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A o &
YaA1umYeIN1sTuTeRy : 1.00 UM
Iuumgamuduivenisiudediu : lifmua

5181195 class of unit :

1.

Foga : ES-GINCOME-UH-A

YA TUAYBINTITUZRAL 1 1.00 UM
o ' & s o & o
IUUNUIWANUTUANYBINTTUTD R

=

P89 : ES-GINCOME-UH-D
L Y8 o N o
UAANVUNVBINTIUYGDAU : 1.00 U

2

o '

& ¢ o &
mqumaamwumwmmiswaﬁu

a

%a8d : ES-GINCOME-UH-R
Y8 o N o
UAANVUNNVBINTIULGDAU : 1.00 U

U
o '

FIUIUNUILANUTUAIVDINTTUGRAY

¥o8@ : ES-GINCOME-UH-|

YA TUAYBINTITUZRAL : 1.00 UM
o ' & s o X o
IUUNUIWANUTUANYBINTTUTDRY

o

P89 : ES-GINCOME-UH-P
VY8 o A o
UAANVUNNVBINTIUYGDAU : 1.00 U

U
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& ¢ o &
mqumaamwumwmmiswaﬁu
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%98d : ES-GINCOME-UH-E
L Y8 o N o
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FIUIUNUILAUTUAIVDINTTUZRAY
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Feid : ES-GINCOME-UH-S
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U
o '

& ¢ o &
mqumaamwumwmmiswaﬁu
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: lifviue
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8. AsTsHLiley

wazAnlganey

v

Asssuey laiudesay

ES-GINCOME-UH-A,

ES-GINCOME-UH-

ES-GINCOME-UH-

Asssuien Lifufesay ES-GINCOME-UH
8.1 Asysuiansan!

sitastn 1.9795
8.2 Asssuidlsunazanldineiizeniivainnesusiy
AFTIUNENNTIANTT5 18T 1.605
Aessuuunuanaysylovisel? 0.107
AsTsUenuenslyunhamusel! 0.214
Asssudioudy o5 0.0535
8.3 assaundlewiiGenivandddaviadionianam
Asssuidennsnentgamu’ 1.0
Asssuieunsiudefumipamy Laidl
Assuionnsdudsumeamuidn’ 1.0
Asssudsumsdudsunieasueen Laidl
dusramvilgasmu (Spread)® 0.25

e : tesssuileunidludasilifiuiosazied vewarmingduaniveinawusiu
ZAnsssuileuntsdanissel luduslifufesazdevesyarminddunmuarindieyas
nildunman Luudasssudeunisdanis gauanausslon uazwensdow a Jui
AL

o a e e Ma v voem By
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mugaAmlauviavun uudrsssndeunisdans douanausslevd uaznevnzilou o
Tuneuan

o - o S T VOt oy em
Asssuflenuenzilouwmboamuiel ludnslifuiesasdevosyarminddu
avuavindneyavilduiome Huldrssideunisdinng gauanaUsslew uazue
ety o TuiAuim

sasssuiendy o ludaslifiusevazdel vosyarmingduansvenamusiu
sngssulleunisuenineamu Tusanliiuiesavvesyadmiteau
Asssufsunisduddsumhsamud ludanliifusevasvesamiieanu

Sduenayadmuieamu (Spread) Tudnsliiifusosasvesadmiheamu

(Spread)?

ES-GINCOME-UH-D, 1, S
ES-GINCOME-UH-R ES-GINCOME-UH-
P,
ES-GINCOME-UH-
E
8.1 AsssuLdangau’
saan 1.9795 1.9795 1.9795
8.2 Asssufleanazarldsnei
Beniuannamus
Asssullsunsianisnel? 1.605 1.605 1.605
Aossulou guanauseloyl 0.107 0.107 0.107
182
AssTULsuwIenzIdeunuae 0.214 0.214 0.214
amused
Assaieudu 95 0.0535
8.3 Asssdendiizeniivan
fdsdoviadfomioeay
AsTIULlgunsUeMILaIYLS 1.0 0.50 1aidl
Asssuileun1sud oA umiag laid g g
amu
Asssusleunisduasuniie 1.0 0.50 g
amuidn’
Asssusleunisduasuniie laid g g
amuoeN
UMY AAINU 8RN Y 0.25

anewe : iasssuillensilusnsiliiuiesareel vesarmindduanivenemusiu
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LHEE@NNARDY
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ES-GINCOME-UH-A, ES-GINCOME-UH-D, ES-GINCOME-UH-R, ES-GINCOME-UH-I, ES-GINCOME-
UH-P, ES-GINCOME-UH-E, ES-GINCOME-UH-S i']EJﬁZLSEJﬂGI']SJﬁ']ﬂEi’Nﬁ

- insasfionsimualigasmuidudFuaiszaildsne
Arsssufieumsveiuiiidulumuvinnamiesseznaiimmun (Uquidity fee) :
nawusauMly
dnsAsssuilioy liquidity fee liiiudosas (vasyarmilamw) : 2.00
sreazSuaiiania ;

a

syiuyanseRumieamuriedudsumeamueen liisninfesas 15 vesyarmindduans
YDINDMU Wae / viTe srEzIaN1stiensewiisauliiiuni 30 Tu

véninasinazIeuly
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Uitninnsezliamedam Liquidity Fee fiBoniiuaia saudissefugarnisvisfumieasumie
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o
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e
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- U3mdnnsveanuavBiudsuuasng Liquidity Fee fianifuadldmunasidavesuismians
wiilsiiAudnsgeaniidinualilulassns sufsnsiwasuulasssdugacnisvefumeasnumie
Juwdsueen wasvdosvernamitionsesmhamuiiasFoniudsssudenildmunasftaves
Uitndanis udlilsningarinisvefuniedudsumeamueen waz/mieliiiuniiszezaie
pspsiitmualilulasans TneuddndansesDamelundsdetvudnudeyanssmunsuasivlaves
Uiniansvdeshumetemmaduiiuisnianisimua

- UtndansveanudviinuaneasBeavdninusinas viedeuly uazdne Liquidity Fee 7
uAnFnaRumIsEEEIANsToATeMREATIY LAz v3eyarn v AuMamurTeduAs U
amuesnle

- U3tmdansveanuavifiosideyavemmnsanuynvin (§13) aldlunisinsanuazviesinauls

o ' o A Y o Y A A L. o o &
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a o o a a 13 . o qe a [ a @
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1) funuuazAldIneannsTeveningauvenesusiu (transaction costs) 1u bid-ask spread 7
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a a 3
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3) seduyarnsvsAumhamuiedudsumhsamusen uasvioszasiansiensesisay
vosffemirwamuiiaenadesiuulovisnsienseménning

4) AN MAGDIWBINDIUII LU anmAdesvaImINSAuTinemuTionses

5) mesmnisamu ulsuigmsamu saonIuANNzRAIRYe NS AuTIasyy

6) thidu q flenfietuluowian Afinansznuanmadesomdnuingfinomusmasmu
Tasuismdnmsorsiasanlideyauszananismelideriaaieifleguasvioaunigiunazvions
UszfiunndedeiifeearhiianansarildiieWaansasiiiunsidmelunauasdouly a vawdug
- Tunsalidinsldiniesile Liquidity Fee & utndansannsaieniiiu Liquidity Fee iisfinannns
Usuyarvingauamsiegransmunniiasiouduyulunstoneningdureanamuan (swing
pricing) (§13) vienaifiudsssusunstenenheamuiiasiiousunulunstenevingauyes
naauIIM (anti-dilution levies — ADLs) (§3) uazannsalisiuduiedosislunisuimsanudssanm
Adoaduls

- lunsdifiiinsidiedesile Liquidity Fee & Ruann Liquidity Fee ﬁL‘%aﬂLﬁu”lﬁ%ﬁnné’m%ﬁﬂamu
ogdlsfimunisliiatosiiediinguszasditeussmmanssnumsauiionafntutuifemieasmud

Fansaaulunemusiely insesdleililalinguszasiiioasrmanauumilyinesuusegidla
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N239NU5U feeder fund wae fund of funds Wieneaulaien1ainsld liquidity fee USENIANITIL

#arsanaufiunsiidenndesiunasmulaiems

FEALIBUALNULAL ©
Wenasuuanen1aly liquidity fee u¥ndanmsaganiiunisliaenadosiunasulatenis audeyain

Iasunnewmulatens lnsazseniiunudadiunnmsuefiunibsamuvieduisusenivieduly

o w

mugafidavesuinians lneddeUsslovivesnewunariiombeamuudfy Swzduiuns

o

mumeliidensusiuily wasdulunuiivsznefifedesimun
nsUSuyadmIngaugnsdegnsmssuiniissiouduyulunistorenindduvesnamusay
(swing pricing) :

nesyusILY

ansngegaliitiuiesas : 2.00 vasyaAIEAMUY

#835UUR: Full swing pricing , Partial swing pricing

SNUAIDYALNNLAY

véninasinazIeuly

« UTENIAN139eMnuASnT swing factor gegnlsiiiusosay 2 vesyawmiisamu LaguSvnianisey
Farsandenld Swing Pricing M8y Full Swing Pricing %3® Partial Swing Pricing msnaiiavesusm
dan13 TneAdadeUssloviveansauuasitontheamududdy

« swing factor Sindnmslunmsfiorsandulumuulevisuaziumaiuiesninnsiinue Tnefinisan
ndadesng q Mietes liud

1. fumuuazelidnonnisteneningauresnasmusau (transaction costs) Ly bid-ask spread i
WasuudaslUanmsteneningausuyuuarailitslumsinudadiunisamu uaz/vide funuuay
Aldarefignideniiuannesusiaanenis (nsdl feeder fund 138 fund of funds) saufssiuyuuas/
vidorlddeBuiiferdes Wudu

2. fuyuuazalddnensiginssu REPO itelaluanmadessesiugsnssuuualg (i) uaz/mie

sunulunsusuldnmanseuiusiiedesiuninundes
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3. Y2§88u q Me1ainTuluswnan NKANTENUANINAGEIVBIMENNITNGNNBIUTINAIY

il vismdamsenaRnsalidoyaussnunsnelitoresidifoguasriommagiuuasvions
Uszdunniadeiifeesihfiausaiditeldaunsasiiunsldnelunauasidouly o vaiug
- Swing Thresholds fivdnnislunisiasandulunanlenisuasiumaiivsdndanisimun Tog
fvsanandadosng g Mieades laun

1. ANNAGDIYBINDIMUTI 19U anmadesvamIndauiinomuiionses

2. wefamsamu ulsuiensamu naesauaNIRAIAvEmMT NG AuTiasy

3. Jadvdu q flenadntulueuan finanszuanmadeswemdnnindfinemusisamu

il Wiendansenainsanlideyaussnamsnglidefianiiiioguasvieauufigiuuasvionts
UszfiunndedeiifedeariianansarildiieWaansasiiiunisidmelunauasdouly a vaedug
- o vauglavaig il U3Emdanas a¢ldld Swing Pricing wienu Anti-dilution levies — ADL ust@nsnse

Tg5wiuesesiialunisuSmsanudeaninaaesaule

ToaIuavs
« USendanisveanudniviagihdeyavesbeamuynuia (13 wldlunisinsaunuagvsedadula
d‘ ' o o v o Y A A . .. o o &
509919 9 Mgtesiunisldiasesile Swing Pricing luiuvinisiu
- Us¥ndan1sveanudvsivaeuuiadng swing factor fisenifuasslinunasfiiavesusenianis
wiliiudnsgeganiivunlilulasanis
- Us¥ndan1sveanudvsiivzihidenbeamuiitissiuiiede siudnlusendeniivamuluiui
o v A A . .. PR o° & ' 9 ' a
nsfinisldiesesiie swing pricing warusEninnsaztheentonthsamuiinanlulilunisiaisan
4 U o F ' Aad v o I . .. v o Y S aw o
wazvsednduladewing o Nivtestunisldinsestle swing pricing Tuiuvinisiiu il vs¥ndanisve
a aa oA o a At vo a A o a Yy dad v o >
anudniazlidsundasmsaniiunisle o aldandunisuiosndulaluudriferdosiunsld
w3aslle swing pricing lutwrhnisdu uwmnaendssngindardenisamuimuanioutsdin
vovfwhmsiuliansaseniviulduazsenstenheamuiidissmedeansoniuldlii lilasu

msdnassnivamu Judulununasiidavesusenianis

s ltasaddle

a v o < v aa a A v . .. a ' ) ' v o Ao v
. in‘ﬂﬁ]ﬁ]ﬂ'ﬁﬁ]%Lﬂuﬁﬂﬂlﬂawuﬁ]w?\ﬂim%a@fﬂflj SWIﬂg Prlcmg mmnmﬁnﬂmmamummi ‘V]llﬂ’ﬁ&[flj

q
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LAIBNUBU

- lunsdiiiuiondnnsfinsanld partial swing pricing axdumsldiams Surhmstownelaiidndiuves
gaﬁw%amawmaamuajw%%aaﬂammﬁaUﬁ’mgaﬁhw%’wéﬁqu%ﬁ%wmmamamuﬁmLﬁumfﬂ swing

threshold Au3emdnmsriun Ima*‘i‘igaﬂ'n%yamwﬂwamuejw%maﬂﬂamuﬂ"wmmmngammif’gamw
awu (subscription) VInyammsdurasumeasuidn (switch in) sindnegyarnisuefumioamu

=

(redemption) uagsinmeyaAnN1sduAsumiieamuean (switch out)

o

& & . ax ° 2 ama o Y °
all MwaziBenisnismuadulunaisnuisnianisimun

N239NU5U feeder fund wae fund of funds Wieneauuaien1ainsld swing pricing UsEMIANS
azmsanafiunsiidenndesiunasmulatems

SNUAIDUALNNLAY

Wenasuuanen1aly swing pricing Ustmianisazaiunmislvidenndesiunamulaienie mudeyad
1a5uan newuuaten Tagldudnnis best effort Fadulumunafidavesusdninns uaveilsda

Uselenvasnamuuazitombeamududfy nedudumsmuniglimdensausuinly uag

Wuluanuiusenaiiertasiivue

Asssudisunsderemissamuiissieudunulunisdauisningdy vesnamusau (Anti-Dilution
Levies — ADLs)

nesyusIlY

dnsngegaliiiuiosas 2 vasyaAmilsamu

1D YALNULAY :

o & P
wannaLazEauly

a o @ a a I3 [ I a v 1 1
- US¥ndan1sasiansaniseniiiu ADLs ludasgeanlifiufesay 2 vesamviivamu

A v o a = < Y a < A ao
« US¥ndmn1sariansaseniiu ADLs taedinannislunisiansaduluauuleunsuagiuinieniusem
ansimun lngazednelingseideuuagviseusenauasvsouwinsuavesdnineu na.nuae

=~ s o = , a0 4 & & ° o = = o
NIDAUIANUTENIANT TNV ULATWIDVUIEINUNUDIUIRBU VMU NITNIUUA ADLs factor azAnilsdallade
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A P P
Adertes lawn

1) funuuazAldIneannsdeveningauveinesusiu (transaction costs) 1u bid-ask spread 1

Waruwlaslunnmsdeueninddusunuuazaldiiglunisinndndiunisamu waz/vie Auyuuas

a a 3

Aldenignisuninuannnesmusiatenie (n il feeder fund w3e fund of funds) saufiafuyuway
Aldsreduiiieatos sy

2) funuuazaldsrmsigsnssy REPO WlalaSuanmadessassugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatunundes

3) thidu q ferfietuluowian Afinansznuanmadesmomdnuingfinomusuasmu

il Visndansenainsanlideyausznunsnelidefianiifoguasvieauufiguuar e
nMsUszidiuaniadeiifertearirfiansainldifeliaunsasuiunsidnelunauas fouly o
yugiiy 9

- M3imua ADLs threshold fivdnnislunisisnsanidulumundovnsuasuuamsiivisnianisimun
Tasuismdnmsemidstadeifedesiiioades éun

1) AN WARBIVBINBMUII LHU AnmAdawemIndAuTinesyuiionses

2) wesnnsamu ulsuiemsasmu sasnauanTILIAIAvBMINGAUTIaTL

3) thidu q erfietuluowian Alinansznuanmadesemdnuingfinomusuasmu
fiuienianiserafinsanld deyaussnamanglidefianiiiioguasvieauufiguuasvionts
UszdiunndedeiifetearhiianansarildiieWasnsasiiiunsidmelunauasdouly a vaedug
- o vauzlavauenila UsEmdanisarlalld ADLs weufu Swing Pricing wianusaldsautueesiiolunis

USmsanudesanInaasdule

ToaIuavs
« USendanisveanudniiiagihdeyavesbieamuynuia (13 wldlunisinsaunuagvsedadula
d‘ ' o o v o v A A o o &
50919 9 MAgtesiunisldiaiesile ADLs lutuvinisiu
- Us¥ndan1sveanudvsiivzihidenbeamuiitissiuiede siudnlusendeniivamu
Tutwinsifinisldiesesiio ADLs uarusendnnisesiivententvamudina1dluldlunmsiiansan
4 o i ' Aad v o I o o Y S aw o a a
waevsednauladewing o Mieitesiunisldinsestio ADLs Tuduyhnsiu Mslivdendanisveauans

fagliasuwlasnmsafiunisla q aldaiiunisniedaaulaluudinneidesiunisldinIesiie ADLs
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Tuiwrhnsiy wimnnendsusnngdiamdenhsanmuimunviouisdiuvesivinisiuliaunse

= g a vw & : Ao v 2 da 2 My & M v Y , =
Seninuiulduarsenisdenieanuntissmeianiteniulilidu lildsunsdaassmioamua

& aa a v o
Julumunaeitiaresuseninnig

a

- Ustndansveanudniiivziseniiu Anti-dilution levies — ADLs mﬂQﬁﬁﬁmﬂﬁ%@mﬂwamuuaz
Fundsumheamudn vienefumheamuuazdudsumieamueen wWssildleiloileiiAu ADLs
threshold Aiusemrimualy saufauismiansveanuavsfiasiansantmuadnsmsiFenifiv ADLs 7
unnanefuld wezreanuAvsiazitormuaiiuiulumadoniuamenefivheemstenieasu

warduildsuniheadudivsersAunisamularduasumiieamuesnluuinauNAINkIN g

Y

AUsEnInniseeivuald

Y

- Uidndanisveanudniivasuudadng ADLs fiseniiuaie lnunaefidavesussndnns udliiiu

o o PR N o o & \ =
onasanfinvualilulasinig IWEJUTH“WQWﬂ’]iﬂ%L‘UﬂLNEJIUﬁu\“]ﬁB‘U‘U’Juﬁ’JU?JB;J“aﬂBQV!US’JﬂJLLﬁ%/‘Vﬁi’J

LTI

Juladvasusininnisuserunistemnduiusininnisiivus
s lasaddle

PR & Y  aa a 2 > = < a o ' v o o o
. Ui‘tﬂﬂﬁ]ﬂﬂ’liﬁ]%Lﬂu@ﬂﬂlﬂaWUﬁ]WﬁﬂiﬂﬂLa@ﬂl“tjﬂ?iLiEJﬂLﬂU ADLs 'V]LLGIﬂGI’Nﬂ‘Lﬂ‘LJLLGIaUJu‘V]’m’ﬁWJJﬂ’]ﬂ"ﬂ

9

o4 oA &
\wesilail

PRI - = 2 & o v o & o -1
« U3gndan1senafinnsaniGeniiu ADLs tngazidunisldiameiuinnmstevelandadiuvesyarde
VLA UAVIEVONBWUTBUAU Yarmindduaniviaunveneyu laiundl ADLs threshold
UTENInNsimue InevyamaeneniiuaugvsueINamuUAILIMAINYaAIN1TTaNEAImY
(subscription) vanyaAMsFuUAgUMgawd (switch in) FndieyarnsusAumhgamu
(redemption) uagsinmeyaAnN1sduAsumiieamuean (switch out)

=1 a4 aa ° < add a o o o
YUY 3’1853LBEJ(ﬂ')ﬁﬂWiﬂ’]u'lml,ﬂulﬂ@nﬂﬂﬁvmﬁ_‘mﬂﬂﬂ'ﬁﬂ'Wmﬂ

Y 13

- USEndanisimua ADLs Threshold Tngldtayanasialuil

1) yaAmnsgemhgamuuardullfsudnunnninyadinmsvefvmheanuiasduiudgueen

Y
2) yasnsPeniieauuazdulisuiddesndnyadinsugAunieasuuazdulisueen

U

v
o

PUSENINNI5819RN5ANAMUA ADLs Threshold (1) way (2) Tusyausnanu
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- lunsdinfinisldieSesiie ADLs i ADLs MiSeniiuldazihndudinesmu sgnslsinunsldinesdedd

1Y ¢ a a & o wva ) ' o oa &
’JG]Q‘LJi%ﬁﬂﬂLWEJ'U??L‘W]NaﬂiZ‘WU‘W’NaU‘W@’H]LﬂﬂﬂJUﬂUQﬂ@WU’JE’J‘WENﬂ\TﬁQ‘V!TﬂUﬂENV!UG]EﬂiJ LAIBINBDY

Lildfiinguszasdiioasamanouwnulvinesuusiagisla

N239NU5U feeder fund waz fund of funds wlenesyulaieniainsly ADLs usEndnn1say
#asanaufunsiidenndesiunasmulaiems

SNUAIDUALNNLAY

- > PR o a o DY v Y v
dlonawuuaen1dld ADLs usEmdnnisazaiiunisiaennadesiunasuuatenis audeyailasu
90 newulaens lagasSeniumudndiuainnmsisenistembeamuuazduisumieamu
i WieneRumbeawmuwazduldsunbeamueen wialdulumunaiilavesusendanis uaz

o o

milafsusglovivenewuuariiieviivamuiudAg lnedulunsnunieldidenamusiumly

o

wazidulumuiusemafiiedesivun

- manuuaReulunsadadnialunmssumdiefuniteamu
ay v ¥ a ' . .
szpzImiidieaudedrantineuntsuefuniasamu (notice period) :
NaNUIIMNI

a

g ' v ' ' oa ' ' v ¢
LllaDdﬂa‘lﬂu')ﬂaQ‘V!uﬁaﬂﬂ'ﬁlﬂﬂau‘wu')ﬂaﬂﬂu%aﬂ']Lnun')'] : 15.00 % “Ua\?ﬁallaﬂ'WﬁWUauf!Vlﬁ

v 4 a o o ' v s I3
TABILIUIBNIANITAIVUNTULIEAT : 3 JUNINIT

AR YALNULAY :

Y] s P
wannaLazEauly

o vy 1

- US¥ndan1sasimuasrezanigieviivanusisadsiimineunslaneumiteamu (Notice
period) lémunaefidavesuFeminns usliiiu Notice period gegaiifmuslilulasenis saudauds
yarmmisldaoumbeamuiideniivedddnunasitavesuisnians uilsisniyaddusiicmuely
Tulassnislasuisminmsandanslunilidodsududoyanmunuuay vioduluivesuivnians
viorumetesmeduiiuidmdanisimua

« U3dan1507131% Notice period TauiuiAsasliolun1suinsaudesaninagesdu tewn Liquidity
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Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLazﬁaLﬂ%‘laﬁﬁa

au 9 IneRATUNNANNATEY kaz/vTenaonIuaNIznAInvemINERuTamuluraety Tl
Notice period tisin3asiiawferenaliiismelunisuilatyvanmedewesnemu Fweradesld
swueIesdislunsuimsanudssaninaass suldun Liquidity Fee, Swing pricing, ADLs Tu
e & 1 v v A XA a = = v
anunsaiiviuidewaweiuuiiniuleninmsvglutiinanunnvienailivingay
= v v 9 4 A a d‘ ' v vy . aa

wazvisee1asedldiuiuesesdlolunsuimsnnudssaninades Suldun Redemption Gate Tunsei
Ipsutszamendnnindliiunseliiissmesanisldaeu weldunisvzasnisldesumbeamu uaz

= v v 9 4 A . - a o o & A ' o ' vy a
wieeasadlisiuiuiaiesile Side pocket onsasintininsenil viseliansadmieldmesiani
auwnauna viseanadedldnuiunsediolunisuimsanudesaninages suldun Suspension of
Dealings Winfin1snsynusieaninadedlnesinuesneu wazn13ld Suspension of Dealings az1du

9 o

UselensienamuuazimbeamuiidseseglunawpuludAgy

a

Joaauans

A

 lunsaliifinasld Notice period uazfimmitvilyiediindaslodusne vitminnsveanuaviiie:
UftRfusdsitléann Notice period Hududeatumdsiildmunnilutuiivinsenisde sl v
Fansenafiarsanld Notice period saufuiadesiiodu léun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvisoiIosiiodu |

- U3minnsveanuaviiudeuutas ivusszeznaniiiomheamuseudsarmihieunislaaeu

wheaeu (Notice period) Taudemaldsuudasadinisiansumsamulimunaeifiavesuien

v
v o

dan13 uslsiiu Notice period gegaiiivunlilulasinisuaglisinityaddusinmmualilulasenis
Tneuigninnmsenlamelumidedviudiudoyansmuniunaziuledvesuidnianisviodiunis
FoIMBUNUTENIANTSAMUA
« USendanisveanudniiiazihdeyavesbieamuynuia (13 wldlunisinsaunuagvsedadula
o ' Ad v oo - . . v o &
150494 9 MAgteaiunsliiaTesile Notice period Tuiuinisiu
nsinsanldieiesie
a v o < P aa a A v . . a ' ) ' o o e P
« Usgndansazilugldnaniaiansanidentd Notice period fuansraiuluwsag fuvinnsisinnsly
o4 oA &
\sesiledl

a v W a v o . . a 1 a )
- Bigndanisonafiarsanlduazivunssuziian Notice period Tnefinannislunisiiansanduldany
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ulguiglagihumeivieninnisivun Tngiiarsanaindadosig q Anedes leun

1) AN MNABIVBINDIUTIM LU annAdesvamIndduinemuionses
2) wesan1aeu uleuIeNMIAU ARDATUANIEARINTRMINE AU

3) Yadedu o Nenaietuluewian Ninansznuan nadesamanningfinesmusInamu

el Uidndanisenefinsanidfeyausznaunsnglifenansaifleguasvioaunfguwasvsenis

Uszfiuanadeiiiertoavinfianunsavhladielfaansasufdunisianelunauasfouly u vuwidu 9

N239NU5U feeder fund wae fund of funds wienesyulaien1ainsly notice period USEYNIANTTAL
#arsanaufiunishidenndesiunasmulaiems
FNYAZIBYALNULAL ©
Wionasuuaten1dly notice period UsEnAnNTagALTun1siaenadosiunayulatens audeyai
19suann nesyuuatems lagldnanns best effort Fagiieniivenvvesdoaudsrmineunisvefiu

' < < aa a v o o =2 =% 3 v 1 I
wiheawu vie Wulumugailavesusenianis wasmisisslovivenewmunaziiieniisamuly

o

d1Agy Teesnfunismunieldmdensmusiniall wasilulymuiivsznmafiieadesimun

meumsmaﬁwﬂ'wamu (redemption gate) :
naeYusWNINY

= ' 1 8 Py ' v a
maumMsveAuiieaulisindiesas : 20.00 vasaAmMINGUgVSvRINaINUTIN
Tnsusendnnisazléinaunisvefumiieamuliiiiv : 7 Juims
Tunnsaurian : 30 Fu

1D YALNULAY :

Y o -
nannaeivaeuly
- US¥NIAN159EiMuA Redemption Gate lisndndewas 20 vesyarningdugvsvenamu a1
A aa o & add a v o o
eazBumsnsdualullnadEnuisnianisivun
- US¥MIAN159EiMuA Gate period gega liiin 7 Juviinns Tuusa 30 Tu muneanBenisnig

o & adad oo o o
mu’siuLﬂU‘lﬂm’lM’JﬁWUE NINNIINTNUR
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« lunsalfusomdanmsimuadeuluiieUs@anunisaifilduniane Gate threshold Tunsdifenans

Redemption Gate a¢lflameiuvinsdeuglandndiuresamdeviemitsamuaniveinadyu ey

fugadmingaugvsiamavenemuiimwinfuriesnnnii Gate threshold fiusendanis

fsun Towdi gaﬂ'ﬁ%@%wsmﬂwamuzjw%suamamuﬁmmmmﬂaﬁwms%@mﬂ’mamu (subscription)
vIn yarmsduasumiheasuidn (switch in) FnsheyarmmsueAumiteany (redemption) uay
vinsheyammsduidsumieamusen (switch out)

- Vigndansasfinsantimuniinisiudefumissamunu Redemption Gate Tasnsiadenudngau
(pro-rata basis) vesmdsiutefumhsamuiardudeuson a Tuilld Redemption Gate

. U3tdansenafinnsaniiun Redemption Gate wae sate period Tuusazadaumnsnefuld us
Redemption Gate azlaisng Redemption Gate Fudh uay gate period arldinnninsyiumanud

szylilulasenig

' P
o ¥ o & o

A ' a ' P Y o ° v o o &
. ﬂﬁﬁﬁiU‘U@ﬂuﬂu'}ﬂaﬂV‘!uLLagaULﬂaﬁu@@ﬂaluwL'Waf] vindanisagihluvhsemsluiuinsiudedu

P
¥ oA A '

heawudnly Muiumdssudefunbeauwazduilivueanininudndau (pro-rata basis) lagli

o
LY v oA A '

finmsdnaduneu-ndavesidsiudefiumieanu Ml flemibsamuausasnidnidaiuiefune
awuuazdulldsusenduiviels dudulunuteulauazisnsiiusdndanisinug

a0 o o o & , o < | a . o &
- UStndanisegriinisSudeAuniisasuuazduilisueenliiiiu Redemption Gate musiANSudenu
MEamU o Twinsiudefuniisamu el Huusinsaivineulianinedeiissme usenianisve

a ad o & a ' A o a ' a ' . a o

anuansnagiuiefunthvamunieduilivumiteawuiundl Redemption Gate uszmely

PR v § v ' A o v . o v
- Usendansazudalviffievieasunsiudeiinisld Redemption gate nelsitnda
- Tunsdinfinnsldin3esilo Redemption Gate § U3EMdnnIse1aldTIMAUIATDTBlUNITUTMIAILEDS

' a v
anmeaaesdula

Joaauans
- UStndannsveanudnsiuasuulal 8051 Gate threshold Taufiaiuaguuas gate period lanugae
#llaresuiundanis ulisinit Redemption Gate Jusiszylulasanis uazlsiiiu Gate period gean

a & & a4 ad o & adad a v o °
'Vﬁglﬂuiﬂi\iﬂ’ﬁ U T]E’JagLEJE’JG]']ﬁﬂ’ﬁﬂ']u’JmLﬂu‘lﬂmqﬂaﬁwuiﬂwgﬂﬂﬂ’ﬁﬂqwuﬂ

3

P
¥ A A '

- USEndnnsveanudvsnaysurerumisamurseduiUasuniigamuiunit Redemption Gate 1

Usgneld
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- UitndansveanuavsNasifsunatuuameiidun1sseninan1si Redemption Gate léin n1g

8nidn Redemption Gate flauszeiandinmun n1slfiadesiieduunu Redemption Gate uag/ 3o
2ty Redemption Gate fudu (i) sheil Tunsdiiflianunsadrssamnefumamuluduiugold
U3smiamsenaRinsanenidnddmeiumbsamuiomeiidseglusenis uasudefevheamui
gnendnddslaglidndn

- U3tdansveanuavsiiasihdeyavesmhsamuynuia@d) sldlunsfinsanuesviedinaule

- ' o A [ ) D . o o &
LIDIAN 9 Anedesiunsliiniedle Redemption Gate Twiuvinasiu

nsfnsaldiaiesle

- U3tdansaziduglinafifiafinnsanidentd Redemption Gate Aumndnsiuluusias fuvinisiisinsg
iednaflatl

- U3¥vdnn1se1afinnsanld Redemption Gate wiznsdifiinanunisallidund wieussduin
anunsaienaarliiund Ineusvdnnisenadmundeuluiievsianiunseifliunide Gate
threshold ¢ Tnefiansanandadesing 4 MiAeades liun

1. anuduraulunanadouenindau

2. ANNARDIVAIMANANINGAUAAARINAILUNR AN NARDIYBINBWUTINRAUNG ViousEliudnanin
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