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Description

Highest Credit Quality - exceptionally strong capacity for payment of AAA

financial commitments

Very strong capacity for payment of financial commitments - a minimal AA+
difference compared with AAA AA
Al+
AA-
Al
Strong capacity for payment of financial commitments - it may, A+ A2
nevertheless, be vulnerable to changes in economic cycle or circumstances |A A3

Adequate capacity for payment of financial commitments - economic cycle ' BBB+
and circumstances are, nevertheless, more likely to impair this capacity BBB

BBB-

This group involves speculative elements — capacity for continued payment | BB+

of commitments is contingent upon a sustained business and economic BB
environment BB-

B+

B

B_
High default risk - debtor’s capacity for meeting commitments may be CCC+
troublesome CCC

CCC-
Highly speculative obligations CcC
Very low probability of timely and full payment of obligations C

Aaa

Aal
Aa2

Aa3 P1

Al P2
A2 P3
A3

Baal
Baa2

Baa3
Speculative Grade

Bal
Ba2
Ba3
B1
B2

B3 NP

Caal
Caa2
Caa3

CcC

C

AAA

AA+
AA

AA-

BBB+
BBB
BBB-

BB+
BB
BB-

B+

CCC+
CCC
CCC-

CcC

C

Default in payment of obligations - D

10

Standard and Poor’s FITCH Ratings

Investment Grade

Fl+
F1
F2
F3
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JUURAIFIULNITIU
oL Juid 11 waranau 2566 uariuil 11 waadnau 2565
(wihe:un)
11 wamanaN 2566
(fo'lai'lddauniu)
Funsne

WURINULIAIMIAYRAILHTITN
Wushnsuag
anwil
nnduilunauazaanids
AINATUILNUILRINY
AN Ldygraunug
Suniwedu
TIURUNTNE
Vil
vinnflandeanauwus

A Tdanadeang

suntiau
AunZnedgnd
FunZnegnsd
nuldsuanngdamizaainu
AMls(aanu)ssau
fyddsusuna
Als(anu)ggduannnisenfiuu

UFUNSNEING

Fundntgndaaniiiu

FununaaIuiTIinauaiviNe el Auean (Miaa)

35,517,313.20
1,402,093.01

(asradgauunal)

34,663,478.19
4,162,223.91

2,935.04 1,906.51
42.54 -

577,062.77 210,892.24

9.90 51.53

37,499,456.46 39,038,552.38

- 194,943.34

104,775.80 80,439.44

440.26 285.97

- 1,592.79

105,216.06 277,261.54

37,394,240.40 38,761,290.84

27,968,999.80

(37,872,930.10)
47,298,170.70

29,066,367.60

(37,518,564.59)
47,213,487.83

37,394,240.40

38,761,290.84

13.3698
2,796,899.9801

1"

13.3354
2,906,636.7601
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11 waunnau 2566

11 waunrau 2565

fla'lai'lsigaunu

3,764.24

3,764.24

fla'lai'ldigauniu

1,147.68

1,147.68

301,989.29
8,053.06
25,165.78

30,654.08

241.63

366,103.84

350,091.59
9,335.76
29,174.32
30,654.08
60.00

832.25

420,148.00

(362,339.60)

176,581.98
(977,826.97)
707,148.00
561,113.87

(19,429.66)

(419,000.32)

447,587.22

82,494.51
(3,479,071.37)
(175,355.50)
(1,808,102.26)

127,849.38

(5,252,185.24)

85,247.62

(564.75)

84,682.87

(5,671,185.56)
(172.09)

(5,671,357.65)
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BLACKROCK GLOBAL FUNDS

BGF Global Allocation Fund Class D2 USD BLACKROCK:

MAY 2023 FACTSHEET

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as Capital at risk. All financial investments involve
at: 31-May-2023. All other data as at 15-Jun-2023. an element of risk. Therefore, the value of your
This document is marketing material. For Investors in the UK. Investors should read the Key investment and the income from it will vary and
Investor Information Document and Prospectus prior to investing. your initial investment amount cannot be
guaranteed.

FUND OVERVIEW

The Global Allocation Fund seeks to maximise total return. The Fund invests globally in equity, SYNTHETIC RISK & REWARD

debt and short term securities, of both corporate and governmental issuers, with no prescribed INDICATOR (SRR|)

limits. In normal market conditions the Fund will invest at least 70% of its total assets in the Lower Risk Higher Risk

securities of corporate and governmental issuers. The Fund generally will seek to invest in Potentially Lower Rewards Potentially Higher Rewards

securities that are, in the opinion of the Investment Adviser, undervalued. The Fund may also >

invest in the equity securities of small and emerging growth companies. The Fund may also 1 2 3 4 5 6 7

invest a portion of its debt portfolio in high yield fixed income transferable securities. Currency
exposure is flexibly managed.

KEY FACTS
Asset Class Multi Asset
GROWTH OF 10,000 Morningstar Category = USD Moderate Allocation
Fund Launch Date 03-Jan-1997
20,000 Share Class Launch Date 12-Nov-2007
Fund Base Currency USD
Share Class Currency USD
15,000 Total Fund Size (M) 14,469.72 USD
Domicile Luxembourg
Fund Type UCITS
ISIN LU0329592538
10,000 |~ Bloomberg Ticker MGAFUDD
Distribution Frequency None
Minimum Initial Investment 100,000 USD*
5,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Number of Issuers 1,124
May-13 May-14 May-15 May-16 May-17 May-18 May-19 May-20 May-21 May-22 May-23 Management Company BlackRock

Fund

Share Class and Benchmark performance displayed in USD. Source: BlackRock. Performance is shown on a
Net Asset Value (NAV) basis, with gross income reinvested. Source: BlackRock. Past performance is not a
guide to future performance and should not be the sole factor of consideration when selecting a product.

12 MONTH PERFORMANCE PERIODS

25
20 177

15 | 1482 13.68

20.62

-15

-15.7

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Share Class performance is calculated on a Net Asset Value (NAV) basis, with income reinvested, in U.S. Dollar, net of fees.
Benchmark performance displayed in USD.

Key Risks: All financial investments involve an element of risk. Therefore, the value of your
investment and the income from it will vary and your initial investment amount cannot be
guaranteed. The fund invests a large portion of assets which are denominated in other
currencies; hence changes in the relevant exchange rate will affect the value of the investment.
The fund may invest in smaller company shares which can be more unpredictable and less liquid
than those of larger company shares.

(Luxembourg) S.A.

* or currency equivalent

PORTFOLIO MANAGER(S)
Rick Rieder (Since 2019)

Russ Koesterich, CFA, JD (Since: 2017)
David Clayton, CFA, JD (Since: 2017)

TOP EQUITY HOLDINGS (%)

MICROSOFT CORP 245
APPLE INC 1.87
ALPHABET INC CLASS C 1.56
AMAZON COM INC 1.10
UNITEDHEALTH GROUP INC 0.89
BAE SYSTEMS PLC 0.82
ASML HOLDING NV 0.76
MARSH & MCLENNAN INC 0.74
NESTLE SA 0.74
BOSTON SCIENTIFIC CORP 0.65
Total of Portfolio 11.58

Holdings subject to change
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ASSET ALLOCATION (%)? REGIONAL ALLOCATION (%)?

Fund Benchmark Active Fund Benchmark Active
Equity 57.90 60.00 -2.10 North America Equity 38.56 37.29 1.27
Fixed Income 39.43 40.00 -0.57 North America Fixed Income 20.53 24.49 -3.96
Cash Equivalents 1.05 0.00 1.05 Europe Equity 13.62 12.06 1.56
Commodities 1.62 0.00 1.62 Europe Fixed Income 12.04 9.34 2.70
Allocations subject to change. Emerging Market Fixed Income 5.47 1.91 3.56
Emerging Market Equity 2.94 4.03 -1.09
Japan Equity 2.70 4.56 -1.87
PORTFOLIO CHARACTERISTICS Asia/Pacific (ex Japan) Fixed Income 1.36 0.53 0.83
Equity Price/Earnings (FY1) 16.26x Cash Equivalents 1.05 0.00 1.05
Equity Wtd. Avg. Market Capitalization 387,982 USD Asia/Pacific (ex. Japan) Equity 0.09 2.04 -1.95
Portfolio Effective Duration 1.80 Japan Fixed Income 0.04 3.72 -3.68
Assumes 0 duration for equities and commodity-related securities Commodities 1.62 0.00 1.62
Fixed Income Effective Duration 4.54 yrs ) . . . "
Fixed Income + Cash Effective Duration 3.94 yrs Geographlc exposure relates principally to the domicile of the issuers of the securities
held in the product, added together and then expressed as a percentage of the
product’s total holdings. However, in some instances it can reflect the country where the
FEES AND CHARGES issuer of the securities carries out much of their business.
Max Initial Charge 5.00%
EXtIEee 0.00% CURRENCY ALLOCATION (%)?
Ongoing Charge 1.03% Fund Benchmark Active
Performance Fee 0.00% US Dollar 58.45 60.04 -1.59
Euro 13.52 13.91 -0.39
Japanese Yen 8.75 8.29 0.47
DEALING INFORMATION British Pound Sterling 473 4.00 0.73
Settlement Trade Date + 3 days Other Europe 4.45 3.42 1.03
Dealing Frequency Daily, forward pricing basis Other Asia 3.76 6.78 -3.02
Latin America 3.42 0.89 2.52
Rest of the World 2.92 2.67 0.25
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BGF Global Allocation Fund Class D2 USD BLACKROCK"

MAY 2023 FACTSHEET
SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics can help investors integrate non-financial, sustainability considerations into their investment process. These metrics
enable investors to evaluate funds based on their environmental, social, and governance (ESG) risks and opportunities. This analysis can provide
insight into the effective management and long-term financial prospects of a fund.

The metrics below have been provided for transparency and informational purposes only. The existence of an ESG rating is not indicative of how or
whether ESG factors will be integrated into a fund. The metrics are based on MSCI ESG Fund Ratings and, unless otherwise stated in fund
documentation and included within a fund’s investment objective, do not change a fund’s investment objective or constrain the fund’s investable
universe, and there is no indication that an ESG or Impact focused investment strategy or exclusionary screens will be adopted by a fund. For more
information regarding a fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 6.51
MSCI ESG Quality Score - Peer 58.33% MSCI ESG % Coverage 85.92%
Percentile MSCI Weighted Average Carbon 160.53
Fund Lipper Global Classification Mixed Asset USD Bal - Global Intensity (Tons CO2E/$M SALES)

Funds in Peer Group 204

All data is from MSCI ESG Fund Ratings as of 19-May-2023, based on holdings as of 31-Dec-2022. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed
prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’'s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and
MSCI ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

IMPORTANT INFORMATION:

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and may include data
from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI”)), or third party suppliers (each an “Information Provider”), and it may not be reproduced or redisseminated in
whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US SEC or any other regulatory body. The Information
may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial
instrument or product or trading strategy, nor should it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based
on or linked to MSCI indexes, and MSCI may be compensated based on the fund’'s assets under management or other measures. MSCI has established an information barrier
between equity index research and certain Information. None of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them.
The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG
Research nor any Information Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or
omissions in the Information, or for any damages related thereto. The foregoing shall not ?éclude or limit any liability that may not by applicable law be excluded or limited.

BLACKROCK'



GLOSSARY

Ongoing Charge: is a figure representing all annual charges and other payments
taken from the fund.

Quartile Rank: categorises a fund into four equal bands based on their
performance over a specified period within the relevant Morningstar's sector. The
top or first quartile contains the top 25% of funds, through to the bottom or 4th
quartile which contains the bottom 25% of funds.

SRRI: is a value based on the volatility of the fund, which gives an indication of the
overall risk and reward profile of the Fund.

Standard Deviation: Standard deviation is applied to the annual rate of return of
an investment to measure the investment's volatility. Standard deviation is also
known as historical volatility and is used by investors as a gauge for the amount of
expected volatility.

+44 (0) 20 7743 33(8 investor.services@blackrock.com blackrock.co.uk

IMPORTANT INFORMATION:

1The Reference Benchmark is an unmanaged weighted index comprised as follows: 36% of the S&P 500 Index; 24% FTSE World (ex US) Index; 24% ICE BofA Merrill Lynch
Current 5- year US Treasury Index; and 16% FTSE Non-US Dollar World Government Bond Index.

29% of net assets represents the Fund's exposure based on the economic value of securities and is adjusted for futures, options, and swaps, and convertible bonds. Allocations
subject to change. Numbers may not sum to 100% due to rounding.

Risk statistics are based on monthly fund returns for the 3-year period. Benchmark risk measures are calculated in relation to the FTSE World Index. Standard Deviation measures
the volatility of the fund’s returns. Higher deviation represents higher volatility. Sharpe Ratio uses a fund’s standard deviation and its excess return (difference between the fund’s
return and the risk-free return of 90-day Treasury Bills) to determine reward per unit of risk.

This document is marketing material. BlackRock Global Funds (BGF) is an open-ended investment company established and domiciled in Luxembourg which is available for sale in
certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be published in the U.S. BlackRock Investment
Management (UK) Limited is the Principal Distributor of BGF and may terminate marketing at any time. Subscriptions in BGF are valid only if made on the basis of the current
Prospectus, the most recent financial reports and the Key Investor Information Document, which are available in registered jurisdictions and available in local language where
registered can be found at www.blackrock.com on the relevant product pages. . Prospectuses, Key Investor Information Documents and application forms may not be available to
investors in certain jurisdictions where the Fund in question has not been authorised. Investors should understand all characteristics of the funds objective before investing. For
information on investor rights and how to raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available in in local language in registered
jurisdictions. Issued by BlackRock Investment Management (UK) Limited (authorised and regulated by the Financial Conduct Authority). Registered office: 12 Throgmorton Avenue,
London, EC2N 2DL. Registered in England No. 2020394. Tel: 020 7743 3000. For your protection, telephone calls are usually recorded. BlackRock is a trading name of BlackRock
Investment Management (UK) Limited. © 2023 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON BLACKROCK, SO WHAT DO
I DO WITH MY MONEY and the stylized i logo are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other
trademarks are those of their respective owners. © 2023 Morningstar. All Rights Reserved. The information, data, analyses, and opinions contained herein (1) include the
proprietary information of Morningstar, (2) may not be copied or redistributed, (3) do not constitute investment advice offered by Morningstar, (4) are provided solely for
informational purposes and therefore are not an offer to buy or sell a security, and (5) are not warranted to be correct, complete, or accurate. Morningstar shall not be responsible
for any trading decisions, damages, or other losses resulting from, or related to, this information, data, analyses, or opinions or their use."
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JPMorgan Investment Funds -

Global Income Fund

Class: JPM Global Income A (acc) - USD (hedged)

Risk Indicator
1] 2

4 | 5 | e 7 |

Lower Risk Higher Risk

Fund overview

ISIN Bloomberg
LUO762807625 JPGIAHA LX

Reuters
LUQ762807625.LUF

Investment objective: To provide regularincome by investing primarily.

in a portfolio of income generating securities, globally, and through the

use of derivatives.

Investment approach

* Multi-asset approach, leveraging specialists from around JPMorgan
Asset Management's global investment platform, with a focus on risk-
adjusted income.

* Flexible implementation of the managers’ allocation views at asset
class and regional level.

Class launch
30 May 2012
Domicile Luxembourg

Fund reference
currency EUR

Share class

Portfolio manager(s)
Michael Schoenhaut
Eric Bernbaum

Gary Herbert currency USD Entry/exit charges
Investment Fund assets Entry charge (max) 5.00%
specialist(s) EUR18418.0m Exit charge (max) 0.50%
Mark S Jackson NAV USD 201.97 . o
Olivia Mayell Ongoing charge 1.40%

Fund launch
11 Dec 2008

Jakob Tanzmeister

ESG information

ESG approach - ESG Promote
Promotes Environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" .str.ate%ies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat31May2023

Overall Morningstar Rating™ #* Ak
Morningstar Category™ USD Moderate Allocation

Performance

nCIass: JPM Global Income A (acc) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD / 35% MSCI World Index (Total Return
Net) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Growth of USD 100,000 Calendar years
140

Ending values

130 [ $111,720
2 $127,310

120

110

100 -—/-—R -

| 2018 |
31May 2018

Calendar Year Performance (%)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
[ 1] 8.63 648 -0.47 666 862 -459 14.01 3.06 9.61 -11.88
2 12.68 6.05 -1.03 1.99 11.04 -3.23 18.62 9.97 10.19 -13.16

Return (%)

2019 | 2020 | 2021 | 2022 |23]

31May 2023

Cumulative Annualised

1 month 3 months 1year 3years 5years 10years YTD
[ 1] -1.62 -0.27 -3.47 3.33 2.24 325 179
2 -0.61 2.36 1.33 5.00 4.95 578 5.44

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG
For more information on our approach to sustainable investing at J.P.

Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esqg
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Class: JPM Global Income A (acc) - USD (hedged)

Portfolio analysis

Measurement 3 years 5 years
Beta 0.87 0.87
Annualised volatility (%) 8.98 9.55
Sharpe ratio 0.28 0.13
Holdings Asat 30 April 2023

Top 10 Sector % of assets
Equity Linked Note* Equitylinkednote 1.0
Prologis Reit 0.5
Samsung Electronics Equity 04
Taiwan Semiconductor Equity 0.4
Coca-Cola Equity 0.4
ABBVIE Equity 0.4
Roche Equity 0.4
Nestle Equity 0.3
LVMH Equity 0.3
Sprint Bond 03
Bond quality breakdown (%)

AAA: 4.0% Average duration: 3.3 yrs

AA: 0.7%

A:4.5%

BBB:20.7%

<BBB: 66.1%

Non Rated: 4.1%

Value at Risk (Var)

As at 30 April 2023 Fund Benchmark
VaR 4.49% 5.70%

Regions (%)

Asset allocation (%)

® 549
135
@ s
@ 206
@ ::s
® 5
@ s
@ 14

® 299
18.2
@4
@ o1
® 5o
® 5
@ 37
® o
@ 25
® 20
® 45
@ 14

United States
Europe ex-UK
Emerging Markets
United Kingdom
Canada

Asia ex-Japan
Japan

Cash

US High Yield

Global Equity

European Equity

Emerging Markets Equity
Preferred Equity
Non-Agency Securitized
Investment Grade Corporates (U
Global REITs

Global Infrastructure Equity
European High Yield
Others

Cash
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Class: JPM Global Income A (acc) - USD (hedged)

Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund'’s techniques and
securities

Techniques Securities

Derivatives China - Unrated debt

Hedging Contingent Emerging markets
convertible bonds Equities
Convertible Equity linked notes
securities MBS/ABS
Debt securities REITs

- Below investment
grade debt

- Government debt

- Investment grade

debt
v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Credit Market
Currency

Interest rate
Liquidity

Outcomes to the Shareholder Potential impact of the risks above

Loss Volatility Failure to meet the
Shareholders Shares of the Sub-  Sub-Fund’s

could lose some or Fund will fluctuate  objective.

all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the annual and semi-
annual reports and the articles of incorporation, are available in
English free from your financial adviser, your J.P. Morgan Asset
Management regional contact, the fund’s issuer (see below) or at
www.jpmam.lu. A summary of investor rights is available in
English at https://am.jpmorgan.com/lu/investor-rights. J.P.
Morgan Asset Management may decide to terminate the
arrangements made for the marketing of its collective investment
undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date. No provider of information presented
here, including index and ratings information, is liable for damages or
losses of any type arising from use of their information. No warranty
of accuracy is given and no liability in respect of any error or omission
is accepted.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea-privacy-policy

For additional information on the sub-fund’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for
5year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency

fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Our primary aim is to maximise yield and as such the portfolio does
not have a target of outperforming the benchmark. The Benchmark
provides an indication of the risk profile of the fund.

Holdings information

*This exposure represents a number of individual equity linked notes
with various counterparties.Top 10 holdings exclude derivative
instruments, cash and cash equivalents.

Non rated includes equities.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 99%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2023 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
conseqguential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCI's express
written consent.

Benchmark source: The Products are not sponsored, endorsed, sold
or promoted by Bloomberg Barclays Capital, and Bloomberg Barclays
Capital makes no warranty, express or implied, as to the results to be
obtained by any person or entity from the use of any index, any
opening, intra-day or closing value therefore, or any data included
therein or relating thereto, in connection with any Fund or for any
other purpose. Bloomberg Barclays Capital’s onlyrelationship to the
Licensee with respect to the Products is the licensing of certain
trademarks and trade names of Bloomberg Barclays Capital and the
Bloomberg Barclays Capital indexes that are determined, composed
and calculated by Bloomberg Barclays Capital without regard to
Licensee or the Products.

Issuer
JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-

2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund’s assets less its liabilities per Share.
Overall Morningstar Rating™ assessment of a fund’s past
performance, based on both return and risk and shows how similar
investments compare with their competitors. Investment decisions
should not be based on a high rating alone.

Beta a measure of a fund’s sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant.

Annualised volatility (%) an absolute measure of volatility and
measures the extent to which returns vary up and down over a given
period. High volatility means that the returns have been more

20



Page 4 of 4 | Factsheet | 31 May 2023 Class: JPM Global Income A (acc) - USD (hedged)

variable over time. The measure is expressed as an annualised value.  higher the Sharpe ratio the better the returns compared to the risk
Sharpe ratio measures the performance of an investment adjusting  taken.
for the amount of risk taken (compared a risk-free investment). The
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