi 4 ﬁiﬂiiu‘divLmnmiezjaiﬂsuammmaﬂumdﬂmm (reverse repo)
ImamulﬂmwaﬁLﬂmwmummﬂmvmwmi n.8.6. A1AUA

dudi 5 FInssuUsEvNIigunannIngsasUseme (securities lending)
Imat.ﬂulﬂmwanLﬂmwmummﬂwmwmi n.8.6. A1AUA

dudi 6 : §9055UU52LAN derivatives mwaﬂmm%msawumu )
1. Usztam underlying derivatives ‘vmaamm‘vmLﬂuﬂammﬂmmam underlying agnslaeghwiludenatzetie fll
1.1 mwaaumq}amummsaamﬂm

1.2 8nsmenidy

1.3 Sasuanudsuiu

1.4 \ASAR WY credit rating %3 credit event (Hufuy

1.5 @aaﬁ’l

1.6 UduAU

1.7 munammﬂmnm% Fuddudle suiifesrusznoudududviosudsany 1.1 - 1.6 wio 1.9

1.8 m‘uumamﬂiuﬂamﬂumumu 1.7

1.9 underlying Sumuitdinausmusiisiiy

‘Lummw derivatives 919891US1ANVD underLymg 19611 5'1m‘mmqmmﬂanmanmuiwmﬂﬁmuu (spot price) 739 51A7
ammwamamwm (futures price) WiNtu ¥191 591A1U83 underlying Suitlillasvil wie underlying fdussrusznavaedail
Fanann seadufivensueganiunueslawe ognsunsuanesae

2. Laaulsumiaqwu USEnIansagaiun1samuly derivatives Ignele

(2.1) n3gd ﬂaﬂ%ul@iu‘ULﬂEJ’JﬂUﬂ’IiENVI‘LﬂU derivatives waz underlying a4 derivatives wayawubamwmf\miuimami
(2.2) Lﬂumilfmmuﬂammﬂu derivatives agslaogemiiasad

(2.2.1) derivatives on organized exchange

(2.2.2) OTC derivatives 6191 o
2221 Lﬂu OTC derivatives Tulszinelny fosdl @j”ﬁgzgﬂﬁﬂﬁ'lwwﬁuﬂu sUIANTWIEYY ﬁmmﬁﬁﬂgwmmaww%’mﬁﬁu
mmeﬁEJSU'IEJ derivatives mawm derivatives

(2.3) 114ﬂ3m‘1/1‘\]vG]EJ\‘liJﬂ’]i‘ti’]iuMuﬂ’JEJﬂ’liﬁleéJUﬂ‘Hﬂ’]LQJEJ derivatives auamaq Audnii maqLﬂumwaaummwummsammulﬂ
91 13,mﬂawumLUummﬂnﬁi‘uuaumamu’mmmauaumuuﬂm:u

3. maﬂmmwwmmmim underlying Huseil 3

Tunseifi derivatives & underlying Wuswilanu 1.7 - 1.8 frdifsnandesdidnuaesail

3 nfusiifinismnuaisnismualiognsdaau Ingin13szywrastoyavas undertymg niotladenng 9 Fanldlunis
AU LLav:uﬂwsmmmmﬂmﬂuﬁawumum’mwmwvamaﬂamﬂsvﬂawmmu 31 underlying wisetladadsnanimesiing
Lﬂaaulmmmmavmmﬂaaﬂﬂl,ﬂuaasvma

3.2 Lﬂum%uwuaﬂwmvamﬂmamwmmu )

3.2.1 mju‘mmmiﬂsvﬁmmamammwa Tnedusuiifidnvarladnuas wmmﬁ
3.2.1.1 mu‘wamﬂi“ﬂauLLmavmuumuﬂuaammsammu 20% suaqmvmﬂ VI9vigie)

3.2.1.2 mwamﬂivﬂaumlmmmwmmﬂua8mmiamm‘u 35% Yaunuinmamue
1uﬂizumﬂulﬂmmam'gvmm® Tnsasdussneuisudosdithuinldiusnsiiidmunly 3.2.1.1 )
MINDITININGE maumuﬂmm 3.2.1.1 uaz 3.2.1.2 lmaqmamﬂivﬂamnmmmaaﬂwaﬂmmaﬁﬂﬁuaumwmim

v
o v a

3.2.2 fiiiidosiuszneurimumluniaisdesiunesvethuiu ireLudvilnamesivEeuiiufy

323 ﬂﬁuuaﬂmuaﬂmﬂ 3.2.1 hag 3.2.2 muJuvLﬂmmauvL‘*Uﬂiumumu

3.2.3.1 \husvififiosdusznouliunmansvidedyaniinesuaunsnamu

Ialaenss )

3.2.3.2 Lﬁaﬁﬂmmﬁuawummé’mdau (pro rata) Laﬁawﬁadwﬂamuamu‘lum’]miﬁa Foyatiulnensawadlanaidulunu
nanLneua smgle entity limit sumﬂawuuu

3.3 Wusiildsumsianlnsaentuiifimundofewasiminildensdaszain visnianis i wnUsIng a1 tuns
naruduuitnluasevesuidninnisusondans dudesdalitinasmstestunudaudmmalsslemiossiussansam
A8

O 00 N o O B~
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34 umummmuuu i E]EJ’]W]E]L‘LJENL‘U‘H‘U'izﬂ’mﬂ’.)‘lﬂ/]’lﬂ’lﬁN’mEﬁE)V]llﬂ’liLﬁu@?JE]ﬂJﬁE]EJ’N‘VI‘UL'WG]ﬂ’ﬁm
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3.5 IuﬂimwLﬂumuﬂauauﬂﬂﬂﬂﬂm% ﬁ“lju@ﬂﬂa’l'mﬁlﬂﬂ’mi]ilﬁ]’]ﬂﬁl’.lLLU?E]EJ’NWLNE]EJ'NIGM?E]%@'IEJE]?JN@]JQW:!

3.5.1 783U (spot price) wiasiAdrya@oBaswt (futures price) vpsdulaaimsi

[

3

LY
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