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Un31As1:KANANISNIRAS:AU 2.0% Insiledunanurennisininssies:=asnisainuna:lssne TuvruzAsunAisnany
ansga IauntinvudnsmaniUegndsoltiol IWodanisAuRuIWe drksSulull 2565 IASUTRYENSTHAMD 1.6% Tulns
una 1 11a: 0.6% Tulnsuna 2 rlAansgIingno:=nANEuNWINATA NOURTNSVENEAD 3.2% Nla: 2.6% Tulnsuna 3 l1a:
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Aane diounag diounag diounag diounag gounay diounag ANGIAG
Aud 3 1fiou 6 Ifiou 177 3y’ 57" 100" naunu '
306.0.65 10.n. 66 128.A. 65 1210.9. 65 120.9. 63 120.9. 61 - 138.n. 56
fiv120.9. 66 fiv 12 U.9. 66 fiv 12 0.9. 66 fiv 12 0.9. 66 fiv 12 0.9. 66 fiv120.9. 66 fiv 12 U.9. 66 fiv120.9. 66
T-GlobalEQRMF 8.51 10.82 5.90 4.31 3.77 2.76 - 4.03
Benchmark 12.06 8.10 8.73 9.91 15.15 8.75 - 8.72
ADTWUWIUVDY 14.47 14.60 14.62 16.58 18.16 19.84 - 16.28
wanisANtuU
ADIWUWIUVDY 14.32 14.06 14.49 18.21 16.45 19.01 - 15.86
Benchmark

wan sAITGUIIU 3 IAdu a: 6 1eu TuldAuorudu % sl
1 wanasatuvugounas 1 Uiuld anildu % siol

2 Information Ratio lidAIA9UAUSIVeUEdRNIsnadnu Tunisaswanauinuidoiisuiunouisd Benchmark AMUDRUIN
1. Ayl MSCI AC World NETR USD Index dndou 100%

nuneIng : TugUanaiiuneaansansy UsudiosdnsiianiuasuiioifisuiinAranaiiuuin ru SuRFIUSrULARaUINU

- dmSuwanissidudnudouraniuudnkym wanisandudiutioondn 1 U AUoumIUS:o:10a195d

msiUalwednsidournyuidsunisainu

YoyadnsndouruIduun1sainuveINadnusou (Portfolio Turnover Ratio : “PTR”) IN1AU 1.03 souvaunadnusou useus:o:10a10ty%

msléansoenidgdlunus:yugiioRuusendnns

rugjiientiosainuauisnAumsiga:BuanisiinsoulsyualinyUs:91UiIa:Us=yudaniyvedusindnnisiinednuiioadnuléiiaunig
13uTssivoy uag.dariause (UszinFlne) www.eastspring.co.th Tuuykovio “|ﬁuoﬁU|S'1/n'lsﬁ'1ﬁUQ|mﬁvms/u[uu’wmsh?ﬁn%aanlﬁsu”

wanmsAduuluafnvesnadnusou DldiIdudududgutivwanisantuulusunAn
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Anldinefidunifiuannnamusan duuiIu fauazaal
(fund's direct expense) (un) YA
A15550LauN159AN15 (management fee) 1,829.437.85 0.801%
AsssNtilanuansiiiou (registrar fee) 152.453.10 0.067%
ArsssuLiiaurguanalszTaant (trustee fee) 36.588.77 0.016%
Afid3nuannsatmu (advisory fee) "3isi i
Aldinedus 18,936.75 0.008%
A lduion 2,037,416.47 0.892%

- ehossuilen Alldae sammByadmined
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Bank of America

The Bank of Nova Sctia
SUNAISNSIINW 97AR (UKIBU)
su1n1sNsIlng 91AR (UKIBU)
SUNANSNSIASDEYSYN 91NA (UKBU)
surAsnansing 910A (UKBU)
surnIsIWUDSINU Ba
SUNASTANUII

suAsBla18uT Tny 911A (UKBU)

SUNATSADUBIUIN

sunAsIna:sadaliudridowananiaus 18u.3. e i ova .
Voyaddu Iweldiduvoyalunis

surMsNKIsinesusIn 91R (UKBU) AnauteaInu
su1nsialil 910m (UKIBL)

surmsIngwarise 9711A (UKIBU)
su1ASTIBUW WSund

sunnsglod 91MA (UKBU)
sumMsannunIsSasasinasa (Ing) 910n (UKBU)
sunn1sdounuiia: BadldiuanunasUaisiu 91An

usunrKannswe 1ndle (UszinAlng) 9111m
usSBEnrannswe 1An 30IA 990R
USBNHaNNSwe susm 9101 (UKIBU)

USBNHaNNSWe WruUFU 991R (UKIBU)

uSBnrannSwe 1oIBawaa 911n (UKBU)
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USBnuUEKUN sngniswads:lugunaulinuvol
navnu

usBnrannswe nansine 91Am (UKBU) \
usSBnrnannswe 1nsiam adda (Us:inAlng) 910n
usBnnannsws Blo1dud (Us:=inATne) 911
usBnrnannswe ndlod dninosa (Us:InFlng) 910m
Voyadde Woldiduvoya

uSBnrnannswe IngwIrusg 910m
Tunisanauleasnu

uSBNHaNNSwWe susm 911A (UKIBU)

usBnnannswe Uoraoy 911m (UKsU)

uSBNHaNNSwe NS 911/ (UKBU)

uSEnKaNNSwe WENuan AVIdY Us:INATNg) 997R (UKIBU)

usenrnannswe glod 1ngidau (Us:inAlng) 9110m (UKBU) j

- i
snenuasUiiuainulunsiansnll Ruwan

ru Suf 12 nuneu 2566
nduveunsans YaAmuUsIAI %NAV
Mnam (Wuuin)
ns1asninsglnela:nsiaisnIASgAUS:INA - -

n

=

(V) ms1asAsuIMSADNNKUIBIaWI:IRAITUSUNANSWINTBE KSousEniiunuidutjoon 9,676.75 4.00%
gj&usne Suse fjsuonda gaanna ndagAus:Au

(A) MS1ENSATUSENATASU rating Tus:=AU investment grade 10UjooN GjSUsed Gjsuanda - -
gjaanna ndogjAus=Nu

() MS1ESADUSENARIASUNMSIASUAUAULNGORBIUSAURRINGT investment grade o 7.48 0.00%

TG rating 10utjoen gjsused gSuanda faanhas néogAnUs:=Au

dndougaan (Upper Limit) ﬁ'u§t§n5mmsmmd'1v:aorguiuneju (9) 15.00% vauyaANSwgauans
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davdoning Sudunruningets dmnunion Sonavuny

(Ruwmian)/

yadmm
mnamliTm
aanfadrefu
(Wuum)

Wuaiu

yadmnlwa
(Wuum)

msaoqulundnnindeirolsand 225,270.30 100.00 225,270.30 93.20
wiltamu 225,270.30 100.00 225,270.30 93.20
dsummnamusaasd@sudan 225,270.30 100.00 225,270.30 03.20
COMWPSC Edgewood L Select - 0.34 112,877.05 50.11 112,877.05 46.71
US Select Growth
WELGDGA Wellington Global 85.99 112,393.24 49.89 112,393.24 46.49
Quality Growth $ S
Acc UnH
Wushnsums 9,684.23 4.00
Wsummeaaning 9,684.23 4.00
KBANK - S/A surAsnans ng d1iia 9,652.81 9,676.75 4.00
(Munaru)
BANK 6.98 7.48 0.00
DEPOSIT
FCD-USD
maflasfiunrnndaseesremistuoninnInalddggrdaoni (2,524.70) (1.05)
oy raneduaTsilsanssiont (2,524.70) (1.05)
suniniduuasmisudu 9,310.18 385
aurdnddu 9,846.20 4.07
wilusu (536.01) 022
225,270.30 100.00 241,740.01 100.00

wname  * Susiuaanindadia (Rating) vauaannsians

swazdsamsamuludyandovodanin

o e oA a
BUALAUUUTDDD

= P
Janlrzaen

azinndyan yafAmEmAaIa (um)  %NAV  dliananu (um)

FITCH S&P

dyaneduandndizmadrmih suas Inswdiad Non BBB, AA+(tha) BBB/Stable/A-2 Baal Heafunmunios (22,637.39) (0.01%) (22,637.39)
Fugnaneduasaializmadianh suwmsnns Tnesura Non BBB, AA+(tha) BBB-/Stable/A-3 Baal Hoarfunmndos (506,089.31) (021% (506,089.31)
dyaneiuanaalizmadrmh s newidied Non BBB, AA+(tha) BBB/Stable/A-2 Baal Hosruarmnies (78,337.50) (0.03%) (78,337.50)
doygnaneiuanaalizmadianh SUIANINTATDYEL AAA BBB+, AAA(tha) BBB+ Baal Heafuntundos (746,370.56) (031%) (746,370.56)
dygrneiuandelizmadianh s Tnewidiad Non BBB, AA~(tha) BBB/Stable/A-2 Baal Hesruarmnies (53,474.23) (0.02%) (53,474.23)
dAugnaneduandnlizmadanh sun T Inesuaa Non BBB, AA+(tha) BBB-/Stable/A-3 Baal Heatuntundos (48,256.85) (0.02% (48,256.85)
duygnaneiuanaalizmadianh suiarndnilne Non BBB, AA+(tha) BBB Baal Heafununios (641,935.08) (0.27% (641,935.08)
dugnaneduasaializmadianh suwmsnns Inesura Non BBB, AA+(tha) BBB-/Stable/A-3 Baal Hasfuainnies (168,183.55) (0.07%) (168,183.55)
dAugnaneduandnlizmadanh sumndngIng Non BBB, AA+(tha) BBB Baal Hosruarnies (205,457.06) (0.08%) (205,457.06)
Fugnneduandalizmadanh sumEndng Iny Non BBB, AA+(tha) BBB Baal Tosruarmnies (136,964.72) (0.06%) (136,964.72)
dyaneiuanaalizmadimih SUIANINFAT0YEN AAA BBB+, AAA(tha) BBB+ Baal Hosruarmnies (16,377.87) (0.01%) (16,377.87)
dyaneiuandlizmadimh swiaindaniIng Non BBB, AA+(tha) BBB Baal HnsfuaTnnies (21,314.52) (0.01%) (21,314.52)
doygnaneiuazaalizmadianh suiarndnilne Non BBB, AA+(tha) BBB Baal asfuaIBndes 118,237.44 0.05% 118,237.44
dyaneiuanaalizmadimih sunanms nesuaa Non BBB, AA~(tha) BBB-/Stable/A-3 Baal Hasfuainnies 2,457.68 0.00% 2457.68
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ISR (Us:InATng)

AAA (tha) AoULNRefiogunan Ia:inoUIEdRan naums1ashil
AA AA (tha) Ao WLNIGToaIUN a:iAIRsIFUN s=AulaInu
A A (tha) AoULNRefiogy na:dnouIFedm (Investment Grade
BBB BBB (tha) Ao wLNIdetioagluncuriwals Bonds)
BB BB (tha) AcWLNIZefionINds:AUUIUNA naunsansKt
B B (tha) nmut.hliioﬁooa‘ﬂU|nmriﬁ'1u1n s=auIfiurinls
CCC, CC, C (tha) Ao WLNIBefieagluINnurisUINRER Ia:IsUTAOWIRsHONS (Speculative Grade
GAtABIS:HTU Bonds)
D DDD, DD, D (tha) ogluno:REAUAES:HT

KUNBINA : U.NSAISARAY Ia: U.WNE 1sni TRTdryryanuni uon (+) I1a: au (-) AeMNEdUAUIASANTIIAU |\T\io'[z§vm£NQU|vmvaaqmn'1w
InsAnRtgueISUINNSISntos (+) 1a: tesnddntios (-) nuUdIAU d1rSU Wnd 1snm 10UANITUTASURUIASAAUIUNBEA F9DA15
(tha) slareiienandtivnisiFsusuinsanauunsdnanieluls:inAlng
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Description

Standard and Moody’s FITCH Ratings
Long- | Short- | Long- Long- || Short-
e I e

Highest Credit Quality - exceptionally strong capacity for payment AAA Aaa AAA

of financial commitments

Very strong capacity for payment of financial commitments - a AA+ Aal AA+
minimal difference compared with AAA AA Aa2 AA

AA- Al+ Aa3 b1 AA- F1+

A1 F1

Strong capacity for payment of financial commitments - it may, A+ A2 Al P2 A+ Fo
nevertheless, be vulnerable to changes in economic cycle or A A3 A2 P3 A -
circumstances A- A3 A-
Adequate capacity for payment of financial commitments - BBB+ Baa1 BBB+
economic cycle and circumstances are, nevertheless, more likely ||BBB Baa2 BBB
to impair this capacity BBB- Baa3 BBB-

Speculative Grade

This group involves speculative elements — capacity for continued | BB+ Ba1 BB+
payment of commitments is contingent upon a sustained business BB Ba2 BB
and economic environment BB- Ba3 BB-
B+ B1 B+
B B B2 B B
B- c B3 NP B- c
High default risk - debtor’s capacity for meeting commitments may| CCC+ D Caal CCC+ D
be troublesome CCC Caa2 CCC
CCC- Caa3 CCC-
Highly speculative obligations CC CC CC
Very low probability of timely and full payment of obligations C C C

Default in payment of obligations - D

13
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Wudnsuias
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nnduilunauavaanids
AINATUILUIUIINUY
AINATUILNUILRINY
s adanaylus
anuildu
Suniwedu
URUNTNE
uilau
Vil
nnnsfudadumihaadnu
vinntlanndenauwus
A ldanadneang
Hunilau

AunInegnd

Aundwegnsd
nuitldsuanngdanhaainu
Als(aanu)asau

fyddsusuna

A'ls(anu)sgguannnisentfivou

UFUNSNEINE

Funindgndananiiig

Fumbaamuitisinausfnus ar fueia (Kda)

nasnuiilasuzne Global Equity tilanisidaadiv

JUURAIFIULNITIU

o Juil 12 fqunau 2566 wagiuil 12 §unau 2565

(wihe:un)

12 figunau 2566

12 §u3nAu 2565

(fo'lai'lddauniu)

225,270,298.66
9,659,735.21

24,495.92
9,333,900.00
1,500.00
120,695.12
510,739.25
59.51

(asradgauunal)

201,879,034.82
14,092,771.02

10,321.13
163,000.00
9,783,943.79
421,027.80
1,044.13

244,921,423.67

226,351,142.69

8,600.00 1,338.23
2,645,398.65 -

527,411.40 488,765.02

3,181,410.05 490,103.25

241,740,013.62

225,861,039.44

166,066,434.90

73,910,182.28
1,763,396.44

164,317,003.14

73,212,865.81
(11,668,829.51)

241,740,013.62

225,861,039.44

14.5568
16,606,643.4902
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13.7454
16,431,700.3135
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24,895.91

554,621.08

579,516.99

fla'lai'ldigauniu

11,707.18

574,309.52

586,016.70

1,829,437.85
36,588.77
152,453.10
17,752.13

1,184.62

2,037,416.47

2,057,082.70
41,141.67
171,423.57
17,752.13
1,240.00

59,884.77

2,348,524.84

(1,457,899.48)

9,639,765.07
9,424,193.45
8,642,250.00
(12,308,647.32)

(507,435.77)

14,890,125.43

13,432,225.95

13,432,225.95
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(1,762,508.14)

7,807,496.25
(80,698,513.87)
(2,309,941.60)
(5,671,812.38)

477,482.73

(80,395,288.87)

(82,157,797.01)

(82,157,797.01)
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Luxembourg
30 June 2023

INVESTMENT APPROACH FUND PROFILE

The Fund aims to offer shareholders a portfolio of equities considered to be stable, of high quality and Fund Name Edgewood L Select
demonstrating global growth prospects. The Fund may use US common stocks (securities issued by gyp-Fund Name US Select Growth
companies whose registered office is located in the United States or whose main economic activities are based —

in the United States or which hold, as holding companies, prominent participations in companies based in the Total Fund Assets $4.0 Billion

United States) which shall at all times represent at least 2/3 of the Fund’s total assets. The Fund shall invest
principally in securities that are undervalued in relation to their potential, in order to generate profits. Derivatives
shall be used solely for the purpose of hedging. The Fund applies the strictest selection criteria in order to
ensure that only businesses of quality are chosen. These criteria are, among others, market share, unit growth,
barriers to entry to the market that the business can impose on the sector in question, a track record of growth
and profitability, production costs in comparison to the relevant business sector, government regulations, use of
debt and quality of management. The S&P 500 Total Return Index is used for performance comparison
purposes only. The Fund is actively managed and although a significant part of the investments of the Fund
could be components of the benchmark, the Investment Manager is free to choose how the Fund is managed
without any restriction and the Fund’s portfolio may therefore deviate significantly from the abovementioned
benchmark.

There is no guarantee that the investment objective will be reached.

MONTHLY COMMENTARY

Fund Type Luxembourg UCITS
Large Cap Growth Equity

Edgewood Management LLC

Investment Strategy

Investment Manager

At the start of the year the major indices largely benefited from the strong rally in the biggest tech companies,
namely Apple, Microsoft, Alphabet, Amazon, NVIDIA, Tesla, and Meta. We believe many pundits saw that early
surge as risky and too narrow a foundation for the overall stock market. However, more recently, we have seen
the rally broaden. In the last month, surprising sectors such as homebuilders, auto makers and travel
companies such as airlines and cruise lines have rallied. It seems investors are becoming more positive on the
economy.

The Bull Market no one believed in and the U.S. economy everyone thought should have been in recession by
now, have both been impressively climbing the proverbial "wall of doubt" so far in 2023. We believe a variety of
forces are at play to help drive up stock prices.

Artificial Intelligence (Al) has exploded onto the scene with real life and business changing functionality. Many
companies are scrambling to catch those that have already been working on integrating this technology into the
fabric of their businesses. Demand for the chips and data centers to enable Al has skyrocketed. NVIDIA, a
long-time Edgewood holding, provides the GPUs (computer chips), software and high speed interconnections
for the chip clusters needed to train Al systems. NVIDIA's stock price has increased materially as a result since
its 52-week low on October 13, 2022. Right now there is no competitor close to NVIDIA's Al capabilities and the
strength in their recently increased earnings forecast flowed through to several other Edgewood companies
who are leaders in various Al applications.

The U.S. consumer has again come to the rescue of the global economy. With healthy spending keeping
unemployment at a low 3.7%, the positive economic flywheel continues to generate wealth and thwart those
forecasting a recession." A slowdown could always happen, but recently reported statistics would indicate that
on the margin, the U.S. economy seems to be re-accelerating. Strength in home demand and building?, as well
as a +22% jump in May U.S. auto sales despite high financing rates® have both been big upside surprises.

We hope you have a wonderful and restful summer.

Edgewood’s commentary on specific securities is for informational purposes only. No recommendation is made,
positive or otherwise, regarding individual securities mentioned. The specific securities identified and described
do not represent all of the securities purchased, sold, or recommended for advisory clients, and the reader
should not assume that investments in the securities identified were or will be profitable. For information about
the whole portfolio, please contact kmcbride@edgewood.com.

™ Fred Economic Data, Unemployment Rate

@ U.S. Census Bureau and U.S. Department of Housing and Urban Development, Monthly New Residential
Construction, May 2023

©® MarkLines, USA - Automotive Sales Volume, 2023

Edgewood Management LLC was appointed the investment manager of the US Select Growth Fund in March
2007. No recommendation is made, positive or otherwise, regarding individual securities mentioned. Past
performance does not guarantee future results. The specific securities identified and described do not
represent all of the securities purchased, sold or recommended for advisory clients, and the reader should not
assume that investments in the securities identified and discussed were or will be profitable.
Allocation/Holdings/Securities are subject to change over time without any prior notice to the investor.

RISK FACTORS

Fund Launch Date February 1997
Weighted Average Market Cap $372 Billion
Median Market Cap $128 Billion
Number of Holdings 21
SHARE CLASS FACTS

Share Class Name A USD
Per share as of 30 June 2023 $10,053.05
ISIN LU0073868852
Ticker COMWPSC
Ongoing Charges* 1.89%
Management Fee 1.80% Class A (Retail)
Share Class Launch Date February 1997
Entry fee Up to 3.00%
Exit Fee 0%
Performance Fee None

Countries for Registration:

EU/EEA: Austria, Belgium, Finland, France, Germany, lItaly,
Liechtenstein, Luxembourg, Netherlands, Norway, Spain,
Sweden.

United Kingdom.

Switzerland: registered with FINMA.

*The Ongoing Charges figure is based on the last year’s
expenses, for the year ending 31 December 2022 and this
figure may vary from year to year. It includes management fees,
but excludes transaction costs including third party brokerage
fees and bank charges on securities transactions. When all or
part of the costs are in another currency than yours, the costs
may increase as a result of currency and exchange rate
fluctuations.

SECTOR DIVERSIFICATION

The investment strategy focuses on U.S. equity markets which represents a significant degree of risk because

of the volatility of these markets. On a scale from 1-7, the fund’s synthetic risk and reward profile is a 6 as
reflected in the Key Information document. This means that the purchase of the Fund'’s shares is connected to
high risk of market price fluctuations. The indicator does not take into account the following:

o This Fund does not benefit from any capital protection or guarantee.

e The value of the equities and equity-related securities can be affected by daily stock movements.
Other factors that may impact the value of the Fund’s investments include significant corporate
events, company earnings, political events and economic news

« Investors may see the value of their investment fall as well as rise on a daily basis and may get back
less than originally invested.

e The fund’s exposure to growth stocks may result in periods of high short-term volatility.

e Derivative risks: When using derivatives, the use of leverage may increase the risk of potential losses
or increase return potential.

Before making any investment decision, investors should read the risks sections of the Prospectus and KiDs.
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Business Services 16.2 %
Medical Technology 15.9 %
Financials 156.7 %
Consumer Discretionary 15.2 %
Information Technology 11.7 %
Media & Advertising 6.7 %
Semiconductor Manufacturing 4.5 %
Consumer Staples 4.0 %
Cash 3.9%
Wireless 3.3%
Health Care 29 %

Sectors defined by Edgewood’s Investment Committee.
CONTACT

TRANSFER AGENT:
TA.IS.Dealing@jpmorgan.com

T: +352.46.26.8.5633 / F: +352.46.26.8.5432
INFO/PRICES: EdgewoodLSelectfund.com

Marketing communication in the EU/EEA countries of
registration For institutional investors only Not for Retail Not for
US Person Please refer to the Disclosure.



PAST PERFORMANCES ANNUAL/ANNUALIZED PERFORMANCE

40.8 AUSD S&P 500
40.0% - 35_%2 4 33.3 3.
. 215 28.7 1 Month 7.8% 6.6%
21.8 22.5
20.0% | 17.56.0 18.4 Year-To-Date 27.8% 16.9%
: 12.33.7 12.0
8.7 1 Year 24.9% 19.6%
1.721 1.4 24 1.2
0.0% 3 Years* 41% 14.6%
-4.4
5 Years* 8.9% 12.3%
“20.0% 7 -18.1 2022 -41.5% -18.1%
2021 225%  28.7%
-40.0% - 41.5 2020 40.8% 18.4%
2011 2012 2013 2014 2015 2016 2017 2018 2020 2021 2022
010 2019 33.0% 31.5%
A USD S&P 500 Total Return Index
2018 1.2% -4.4%
MARKET CAP FIVE LARGEST HOLDINGS . :
Since Inception*® 9.9% 9.5%
o .
$125+ 56.3 % Intuit Incorporated S&P 500 (Total Return) performance produced by Standard &
$75-$125 20.8 % Microsoft Corporation Poor's. Fund performance produced by Bloomberg. Past
o - performance does not guarantee future results. Performance
$40-$75 12.3 % Netflix Incorporated figures reflect the percentage change in the share class’s daily
$20-$4O 6.8 % NVIDIA Corporation NAV which is net of the fund’s expenses including investment
. management fees; it excludes transaction costs including third
Less than $20 0.0 % Visa Incorporated party brokerage fees and bank charges on transactions and
For the equity portion of the portfolio. Holdings shown in alphabetical order. other charges which may have a negative impact on
performance. The return may increase or decrease as a result
of currency fluctuations as the share class is in USD. The S&P
500 Total Return Index is used for performance comparison
purposes only. The Fund is however actively managed and the
investment manager is free to choose how the Fund is
managed without any restriction and the Fund’s portfolio may
therefore deviate significantly from the abovementioned
benchmark.
*Annualized returns
DISCLOSURE

IMPORTANT INFORMATION

This document is related to Edgewood L Select, a UCITS organized as an investment company with variable capital (Société d’investissement a capital variable, “SICAV”) under
the laws of Luxembourg and to its sub-fund, altogether referred as the “Fund”.

In Europe

This document is a marketing communication in the EU/EEA countries where the Fund is registered. The document presenting an institutional class is intended only for
professional investors as per the Directive 2014/65/EU on markets in financial instruments (MIFID) and is not intended for retail investors. The issuer of the marketing
communication is Edgewood L Select.

Before making any investment decision, investors should carefully read the prospectus, more specifically its section on risk factors, the Key Information Document (“KID”), and all
other relevant documentation before investing in the Fund. The latest prospectus (available in English), the KIDs (available in one of the official language of your country), the
Atrticles of Incorporation of the Fund as well as the annual and semi-annual reports are available free of charge on the Fund’s website (http://edgewoodIselectfund.com/literature).

In Switzerland

This document is an advertising as per Article 68 of the Financial Services Act, (FinSA). The Fund is registered with the Swiss Financial Market Supervisory Authority (FINMA).
The Swiss version of the fund’s latest prospectus and KID, Articles of Incorporation and annual and semi-annual reports are available free of charge from the Fund’s paying agent
and representative in Switzerland: Société General Paris — Zurich Branch, Talacker 50, P.O. 5070, CH-8021 Zurich, Switzerland, as well the daily publication of the prices of
subscription and redemption and/or net asset values (with the mention "excluding commissions") of the classes offered in Switzerland. The document presenting an institutional
class is intended only for Swiss Professional investors/Institutional investors as per Article 4(3) and 4(4) of FinSA.

A summary of your investor’s rights (including your rights for individual and collective action for litigation) at EU level and in your country is available in English / an authorised

language at http://edgewoodlselectfund.com/literature
The management company of the Fund, Carne Global Fund Managers (Luxembourg) S.A., has the right to terminate the arrangements made for the marketing of the Sub-Fund in

a country of distribution.

Not available in the United States or to US Person

The Fund is only available for investment by non-US citizens who are not residents of the US. The Fund is not offered for sale or sold in the US, its territories, or possessions. The
Fund is not registered for sale to the public in all jurisdictions. The Fund is not available to investors in all jurisdictions and is not available in the United States or to U.S. citizens.
This document does not provide any professional investment, legal, accounting nor tax advice. The information contained herein has not been reviewed in light of your personal
circumstances. This does not constitute a recommendation or an offer to purchase or subscribe for any investment, financial instrument, or service. All information and opinions
contained in this document represent the judgment of the author at the time of publication and are subject to change without notice.

Investment bears risks. The value of any investment may increase or decrease over time. This Fund does not benefit from any capital protection or guarantee. You may not
recover all of your initial investment.

The performance data presented should not be taken as any guarantee or other assurance as to future results. Performance results are calculated net of the Fund's expenses
including investment management fees and exclude transaction costs such as any entry and exit fees / any third-party brokerage fees that will have a negative impact on
performance. Performance results reflect the reinvestment of dividends and other earnings.

Holdings are available upon request. Holdings are for informational purposes only and do not constitute a recommendation to buy, hold or sell securities. No recommendation is
made, positive or otherwise, regarding individual securities mentioned. Holdings shown were current as of the date indicated on this piece.

Sources: Edgewood L Select, unless otherwise stated.

The presented index is a product of S&P Dow Jones Indices LLC and has been licensed to FIL Fund Management (Ireland) Limited (“FIL”). The Sub-Fund is not sponsored,
endorsed, sold, or promoted by S&P Dow Jones Indices LLC or its affiliates and neither S&P Dow Jones Indices LLC, its affiliates, or their respective third-party licensors make
any representation regarding the advisability of investing in such product. S&P 500® is a registered trademark of Standard & Poor’s Financial Services LLC and has been licensed
to FIL. For more information on the Index, please refer to the publicly available information on the index provider’s website.
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For professional and accredited investors only. Not for further distribution. Marketing communication. Refer to the
Fund prospectus, KID/KIID and/or offering documents before making investment decisions.

WELLINGTON
MANAGEMENT?®

Wellington Global Quality Growth Fund

USD S Accumulating Unhedged

SUMMARY RISK INDICATOR SUMMARY OF INVESTMENT OBJECTIVE AND POLICY
1 ) 3 5 6 7 The Wellington Global Quality Growth Fund seeks long-term total returns. The Investment Manager will actively manage the Fund
against the MSCI All Country World Index, seeking to achieve the objective by investing primarily in equity securities issued by
Lowest Risk Highest Risk companies worldwide, emphasising a balance of growth, valuation, capital return and quality criteria in selecting stocks.
Capital at risk: please refer to the bottom of this page for details about
the Summary Risk Indicator. FUND PERFORMANCE (%)
MORNINGSTAR™ RATING*: %k Past performance does not predict future returns.
FUND DETAILS * TOTAL RETURNS NET OF FEES AND EXPENSES
Fund Inception: May 2011 YTD 1MO 3MOS 1YR 3YRS 5YRS 10 YRS
Sl gy 2 USDS Acc 122 60 72 133 58 80 120
LI R MR ISCIAC World et 139 58 62 165 110 81 83
NAV: USD 38.60
Currency Hedging Type: Unhedged
“For investors other than those investing via a third-party distributor CALENDAR YEAR RETURNS
The fund may have restrictions on accepting new investors or
additional investments. Please contact your relationship manager
prior to making additional subscriptions. 50 ©
KEY INFORMATION sl
[eS)
Domicile: Luxembourg 25 &
Regulatory Regime: UCITS
Legal Structure: Contractual FCP
Dealing Frequency: Daily 0
Country Registration: Austria, Denmark, Finland, L2 N
France, Germany, Iceland, Italy, Luxembourg, s '
Netherlands, Norway, Portugal, Singapore *, South 25 3 '
Korea, Spain, Sweden, Switzerland, United Kingdom. 5 -
ISIN: LU0629158030 '
“Restricted scheme 50
FUND CHARACTERISTICS 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Wei Il USDS Acc MSCIAC World Net
Asset-Weighted Market USD 360.8 billion
Capitalisation:
Beta (3 Yr): 0.93
Tracking Risk (3 Yr, Annualised): 4.7% DISCRETE ANNUAL PERFORMANCE
Turnover: 108.0% JUL'22- JUL'21- JUL'20- JUL'19- JUL'18- JUL'17- JUL'16- JUL'15- JUL'14- JUL'13-
FEES AND PRICING JUN'23 JUN'22 JUN'21 JUN'20 JUN'19 JUN'18 JUN'17 JUN'16 JUN'I5 JUN'14
= = USD S Acc 133 20.7 317 106 124 194 17.7 37 124 289
Ll S MSCIAC World et 65 158 33 2l 57 107 188 37 07 29

Management Fee: 0.75% p.a.
Ongoing Charges Figure *: 0.85% Past results are not necessarily indicative of future results and an investment can lose value.

The inception date of the USD S Acc share class is 25 May 2011. | Periods greater than one year are annualised. | If an investor's own currency is different from the

“The ongoing charges figure excludes Fund transaction costs, except currency in which the fund is denominated, the investment return may increase or decrease as a result of currency fluctuations. | Fund returns shown are net of USD S
inthe case of depositary fees and an entry/exit charge paid by the Acc share class fees and expenses. Fund returns shown are net of actual (but not necessarily maximum) withholding and capital gains tax but are not otherwise

Fund when buying or selling Shares in another collective investment adjusted for the effects of taxation and assume reinvestment of dividends and capital gains. The index returns, where applicable, are shown net of maximum
undertaking. A detailed description of the charges that apply is set out withholding tax and assume reinvestment of dividends. | Please note the fund has a swing pricing mechanism in place. | If the last business day of the monthis not a
in the section "Charges and Expenses” in the Prospectus. The ongoing business day for the Fund, performance is calculated using the last available NAV. This may result in a performance differential between the fund and the index. |
charges figure may change over time. Charges applied will reduce the Source: Fund - Wellington Management. Index - MSCI

return potential of investments. | If an investor's own currency is
different from the currency shown, costs could increase or decrease

due to currency or exchange related fluctuations. FUND MANAGEMENT
For more information, please visit
www.wellingtonfunds.com John Boselli, CFA
38 years of experience

Wellington Management Company LLP (WMC) is an independently owned investment adviser registered with the US Securities and Exchange Commission. WMC, along with its affiliates (collectively, Wellington Management), provides investment
management and investment advisory services to institutions around the world. | This material and its contents may not be reproduced or distributed, in whole or in part, without the express written consent of Wellington Management. MARKETING
COMMUNICATION. Nothing in this document should be interpreted as advice, nor is it a recommendation to buy or sell units in Wellington Management Funds (Luxembourg) or Wellington Management Funds (Luxembourg) Il SICAV (the Funds).
Investment in the Funds may not be suitable for all investors. The Funds only accept professional clients or investment through financial advisers. Fund units are made available only in jurisdictions where such offer or solicitation is lawfulPlease read the
atest Key Investor Information Document (KIID)/Key Information Document (KID) Prospectus, and latest annual report (and semi-annual report) before investing. For each country where the Funds are registered for sale, the prospectus and summary of
investor rights in English, and the KIID/KID in English and an official language), are available at the Funds Transfer Agent State Street Bank International GmbH, Luxembourg Branch, 49, Avenue J.F. Kennedy L - 1855 Luxembourg and from
www.Wellington.com/KIIDs. The Funds are authorised and regulated as a UCITS scheme by the Commission de Surveillance du Secteur Financier. Complaints can be submitted to the Complaints Officer at WELLINGTON LUXEMBOURG S.ar.l, 33 avenue de
a Liberté, L - 1931 Luxembourg, the complaint procedure is also available free of charge at this address. In addition, the CSSF is acting as an out-of-court resolution body. The Fund may decide to terminate marketing arrangements for shares in an EU
Member State by giving 30 working days’ notice. | In Switzerland, the Fund offering documents can be obtained from the local Representative and Paying Agent, BNP Paribas Securities Services, Selnaustrasse 16, 8002 Zurich, Switzerland. The
Prospectuses are available in English, French and Swiss French. | Rating: *As at 30/06/2023. The information contained herein: (1) is proprietary to Morningstar: (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. The Overall Morningstar Rating for a fund is derived from a weighted average of the three, five, and ten year (if
applicable) ratings, based on risk-adjusted returns. Past performance is no guarantee of future results. © 2023 Morningstar. All Rights Reserved. | Summary Risk Indicator: based on a combination of market and credit risk measures. Historical data may
not be a reliable indication for the future. Risk category shown is not guaranteed and may shift over time. The lowest category does not mean ‘risk free’. Please refer to page 2 for more details about risks.
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WHAT ARE THE RISKS? REGIONAL DISTRIBUTION SECTOR DISTRIBUTION
CAPITAL: Investment markets are subject to economic, % OF EQUITY % OF EQUITY
regulatory, market sentiment and political risks. All 21
investors should consider the risks that may impact I O Information Technology A -
their capital, before investing. The value of your North America 6 9' 221
investment may become worth more or less than at the : . O
time of the original investment. The Fund may Financials 15.4
experience a high volatility from time to time. '
CONCENTRATION: Concentration of investments within Europe X Industrials I (7.0
securities, sectors or industries, or geographical regions Iol 106
may impact performance. Health C I 37
CURRENCY: The value of the Fund may be affected by s ealth Lare 118
changes in currency exchange rates. Unhedged Emerging Markets [ RER]
currency risk may subject the Fund to significant 105 Communication Services 73 ’
volatility. -
EMERGING MARKETS: Emerging markets may be Consumer Discretionzry T 10.2
subject to custodial and political risks, and volatility. Asia Pacific ex Japan 00 1.3
Investment in foreign currency entails exchange risks. 28 Wi
EQUITIES: Investments may be volatile and may Real Estate =5 5
fluctuate according to market conditions, the
performance of individual companies and that of the Japan 00 Energy | BY
broader equity market. 55 46
HEDGING: Any hedging strategy using derivatives may [ 8
not achieve a perfect hedge. 00 Consumer Staples 73
MANAGER: Investment performance depends on the Middle East / Developed go9
investment management team and their investment : Other S 73
strategies. If the strategies do not perform as expected, ’
if opportunities to implement them do not arise, or if the 0 20 40 60 80 0 6 12 18 24
team does not implement its investment strategies
Zgggsi?nfgtlel)llé)é:gg.a I Y U R g e M Fund Benchmark M Fund Benchmark
SUSTAINABILITY: A Sustainability Risk can be defined
as an environmental, social or governance event or Totals may not add up to 100% due to rounding. Totals may not add up to 100% due to rounding.
condition that, if it occurs, could cause an actual or
potential material negative impact on the value of an
investment. TOP 10 HOLDINGS
Before subscribing, please refer to the Fund offering
documents/prospectus for further risk factors and pre-investment COMPANY NAME MARKET INDUSTRY % OF EQUITY
disclosures. For the latest NAV, please visit www.fundinfo.com. Fsasalia Unied States Software & Sarvices 0
Alphabet Inc United States Media & Entertainment 38
Amazon.com Inc United States Consumer Discretionary Dst & Retail 32
Meta Platforms Inc United States Media & Entertainment 30
Taiwan Semi Taiwan Semiconductors, Semiconductor Eqpmt 2.2
Jabil Inc United States Technology Hardware & Equipment 2.0
Visa Inc United States Financial Services 19
McKesson Corporation United States Health Care Equipment & Services 19
Salesforce Inc United States Software & Services 18
Gartner Inc United States Software & Services 18
Total of Top 10 26.7
Number of Equity Names 70

The individual issuers listed should not be considered a recommendation to buy or sell. The weightings do not reflect exposure gained through the use of derivatives.
Holdings vary and there is no guarantee that the Fund currently holds any of the securities listed. Please refer to the annual and semi-annual report for the full holdings

In the following countries, this material is provided by: Canada: Wellington Management Canada ULC registered in the provinces of Alberta, British Columbia, Manitoba, Nova Scotia, New Brunswick, Newfoundland and Labrador, Ontario, Prince Edward
Island, Quebec and Saskatchewan in the categories of Portfolio Manager and Exempt Market Dealer. In the UK, Wellington Management International Limited (WMIL), a firm authorised and regulated by the Financial Conduct Authority (Ref: 208573). In
EEA countries where the Fund is registered: Wellington Management Europe GmbH which is authorised and regulated by the the the German Federal Financial Supervisory Authority, (BaFin). Shares of the Fund may not be distributed or marketed in any
way to German retail or semi-professional investors if the Fund is not admitted for distribution to these investor categories by BaFin. Hong Kong: Wellington Management Hong Kong Limited (WM Hong Kong), a corporation licensed by the Securities and
Futures Commission. Wellington Investment Management (Shanghai) Limited is a wholly-owned entity and subsidiary of WM Hong Kong . Singapore: Wellington Management Singapore Pte Ltd (WM Singapore) (Registration No 201415544E), regulated by
the Monetary Authority of Singapore. Australia: Wellington Management Australia Pty Ltd (WM Australia), for use solely by wholesale clients (as defined in the Corporations Act 2001) .WMC is exempt from the requirement to hold an Australian financial
services licence (AFSL) under the Corporations Act 2001 in respect of financial services. WMC is regulated by the SEC under the laws of the United States, which differ from the laws applying in Australia. Japan: Wellington Management Japan Pte Ltd (WM
Japan) (Registration No 199504987R) is registered as a Financial Instruments Firm with registered number: Director General of Kanto Local Finance Bureau (Kin-Sho) Number 428, a member of the Japan Investment Advisers Association, the Investment
Trusts Association, Japan (ITA) and the Type Il Financial Instruments Firms Association (T2FIFA). WMIL, WM Hong Kong, WM Japan and WM Singapore are also registered as investment advisers with the SEC; however, they will comply with the
substantive provisions of the US Investment Advisers Act only with respect to their US clients ©2021 Wellington Management. All rights reserved. WELLINGTON MANAGEMENT FUNDS @ s a registered service mark of Wellington Group Holdings LLP. | All
index data is provided “asis”. The Fund described herein is not sponsored or endorsed by the index provider. In no event shall the index provider, its affiliates or any data provider have any liability of any kind in connection with the index data or the Fund
described herein. No further distribution or dissemination of the index data is permitted without the index provider's express written consent. | 44K8
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